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Alo} maHEY 7|= S xtol e
- Efpeglenatide 12,330 11,058  (1,272) OIUAE UA| =% — Sales OIUYAE M
- HM12525 12,186 12,387 201
- EX|QEY 810 810 -
- EEE2 5,638 5,638 -
- HM95573 4,606 1288 (3315 | or8etMarket ¥,
Peak M/S 45%— 15%
ASEIEX] A 35,569 31,181 (4,388)
Xz 7IR5H 2lMX|dE
MY EFX| M U
(Thl, dete)
e 2019 ZMKA  xto| 2019E ZHMA xtol
o=y 262.8 260.4 1% 1,105.2 1,084.6 1.9%
yoy 8.9% 7.9% 8.8% 6.8%
Foly 18.7 15.0 25% 79.0 715 10.5%
yoy -6.1% -24.8% -5.5% -14.5%
OPM 7.1% 5.8% 7.1% 6.6%
X|eli3===20]9| 9.1 7.1 28% 36.5 344 6.1%
Xz 7IRBH 2lMX|dE
SEFIH AU
(B9, o9, ® F
T2 IR AP H
© IYIHA 22,445 Fw12M EBITDA * &2IH|2fA} W EV/EBITDA
@ HIGAIHK 36,292
THo| Z2tol 31,181
- Efpeglenatide 11,058 Efpeglenatide(GLP-1, Glucagon-Like Peptide-1) - Sanofi
- HM12525 12,387 HM12525(LAPS-GLP/GCG) — 2l Janssen
- IX|QEIY 810 Poziotinib(pan-HER inhibitor) - AHEH
- EEEl2 5,638 EEE|A(LAPS-G-CSF/SPI-2012) - AHEZ
- HM95573 1,288  HM95573(RAF inhibitor) — Genentech
A 5111
- S8 5,044  £=0[2(19E) * MSCI &= #AHIO| X|== '19'F PER * X|&& 73.68%
- ooy 2gtet 66 =0|2(19E) * APl U SX| PER * X|2& 63%
Q@ &=Xda 6,124
@ [E I = 11,542
O ?|YHI(=O+@-3) 52,612
® SEFIH=0/®) 460,000
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T 1018 2018 3Q18 4Q18 2018 1019 2Q19E 3Q19E 4Q19E 2019E
stojor= 179.6 191.7 181.9 2419 795.1 204.9 206.4 2001 2434 854.9
ES 1459 147.0 140.7 164.0 597.6 153.3 159.5 157.1 180.1 650.0
FE 24.6 33.6 32.0 62.7 152.8 40,7 438 43,1 63.4 191.0
Jsa 29 9.2 1.1 9.2 15.2 44.7 10.9 3.0 0.0 0.0 13.9
S7st| 67.2 51.4 55.1 54.6 2283 70.3 53.4 56.8 61.6 242.2
o1y Ystst 201 206 20.6 24.0 85.3 23.8 227 22.7 26.4 95.5
FENESVER (21.3) (22.4) (22.3) (26.8) (92.8) (24.4) (19.7) (20.6) (22.8) (87.4)
A OhEY 2457 2413 2353 2937 10160 2746 262.8 259.0 3087 | 1,105.2
yoy 52% 83% 34%  263% 10.8% 11.8% 89% 10.1% 51% 88%
Fgiole 263 20.0 215 15.9 83.6 259 18.7 13.0 213 79.0
yoy -163%  -73% -229% 10236% 1.8% -1.2% -61%  -395% 33.9% -5.5%
oPm 10.7% 83% 91% 54% 82% 94% 71% 50% 6.9% 7.1%
X|HZEZ 202 7.7 13.4 115 (7.7) 249 12.7 9.1 55 9.2 365
yoy -59.5% 76%  —442% X | -588% 66.3%  -31.9%  -524% 2 46.8%
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Expected Submission Timeline(

isatuximab fitusiran alfa
0 anti-CD38 mAb RNAI anti-thrombin Neo GAA
w 3L RRMM (ICARIA) Hemophilia A8 Pompe Disease
= SAR341402 sutimlimab® olipudase alfa
z Rapid acting insulin Anti Complement C1s mAb hASM
Type 1/2 Diabetes - Euo Cold Agglutinin Disease ASD®)

isatuximab
Anti-CD38 mAb (IMROZ)
1L Newly Diagnosed MM Ti

2019 2021
Men Quad TT

R
SRR

Fluzone® QIV HD Zynquista™ cemiplimab
ivalent inactivated Oral SGLT-182 inhibitor PD-1 inhibitor mAb
Influenza vaccine - High dose Type 2 Diabetes. 2L Cervical Cancer

Isatuximab Shan 6 cemiplimab®
Anti-CD38 mAb : olio-Hib PD-1 inhibitor mAb
1-3L RRMM (IKEMA) Pediatrc hexavalent vaccine LNSCLC
T
cemiplimab(™¥s Zynquista
et il Oral SGLT-182 inhibitor
Advanced BCC i

isatuximab
Anti-CD38 mAb alirocumab
1-2L AML/ ALL ped. LDL-C reduction - Pediatric

Additional Indications

I immuno-inflammation [ Ms & Neuro
[~ oncology [ Diabetes
[ Rare Diseases [ Cardiovascular & metabolism
[~ Rare Biood Disorders [T Vaccines

(8)  Autosomal Dominant Polycystic Kidney Disease
(8)  Deveiopedin coliaboration with Hanmi

(10) Deveioped in collaboration with AstraZeneca

(11) Gaucher related Parkinson's Disease
(") Partnered andlor in collaboration — Sanofi may have limited or shared rights on some of these products

(1)  Excluding Phase 1
(2)  Projects within a specified year are not afranged by submissio
(3)  Submission strategy for the U.S. under evaluation
(4) Also known as BIVV00S

Developed n collaboration with Regeneron

-
SA N O F | \J jgy’ Acid Sphingomyelinase Deficiency

(7)  Developedin collaboration with Lexicon

AtZ: Sanofi 1Q19 AXYR Iz, 7|S5H 2MX|

OMIO| £Of OTLIAE UA ¥X BE o4F

—_ a —
A Study to Evaluate the Safety and Efficacy of JNJ-64565111 in Severely Obese Participants With Type 2 Diabetes Mellitus

ClinicalTrials.gov Identifier: NCT03586830

The safety and scientific validity of this study is the responsibiliy of the study sponsor and investigators. Listing a study does not mean it has
been evaluated by the U.S. Federal Government. Read our disclaimer for details.

Sponsor:
Janssen Research & Development, LLC

Information provided by (Responsible Party):
Janssen Research & Development, LLC

Study Details || TabularView | = NoResultsPosted = Disclaimer [ How to Read a Study Record

Study Description Goto [ v |
Brief Summary:
The purpose of this study is to assess the effects of JNJ-64565111 compared with placebo in severely obese Type 2 Diabetes Mellitus (T2DM) participants after 12 weeks of treatment on: the percentage change in body weight from baseline and safety and tolerability.
Condition or disease © Interventiontreatment & Phase ©
Qbesity and Diabetes Mellitus, Type 2 Drug: JNJ-64565111 Dose Level 1 Phase 2
Drug: JNJ-64565111 Dose Level 2
Drug: JNJ-64565111 Dose Level 3
Drug: Placebo
Study Design Goto [ v |
St Interventional (Clinical Trial)
Actual 196 participants

Allocation: Randomized
Intervention Model: Parallel Assignment
Masking: Double (Participant, Investigator)
Primary Purpose:  Treatment
Official Title: - A Randomized, Double-blind Placebo-controlied, Parallel-group, Multicenter, Dose-ranging Study to Evaluate the Safety and Efficacy of JNJ-64565111 in Severely Obese Subjects With Type 2 Diabetes Mellitus

June 26, 2018

April 5, 2019

Actual Study Completion Date @ April 5, 2019

Xt2: Clinicaltrial.gov, 71833 2|AMX|
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SEEHEQ AN (Ehel yoig)  THEAEE (THe): Alotel)
128 ZAkIFRS o2 2017A  2018A  2019F  2020F  2021F 128 Z&H IFRS 1A 2017A  2018A  20I9F  2020F  202IF
o=y 916.6 11,0160 11,1052 11,1663 1,237.2 QT 658.1 564.1 713.9 801.5 904.3

&2t 398.2 475.0 536.7 572.1 601.4 oig o BIZgXt 47.3 67.3 1846 2475 3214
WEESLY] 5184 5409 5684 5942 6358 CI| 28Xt 93.1 314 31.4 31.4 31.4
TR 436.2 4573 489.4 516.5 536.8 & 9 7IEmH2 250.3 183.5 199.6 2106 223.4
F210(9 82.2 83.6 79.0 77.7 99.0 XH XA 232.1 2478 2652 2799 296.9
EBITDA 118.6 130.8 134.0 127.7 1444 J|ER S XA 128.4 65.5 645 635 62.6
Feeaol -233 -33.2 -173 -18.6 -13.2 HISSXRM 1,002.8 1,127.1 10194 9700 925.2
OXt==2 38 43 8.6 8.4 10.6 E XX 71.7 70.9 18.2 18.8 19.4
OIXtH|E 10.7 19.4 19.0 19.0 15.8 [EXA 790.1 9003 8532 8100 770.6
Qeket0|e 0.0 0.0 0.0 0.0 0.0 SR 457 60.7 52.8 459 39.9
QetmtA A 0.0 0.0 0.0 0.0 0.0 7|EHH| R SRt 95.3 95.2 95.2 95.3 95.3
34 A AP IR 0.0 0.0 0.0 0.0 0.0 XrAEZ 1,6609 1,691.2 17333 17716 11,8295
[E} -16.4 -18.1 -6.9 -8.0 -80 {8 6392 4350 4389 4416 4447
SHOIMXIZ 0|2 58.8 50.4 61.7 59.1 85.8 OHUXHR S TIEFHS 285.6 173.4 177.3 180.0 183.1
HOIMHIE -10.1 16.2 12.0 1.4 18.9 CoIZ 8% 278.6 215.4 215.4 215.4 215.4
A Aol 69.0 342 49.6 47.7 66.9 7|EtR SFH 75.0 46.2 46.2 46.2 46.2
gIl=0|2 69.0 342 49.6 47.7 66.9 HIREEMH 2293 4670  467.0 4670 467.0
X|ehiE0]2 60.4 249 36.5 35.1 49.2 2712880 197.7 4163 4163 4163 4163
3E Y =9 (%) J|EHH|R S5 31.6 50.7 50.7 50.7 50.7
e sUe 38 10.8 8.8 55 6.1 SMBA 8685 9020 9059 9085 911.6
gelolel s2e 207.0 1.7 -5.5 -1.6 27.4  X|UiX|£ 7117 7032 7283 7513 7885
EBITDA Z2g 80.7 103 24 -4.7 13.1 INp= 27.9 285 29.0 29.0 29.0
A|uiFFa0( & 158.9 -58.8 46.6 -38 40.2 edozg 4155 4149 4149 4149 4149
EPS 3%& 159.1 -58.8 46.8 -39 403 J|EfXH2 -157 -213  -213 213 -213
HZ=Z0(2E(%) 56.6 53.2 51.4 50.9 51.4 J|EF LIS H|H -1.2 -66  -129 =192 -255
FAUO|UZE(%) 9.0 8.2 7.1 6.7 8.0 o|edoiz 2853 2878 3186 3479 391.4
EBITDA Margin(%) 12.9 12.9 12.1 10.9 11.7  HIX|EiX|& 80.7 86.0 99.1 11.7 129.4
X[t 20| 2 E(%) 6.6 25 33 3.0 40 XHESH 792.4 7893 8274  863.0 917.9
SIZSER (el dode) EXHX|E (THQl: 2, B, %)
128 2 IFRS @& 2017A  2018A  2019F  2020F  2021F 12® Z&H IFRS A 2017A  2018A  2019F  2020F  202IF
doigs BFsE -62.9 26.0 107.0 106.7 117.6  FYXIEH)

gIl=0d 69.0 34.2 49.6 477 66.9 EPS 5204 2,144 3,146 3,023 4,241

Hisigesol It 55.4 118.1 108.2 102.8 100.3 BPS 61,290 60560 62716 64700 67,902

QUKL It 318 412 47.2 431 39.4 CFPS 10,713 13,114 13597 12,962 14,401

PRI 2| 4.6 6.0 7.9 6.9 6.0 DPS 500 500 500 500 500

X 2HEItE 0.0 -0.6 0.0 0.0 0.0  FIHuH(uh)

7|} 19.0 715 53.1 52.8 54.9 PER 110.1 2165 1325 137.9 98.3
HALE XA S 2 -166.3 -97.9 -288  -220 -25.8 PER(Z|1) 1122 2884 159.9

WESTRIEIPIIEO T PIPN -163 58.6 -16.1 -11.0 -12.8 PER(Z|X) 48.7 168.5 123.2

I INPNFSECIPIES 0.0 0.0 -175 -147 -17.0 PBR 9.35 7.66 6.65 6.45 6.14

OHUIH R ST [EHH R 2| S Tt -33 33 3.9 2.7 3.1 PBR(%|1) 9.53 10.21 8.02

J|E -1467 -159.8 0.9 1.0 0.9 PBR(X|X) 413 5.96 6.18

JEIHBSE -210 -28.4 -22.0 -218  -238 PSR 7.26 5.30 438 415 3.91

EXgs #3ss -1529 -1458 54.6 13 13 PCFR 53.5 35.4 30.7 32.2 29.0
QXA X E -247.1  -1823 0.0 0.0 0.0 EV/EBITDA 58.5 451 40.0 41.6 36.4
QUL K& 5.1 0.5 0.0 0.0 0.0 FQH|E(%)

T 23S -15.0 -285 0.0 0.0 00  HIEgNEH%EEFHI) 8.1 16.6 11.6 12.1 8.6
EXpXArOI A (BT -28.4 0.8 52.7 -0.6 -0.6  HIYSAE(%EEFHI) 0.1 0.1 0.1 0.1 0.1
CH| 28R A (BT 106.7 61.8 0.0 0.0 0.0 ROA 42 2.0 29 2.7 37
7|t 25.8 1.9 1.9 1.9 1.9 ROE 8.8 35 5.1 47 6.4
H2gs dadss 137.7 140.4 5.2 -5.9 -5.9 ROIC 6.7 5.2 5.3 5.3 6.7
KFUZo| ZIHZA) 1443 155.1 0.0 0.0 00  OHEMASIHE 35 47 5.8 5.7 5.7
(air)ﬁé.l Iredoizdel B9t 0.0 0.0 06 0.0 0.0 PNInPAESEeIESE =3 43 42 43 43 43
2| MK E(FS) -6.5 -5.6 0.0 0.0 00  BAfHIE 109.6 1143 109.5 105.3 99.3
CIISE=NT= 0.0 -9.0 -5.7 -5.8 -5.8  &AtU3HIg 42.4 67.5 50.3 40.9 30.4
J|E} -0.1 -0.1 -0.1 -0.1 -0.1 O|Xt &AMt & 7.7 43 42 4.1 6.3

JEtas g =51 -0.5 -39.1 -39.1 -39.1  BXYUS 476.2 631.7 631.7 631.7 631.7

w3 U MR &5t -83.1 20.1 117.2 63.0 739 &XUZ 3359 5330 4158 3528 278.9

Jlxsig % dgdant 130.4 473 67.3 1845 2475 NOPLAT 118.6 130.8 134.0 127.7 144.4

7| Y HI AR 473 67.3 184.5 2475 321.4 FCF -327.0 -203.2 89.9 90.7 96.8
5 IezUA
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EXolA HELUSF (2719) SHFIL 30| (2219)
= s @
IH 800,000 = FHFINEY)  o—SHFIt
559 N EXjolA SE} Tt Yo E=in) ,
N FolHl i 700,000 ~
] 600,000 -
SHRE  2018-11-21 Y sono0m e 1873 -13.30 500,000 + —\_|_|
(Reinitiate) 400,000 -
(128940) 2090130 PO oo ke 901 76 300,000 -
(Downgrade) 200,000 -
Marketperform o o 100,000 -
2019-04-15 4400002 64 -5.32 0.23 :
(Downgrade) ) . .
90626 OUPEOM 0 ek '17/06/26 '18/06/26 '19/06/26
(Upgrade)
Tt 2FFIE J|IECZ 1288 MEGHIS
EXteld 8 HEJ|1E
71 HgI|=(671) A5 HEIIE(6THE)
Buy(Ofi=) APSTHH| +20% Ol It o4& O Overweight (HIZ2HH) AIETHE| +10% Ofed D=2 off et
Outperform(Al&==2E H32) APSTHH] +10~+20% 7t &5 Ol Neutral (5&) AIZTHE| +10~-10% #E ofld
Marketperform(AE4=21E) AIRITHE] +10~-10% 7t 1S Ofl4f Underweight (HIZZ£2) AIETHE| —10% Of4h Xntstet ofl4
Underperform(AE==2E 6t2)  APSTHH| -10~-20% 7t St} O
Sell(Oi&) APSCTHH| -20% OISt =7t Sk o4

EXts= dlE S4 (2018/04/01~2019/03/31)

EXs3 b H|&(%)
O~ 176 96.70%
= 6 3.30%
0= 0 0.00%
[e B 3
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