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Global Indices (2H2l: pt, 109 S x|£3}) KOSPI KOSDAQ
[ | close] w7z 1D w M 3M YTD 3y 2110 730
KOSPI 2,098.7 1,350,269.9 04%  -0.5% 21%  -36% 2.8% 7.4%
KOSDAQ 7149 2409169  -06%  -13% 18%  -45% 5.8% 5.3% 2,100 720 M
Dow Jones  26,465.5 7,285.6 1.4% 1.8% 31% 22%| 13.5%| 49.7% \\’\,,./-
Nasdaq 7,953.9 12,1284 1.4% 21% 33% 3.0%| 19.9%| 65.7%|20% | 710
S&P 500 2,917.8 24,940.9 1.0% 1.3% 2.7% 3.0%| 16.4%| 40.9%
UK 7,443.0 1,996.6 1.2% 1.0% 1.8% 16%| 10.6%| 23.6%|2080 700
Germany  12,331.8 1,1454 2.0% 1.8% 2.4% 46%| 16.8%| 28.0%|Global P/E Ratio 12 39) EXIXHE =0l S (5] : o2l
France 5,509.7 1,692.7 22% 2.5% 2.8% 15%| 16.5%| 31.4%* 3000
Japan 20,9727 3473685  -07%  -07%  -15%  -28% 48%| 34.4%|25 1 2000
China 2,890.2 31,755.5 01%  -07% 07%  -6.5%| 15.9% 0.2% 20 1000
Brazil 99,404.4 2,917.0 1.8% 1.1% 81%  -02%| 13.1%| 100.7%|;5 T 50
Vietnam 9440 31781912  -03%  -11%  -44%  -62%  58%| 524%| T i oo
India 39,046.3 70,541.6 02%  -18%  -0.8% 1.8% 7.7%| 46.6% ! ‘Qli‘ﬂ 7| ‘ Hel ‘9\%@ R ‘ 4l ‘
Russia 2,761.7 39,162.6 1.0% 0.4% 7.4% 10.8% 16.6% 47.1% ° KP  KQ ‘Duw NQ PN CHN‘GBR FRA GER‘ <3AI <TALhH ‘
Global Market China Region Market
0= A - FAHEY U Y2 231N A 7|00 45 S35l ZA| - FOMC @51 Zt=st opz
- 228U G20, 5 EFHIQL AITIE OHE AMO| RARY ChE &4l HOMX|M It 84S - BN, HE7|0HE J| X HX| AYSe FOMC 7|6t #Ushe 25
- Fed, FOMC 27 =¢. g2l 23t 7|0 |X| 7h-20| ECB 7| £ 7|tz 1 x - ABtolet HE ZF FA XA AHRR 'S E2E EY. TA 452002 BHE
78 A - 9 Y29, A71RYH = V|| 45 B3t ol - 32 8L, HESAA S0 "2F2% 0t AHeYl SThoix| & A" Zn
- EE2t7| ECB B "QE0|M S8A| X|& 5t3] Al 7t SYRKX| g Hrolz Lo - Hed2d 213 0| AT A A 223 A ME 1So2 4
. 9= FTSE100 7,443.04 (+1.17%), T2 A CAC40 5,509.73 (+2.2%), ©Q DAX 12,331.75 (+2.03%) - =2 Q10128 HIQAMS S M2 Azt 9l O/ B S PEEH A £Q o
U2 FAl - A3t ZAl Sofl {Alo| si=t opzt Today's Event
ST QIBHAIE st AN H2{Y 108% EHto 2 ZM| 2O0|Xt FA| &t 7|5 - 0=, FOMC 2|o| & (HX|A|ZhH - U 58 fYX] (oH]X])
FOMC &1 LM S & £ 0|2 SN 55 TA UL § Extdel REHoE & - 0=, FU 27X AEHS - E3, 58 MUXE TR
T Al - Z2q], 9 W 7|2 AE0| f=0f 45 2,100 & & - 0=, FU A|n - oojoZGER S2HY
- AAI| PBR 0.82H) £=F. 2008 S &LI7| FAl0 2T & 2Ql/7|H, 403%/869Y w0l - REE 4 AMEN - Qllof A0l Z=7HAE (CBM S
- Z7|EM 2o Ao ME 2 = S VLR 2 5o &Y Jtsd Ml g - REE 02| E2t7| ECB B oA
S&P 500 Sector Korea Sector
iw M 3M YTD 2y ed | 1] w M 3M YTD 2y 3y
ol A X| 1.4% 28%  -23%  -6.6% 7.9%  -5.8%  -8.6% Of|LX| 01%  -18% -2.7%| -16.6%| -11.6%| -9.1% 8.0%
EN| 08%  -01% 6.9% 37%| 13.8% 53%| 21.4%|2X| 05%  -03% 34%  -73%  -17%  -1.2%| 10.4%
ALY 1.9% 1.7% 2.4% 25%| 18.6% 8.5%| 32.7%| MUK 03%  -05% 37%  -5.9%  -27%| -19.3%| -27%
A7\ A T 0.7% 2.0% 3.4% 6.3%| 20.8%| 30.4%| 52.4%|Z&7|AH|X| 04%  -01% 43% 47%| 152%| -14.2%| -5.2%
DA H| Y -0.6%  -0.6% 1.0% 53%| 14.6% 3.0% 9.0% La=AH|X| 02%  -01% -12%  -95%  -26%| -19.0%| -25.0%
olg 0.8% 0.9% 43%  -06% 6.5%| 17.4%| 31.6%|92 0.5% 0.1% 32%  -9.5%| -13.8%| 28.3%| 31.5%
28 1.3% 0.9% 1.4% 19%| 14.2%| 11.0%| 48.1%|28 05%  -02% 07%  -19% 25%| -15.2%| 17.0%
T 1.7% 1.3% 46% 5.2%| 24.6%| 40.9%| 90.7%|IT 08%  -1.0% 3.7% 0.0%| 12.0%| -43%| 55.4%
SAMHA 0.4% 3.0% 0.5% 40%| 17.9% 24%  -6.1% SAMH|A -08%  -17% -29%  -21%  -15% 1.9%| 28.1%
SE2|E| -0.3% 0.5% 22% 46%| 13.2%| 11.0%| 18.4%|RE2|E| 03%  -31% 0.1%| -23.0%| -21.8%| -37.1%| -52.5%
2.5% 1.0%
2.0%
1.5% 0.5%
by
0.0% -0.5%
-0.5%
-1.0% -1.0%
EIERS 2% MR FIIAHT BaaHT o= 38 T suMHA ggalEl OfLIRl AT MR F7IAHK BhaHM 9= a3s T sAMHA ggalgl
Fixed Income (£t : %, bp) Commodity (5H2] : $, pt) Currency
BT o w0 oI o) W o v
=0k 3 1.500 0.9 -17.7 -32.3 | =M F7HWTI) 53.90 3.8%| -14.6%| 18.7%|Z2{QAHA(pt) 97.64 01%  -03% 1.6%
20K 104 1.617 -0.5 -23.0 -33.9|VIX Index 15.15 -13%  -7.1%| -40.4%|9/22{(Y) 1,185.75 -0.1% -0.7% 6.3%
oj=xf 244 1.864 -04 -357 -62.4 | HAHTEA 233 -24%| -12.9%| -20.8%|%l/ZE(l) 10847  -01%  -14%  -12%
o|=2xf 104 2.060 -35 -356 -62.5| CRBAEX| 4= 176.10 1.0%  -31% 3.7% ZR/QR () 112 -02% 03%  -24%
A= A 104 -0.124 -0.1 -8.1 -12.7| 2(Comex) 1,346.60 0.6% 5.4% 5.1% /SSE2(J) 15141 0.0% -0.5% 6.5%
=2 2% 104 3.530 0.0 -21 -24.4|BDI(Baltic Dry) 1,093.00 0.0% 50%| -14.0%| /2| H) 17096  -01%  -0.6% 5.7%
=4 =K 104 -0.320 -7.6 -233 -56.2| 2| 27030 2.1% -1.2% 27% Hel/o2E(2) 1.26 0.2% -1.3% -1.4%
X ZHRHSKSH BIMXIME)E 2 ZAHEMILE0| AIHE LHRS0| 50| £Et3h Zo|Lt ZHI0] Aol MsA| ZHAHEIQSS SQIBLICL XtE HZY AIHoAMS| oA U FHA|2 2|5 MH %

7t 24 £ o, £XE RET SX0| o2t £XHETH B} ElE EHI S SHOR St1 AFLICH £XHA| £XR xHAo| Tehah Melstol XS AYS tAlY| HIFLCH 2 XtRE FAe M
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MORNING CALL

SK “securities

2019-06-18, (%)
YU USE U9 = (29l olg) U SI2HE 49 5

A7t A7t

LHe o5& 2,644 29.9% L1|0|X1“' 4,549

k! 1838 21.6% Of O|X| AL A B aps 5,498 %7]’ -’é— 0|’E
SIS EIA 1,028 16.9% X| 28 & npst 4,906 A[-El' = OI EH M1
EZAlF2lE 1468  152% SL2HEZ|Y 1,355 o= 2
stRZE 2588 12.9% 2|z 3,531 (9) I 21 7.“'_{-
H=L AL 1,890 11.9% 232 3,318 o

2t 1,932 11.8% SOFX| & 2,892

UMZE 2,272 10.8% |Lt20|C|0f 3,248

= ool 1,119 103% | stAE A 3,117 AIE-'I-?-HA 5194

ALtotol 3,423 10.3% X E| 4,545 =H =" —_
UZICIAE 1,436 10.0% 0| O| K| & H| 28,092 DI_ EJII"

otojofjo 1,786 8.8% KCI 1,124 ] @

He= 3,222 8.5% SAH <t 5,234

e 2599 7.9% E|HIM 1215 @ AzuAY 21160,000%0] Foruict
Azl & 1,643 7.8% SHEH|X| 1,984

M| E=oto] 1,646 7.4% EA 1,179

deo|AM =LA 1,398 7.3% OFO|C| & 2,684

Hatohz 1,334 6.9% 0|2 1,951

LF 6,871 6.6% LE| 2 5,492

cmaAlgo| 3508 65% AMBalA 1408 AOSSPA £ B X, Nags @ et Wealth

FQ SRR 204/A00E 49 52
<gl2el 204 A9l>

(Ehel : )

<9l 20HE Agl> <7| 204 9> <713 201E 49> <ol 2044 Agl> <JHel 0% A9l>

o2 o2
StLtE8 x| 2,169.0 0||0|KI AH| -212.9 SKE = 1768 AMAZE -166.7 01| O] X|¥H| 2474 | M8 TR} -3174
A HXE 273.1 OftHE| 1399 HIES I LR F 154.5 | S-Oil -89.1| OFLHE| 1352|MEZ|2 -2322
olEE 33.8 POSCO -121.1 POSCO 1344 2|2 8XIF -84.4|S-0il 132.6 |SKE 2| Z -165.3
shxlZ 136.4 DB3}O| &l -89.5 | dliotE 95.6 NAVER -78.3 NAVER 98.2| AL BT S UKXIF -110.5
AMNAZE 1146 ZE2A -75.1|NHN 89.6|et=2 3 BXIF -75.8 O 2= 2H|A 79.9|stx1Z -85.3
2 S8XF 1037 LGzt 591 MEZ|IR 824 ROIH U3t -71.6 DB3|O| &l 78.5 | =O|#H 0/ Z -67.2
st a3 8XIF 68.8 KT&G -56.0| ZO|AH 0|12 716 HCjOjZxEM -69.9| WA 78.3| AHMSDI -60.8
LGRERA 65.3 lote -54.7 | AHSDI 65.6 QI X| 2 A 3 apst -69.1 st AT 70.4 NHNEH2ALO|H ZA K| -59.5
ezl 54.4 NHN -52.7 KT&G 603 LGREF A -61.2 Of| O] X| A H| 44 62.6 SEAME} -50.9
ROE Lt 53.8 O|OLE. -51.0 AHMHIO|R 2E|A 593|284 -504 XA EZ| 59.8 KBE& -50.1
gL 514 &9 -49.7 NHN$H= ALO[H Z H| 581 BHElZt -485 O|OLE 554 HEX -49.7
HojH|A 493 B S YX|F -40.2 FC =H| A 49.6 SR EMB{ -48.0 | A X| 24 Hapst 543 MtEZ -487
HEA 48.9S-0il -39.7 T & 49.6 OfZ At -44.8 Of ZAHS 532| £&%E -47.8
L EES S 476/ 0| RZ2H|Y -37.7 7|0kxt 485 XY E 2| 445 AMATE 520| AAHIO| @ 2E[A -46.9
AECIQER R 42.7 SKsto|H A -37.6 StLIZ8XIF 447 CJ ENM -42.7 LGB}t 43.2|4THA -455
oEZ 33.8 | AMepd -37.2|SK8}O| S A 436 R4 -42.0|0j|O|H| &HIO| 2 426|222 -44.7
KB28 334 E2FH -34.1/KT 418 O RZ2H|A -40.1 23A 41.8 MUK LI0fE -44.3
SCjojZ RN 33.2 F&F -29.8 ZO|t0|0tE 39.6 HOJH|A -36.8| YEH|2H 41.3 /KT -414
SRS TR F 29.8 17t2 =275 LF 32.9 Ofjo|X|AH| -36.8|LGC|AZ 20| 40.6 = ILF -37.0
% ZtE(Shanghai-Hongkong Link) A|7}5 A9|7|H & (5+9] : CNY, %) MZE(Shenzhen-Hongkong Link) A|7}5% A2(7|YH £ & (EH2] : CNY, %)
ET= EETY WEESTIO  Close [ECIT! WEIELTIO)  Close [IRSE S

601398 CH Equity IND & COMM BK OF CHINA-A 1,995,879.2 5.74 0.0%| 000858 CH Equity WULIANGVYE YIBIN CO LTD-A 403,997.8 10408  0.37%
601288 CH Equity AGRICULTURAL BANK OF CHINA- 1,306,755.6 382  0.53%| 000333 CH Equity MIDEA GROUP CO LTD-A 336,303.5 5091  0.24%
601857 CH Equity PETROCHINA CO LTD-A 1,201,715.7 693 -1.14% 000651 CH Equity GREE ELECTRIC APPLIANCES I-A 306,982.7 51.03  0.57%
601318 CH Equity PING AN INSURANCE GROUP CO 1,453,811.4 80.97  1.31% 000002 CH Equity CHINA VANKE CO LTD -A 309,903.3 2770  -0.75%
600519 CH Equity KWEICHOW MOUTAI CO LTD-A 1,151,9334  917.00  0.59% 002415 CH Equity HANGZHOU HIKVISION DIGITA 233,431.2 2497  122%
601988 CH Equity BANK OF CHINA LTD-A 1,029,814.5 376  0.53% 000001 CH Equity PING AN BANK CO LTD-A 219,781.3 1280  1.03%
600036 CH Equity CHINA MERCHANTS BANK-A 902,488.3 3602  1.18% 300498 CH Equity WENS FOODSTUFFS GROUP CC 205,351.7 3865  2.77%
601628 CH Equity CHINA LIFE INSURANCE CO-A 678,066.3 26.83  0.34% 002304 CH Equity JIANGSU YANGHE BREWERY -A 172,580.3 11452  051%
600028 CH Equity CHINA PETROLEUM & CHEMICAL 617,098.9 526  0.57% 300760 CH Equity SHENZHEN MINDRAY BIO-MEC 186,365.5 15330  1.79%
601166 CH Equity INDUSTRIAL BANK CO LTD -A 384,114.8 1849  0.27% 001979 CH Equity CHINA MERCHANTS SHEKOU It 163,614.7 2070 -157%

K ZGRHSKSH 2IMAME)E &2 ZAHRMLE0 AIHE LB SO0| 20| L3 o[t ZHHgl0] Mol Mot FHYEIRNSS
7t 24 £ on, £XE REF £X0| o2t £XtET BTt ElE EHIE SHOR 31 JAELICH £XHA| £X1xt x|
EEM RE MIAS A Ao, ofist F o= FAte| Sof g10| S, chof, ME, HHiE & £+ iSLICH
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ME[H AZIEY Y9l 3 SKSA AHHEX| T35 +AE(FUH)
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securities

2019-06-19, ()
(EH91: 24/ &)

s~ 3= [ews  Juisa] cose[NENECIRNEINNRG 2 1w v
oL X| A034730 SK 164,995 234,500 0.6% -19%  -9.8% A036490 SKHE|2|Y= 15400 146,000 2.6% -4.6% -3.3%
Energy A096770  SKO|HjjO| M 147,020 159,000 1.0% -2.5%| -11.4%| A052690 8% 7|= 8,695 22,750 0.2% 5.6% 8.9%
A010950 S-Oil 90,404 80,300 -17%  -5.1%| -17.8%| A112610 MojAQIE 6,975 40,350 -1.6% -04%| 46.2%
A078930 GS 46,922 50,500 -0.2% -0.8% -2.1%| A017940 E1 4,041 58900 -2.5% 3.9% 5.6%
A010060 OCI 22,275 93,400 -0.9% -0.7%| -12.7%| A151860 KG ETS 1,332 3,700 3.6% -1.1%| 15.3%
A018670 SK7pA 7,310 79,200 0.1% -09%| 12.0%| A018000 {L|& 1,207 1,290 -0.8% -23%| -18.1%
ES A051910 LG3z}st 243,897 345,500 -0.9% 1.3% -0.4%| A003670 ZAZ7 0|Z 33,848 55,500 0.5% -04%| -12.9%
Materials A005490 POSCO 208,812 239,500 1.9% -0.4% -1.4%| A003410 X3 31,542 6,260 -1.0% 0.0% -0.5%
A011170 ZM#HoJZ 86,374 252,000 1.4% -27%  -9.0% A011780 23MQ 30,072 98,700 -1.3% -23%|  13.1%
A010130 12{otH 88,123 467,000 -0.6% 1.1% 8.0% A003240 EfZHAtR 14,998 1,347,000 3.5% 1.7% 2.1%
A004020 HCHA|H 55714 41,750 0.4% 00%  -7.7%| A120110 R E9QIC] 11,493 42,600 1.7% -1.3%| -25.7%
A009830 @t&tA|OjZ 33,507 20,750 0.2% -3.7% 2.7%| A011790 SKC 13,756 36,650 0.6%| 11.2% 2.4%
ArATH A009540 B EME|Y 82,805 117,000 -1.3% -09%  -9.0% A028260 AtMZAt 174,894 92,200 0.3% -1.6%| -12.6%
Industrials A000720 ®#CHZHAM 60,243 54,100 -0.6% 0.4% -0.9%| A086280 HCHZEH|A 60,938 162,500 -0.3% -27%| 26.0%
A010140 AMAZ=Z O 50,085 7,950 -0.1% 1.9% 7.3%| A000120 CICHSHE L 34,561 151,500 0.7% -1.9%  -9.3%
A012750 oA gl 38,189 100,500 2.8% 2.3% 0.0% | A002380 KCC 28,291 268,000 0.2% -0.6%| -13.3%
A003490 LCHBHEHZ 29,734 31,350 -0.5% -34%  -5.1% A028050 AHAQIX|L|Oj& 33,320 17,000 1.2% 4.3% -3.4%
A000210 CHZIAHY 41,064 118,000 -0.4% -04%| 15.1%| A241560 FAtEzH 35,388 35,300 1.7% 46%| 12.1%
A7\ 2H| T A005380  HHLCHAt 301,272 141,000 0.7% -1.7%|  19.0%| A021240 2713 Y|0| 60,294 81,700 3.3% 1.0%| 10.3%
Consumer Discretionary A012330 HCHZH|A 213,010 223,500 1.4% -0.9%| 17.6%| A035250 ZHE 65,894 30,800 0.5% 0.5% -3.8%
A000270 7| OFXt 174,306 43,000 1.5% 0.5%| 27.6%| A081660 22tz 2|0t 50,175 82,100 -2.5% 21%| 53.5%
A023530 =0Had 45,121 159,500 -0.9% -27%| -24.4%| A282330 BGF2|H|Y 35,086 203,000 1.3% 4.6% -0.5%
A035760 CJ ENM 38,924 177,500 -12%  -5.4%| -12.1%| A008770 ZEiAlzt 38,581 98,300 1.4% 42%| 28.5%
A139480 O|OE 39,723 142,500 -2.1% -44%| -21.9%| A069960 HCHEHH}E 19,681 84,100 0.7% -11%  -7.0%
HEAHTY A051900 LGAM=EHZ 207,878 1,331,000 0.1% 1.7%| 20.9%| A007310 Q57| 25,525 708,000 -0.8% 0.0% -2.2%
Consumer Staples A033780 KT&G 137,979 100,500 0.0% 0.0% -1.0%| A026960 = A 19,242 19,300 -0.3% 0.8% 7.8%
A090430 Ot 2| A|T 99,672 170,500 0.3% -3.9%| -18.6%| A004370 Al 15,207 250,000 0.4% 0.8% -1.8%
A271560 22| 35662 90,200 2.9% 5.3%| -24.8%| A005300 ZGH|&EXM 14,029 175,500 -0.6% 32%| 25.1%
A161890 3+ZZ0f 13,922 62,300 0.5% -2.7%| -11.6%| A000080 3lO|EZIZ 14,868 21,200 -2.5% -1.9%|  27.7%
A192820 T[AWA 10,853 108,000 0.0% -4.0%| -16.9%| A018250 OfZAHY 10,525 39,950 -22%| -10.5%| -16.1%
oz A068270 MEZ|2 266,924 208,000 1.5% 3.0%  -6.5%| A215600 AlzpX 39,073 55,400 -2.3% -0.9%| -24.6%
Health Care A207940 AMHIO|QZEIA 207,758 314,000 1.6% 23%| -18.8%| A084990 H2iADO|A 29,567 185,300 -26%  -6.1%| -27.1%
A091990 MERZ|2&AFH 0] 82,983 57,700 0.2% -20%| -23.4%| A068760 M Ez| K| 2t 17,515 51,400 -0.6% -2.3%| -19.1%
A128940 3O|ot= 46,913 404,000 0.1% -1.8%| -12.9%| A009420 %+2H}o|mta} 13,530 25,900 1.8%  -6.0%| -28.5%
A000100 S8H3H 31,240 244,500 0.8% -1.6%| 19.6%| A006280 = AlXt 14,550 124,500 1.2% 08%  -85%
A086900 M|C|EA 24,295 417,800 -0.5%  -5.2%| -27.7%| A145020 ZH 18,012 413,300 -1.2% 12% 8.3%
IT A005930 AFAIF R} 2,647,599 44,350 1.0% -11%|  14.6%| A018260 AAOf|ALC|O|A 167,136 216,000 0.9% -1.4% 5.9%
Information Technology A000660 SK&}O| <A 461,554 63,400 -05%  -5.7% 4.8%| A251270 slope 108,525 127,000 0.4% 5.0%| 13.9%
A035420 NAVER 179,647 109,000 -1.4% -35%| -10.7%| A011070 LGO|cEl 23,785 100,500 2.5% 20%| 16.3%
A006400 AtAISDI 160,565 233,500 -1.1% -1.5% 6.6% A263750 HO{H|A 29,165 224,000 -1.0% 8.6% 7.7%
A036570 QIMAIE 100,296 457,000 -2.5% -2.7% -2.0%| A181710 NHN 16,337 83,500 5.3% 5.0%| 45.7%
A035720 7F7I2 100,965 121,000 -0.4% -2.8%| 17.5%| A020150 LXIHE|2|¥= 16,623 36,050 1.3% -04%| -12.1%
A009150 At R 7| 69,689 93,300 -0.1% -33%  -9.9%| A307950 HCHQLEO|H 14,280 68,000 1.5% -1.5%| -23.3%
A034220 LGL|AZg0 60,650 16,950 -0.6% -31%  -6.1%| A056190 0| 20{|Z0f O] 14,579 40,600 3.3% -28%| 17.3%
A078340 HEA 13,072 101,600 6.2% 1.6%| -21.2%| A012510 C{ZEH|=L 20,266 68,300 0.4% -3.8%| 31.6%
SAMMH|A A017670 SKE2|Z 213,169 264,000 1.0% 41% -2.0%| A006490 QIAFH| 2,844 3,155 -0.9% -3.8%| -36.5%
Telecommunication A030200 KT 74,547 28,550 -0.2% 2.0% -4.2%| A036630 M|ZHIZZ 3,056 509 -17% -4.1% 7.8%
Services A032640 LGREZA 62,654 14,350 -0.4% -17%| -18.7%| A065530 MI}7|X|= 2,347 4,440 -2.7% -9.9%\ 76.2%
=8 A055550  AlBEX| 216,235 45,600 0.8% 0.0%| 15.2%| A000810 AFAISHRY 129,807 274,000 0.4% 0.0% 1.9%
Financials A105560 KBZ& 186,896 44,700 0.9% 0.6% -3.9%| A316140 2|2 8X|F 95903 14,100 0.0% 14%  -7.8%
A032830 AT 166,200 83,100 0.2% 0.6% 1.8%| A005830 DB&3j| &3 43,613 61,600 -0.5% -0.7%| -12.5%
sE2IE A015760 %= 163,059 25,400 0.2% -31%| -23.3%| A071320 X|iLtebZ AL 6,079 52,500 -0.9% -40%  -7.9%
Utilities A036460 SHZItAZAL 38,771 42,000 0.6% -1.2%| -12.9%| A004690 AtM 2| 3,881 95,700 0.2% 2.6% 5.2%
A051600 HEKPS 14,693 32,650 -0.8% -11% -1.7%| A267290 ASZA|7tA 1469 31,150 0.5% 21%  -6.2%

X EARHSKSH EIMAME)E 2 ZAF

24

LY £+ o, XS R £ 50| otL2t £XT| It El= FEA|
M BE MIAS SAA Ao, ofmst FRoz FAte| F2f glo| X, o], ME, HEE E 5 lSLIC

=
3 §He=r

XtEof| AW E LHES0| ofo| ST L2HO|Lt ZHII0| Mol Y HSHA| HYE|AUSS HelLch

e M3 MFHM oA B FHA 2 AT XA X7}

B3 UALICL SXHA| SRR} XHAle| BEka} Molstol 2SS SHAI7| BHELICH & XS SAtel XHEER



MORNING CALL SI?":Zcurities

2019-06-18, (%)

H| o
3 4 5 6 7
© OHE AR HEAA(-7E) - OHE O|F QIFE oF ¢4 |- 0= HIoIXIS Wt TR s B - 53 230 gy
- B 5Y MOM PMIHZY K5 |- E LE[YA 58 G2 BX |- 3 5Y AgE|R - ECB E3tgz]o] © MM B2A| S10 YT EA
- OIS sE ISM A EY x| c MASY MAZHEL LD - 01 0p2l PMI S - 0| 52 HlsYRE 18X £
© REES5Y HZTY PMI X - QEZ4g AMYE - B3 58 Xo|dl PMI B - OjF 5 MUE
- EY5Y HZY PMI 2K - RBE 58 AHXHEIFR| S
S A2 A3t o - 3= 5E AHIXIETH B
Shed BOK I AT i |- 18d IRHY LE
- UobE "SIl oiE: O
- 3= 127 FULE (REA|
10 11 12 13 14
- =Y BY - A THREE wrare - UE H0|Q RAS M - MRy - o358 4% 27
33 AHEA 22 B - O[3 NFIB 27| Y2X|4 |- 358 UUS - 0258 5927 - 0|3 4¢ 7|gxa
3358 +/5Y - R 68 MEX EXP|OHRIS | - 0)F 5 CPI - R4 deyy - 0|3 58 20jEof
L 4 HYT| 27 - 0|3 5Y FI MY
- B3 5Y I3
- B35 anjEoy
17 18 19 20 21
+ USTR O E2M SH 3| - 0= FOMC(~19) - BOJ B3}y 3|9 - BOE S31d 3|9 - oSt 6 /EY
- 0|3 6ARZYX|S - MIHE T ety - ObY O] AEQIF JIREA |- EU HuEQ - 0|3 58 7| EF oy
* D|3 NAHB FE{A|YX| - 03 58 FHE IS © R4 Huyy - YR 5Y I P
- RE 58 CPI - ¥= 58 CPI
- Y sE S5/
24 25 26 27 28
© 0|3 58 AI7bD JYIILEEX|S | - OPEC Hef2lo| - 03 58 Sojxn - 0|3 58 ojAFHojoy - G20 Byslg
- 0|3 68 YA OIFEHEY BE |- BOJ4Y B NS 3 - 0|2 68 URAAE MEY |- o3 5H BIYYL
- YE4g MERS - o3 68 AH|RHYE(X| % - |8 6 ZI||ohxRI% - 0|3 58 T4l
- 0|3 48 FHFA FE71 27| % - 9e 58 aofmoy - 0|2 68 A Zhc 2H|RHIE|
RE 62 CPLOj 4%

K ZGRHSKS A 2IMAIME)E 2 ZAHRMIIEO A E LHESO0| 2150 fest %‘E-'IOILP ZHdglo] Mol st HYE|IS S HOIBLICE X2 MBI Y A™oMe| oA U FHYX 2 AT UED} 2K %
7} 2de £ o], £X1E R £ 0| o2t EXtET] Bt ElE BEHTS SYOR stn AFL|Ch FXHA| FXEAH RHAO| TThah Melsto| XS AYS StA|7| HIFLICH 2 XtRE FAe| M =
2N ZE MEA2 A o0, ot 0= FAte| F2f glo] S, ':IIGI, .i%, ez 2 5 giSLICH s ﬁ"&



MORNING CALL

b

» re
securities

SK

ME[E N7HEY 49 55 2B EHL)

Dow Jones Industrial Average Memebers

(CLE

2

Zt

+

2 A4 £3t 7|F) Materials

2019-06-18, (%)

(Thel - 243 A2 831 718)

Company 1D 1w ALV IR 3 Company 27} 1D 1w M YD
Apple USA 198.5 24% 2.2% 8.4%| 25.8%|BHP Billiton AUS 40.2 0.0% 1.0% 51%| 17.3%
American Express USA 1234 1.6% 11% 3.0% 29.5% |BASF DEU 61.4 2.6% -1.1% -0.8% 1.7%
Boeing USA 374.0 5.4% 7.8% 6.0%| 16.0%|Rio Tinto AUS 103.7 -0.2% 1.3% 13%| 32.2%
Caterpillar USA 1303 2.4% 2.5% 6.5% 2.6% SABIC SAU 119.0 0.3% 2.2% 9.0% 24%
Cisco Systems USA 56.1 1.2% 0.3% 0.1%| 29.4%|Glencore GBR 278.0 3.0% 3.1% 1.8% -4.6%
Chevron USA 1229 1.3% 2.3% 1.7% 13.0%|Vale S.A. BRA 52.0 3.6% 1.0% 11.2% 2.0%
Walt Disney USA 139.2 -1.2% 2.6% 4.0% 27.0% |Air Liquide S.A. FRA 1211 2.3% 2.4% 7.0% 11.7%
Dow Inc USA 49.6 0.5% -5.5% -0.9% -|Nutrien CAN 725 1.0% 2.6% 9.0% 5.0%
Walgreens Boots Alliance USA 52.8 0.0% 1.3% 1.0%| -22.7%|Shin-Etsu Chemical JAP 9,198.0 -0.2% -2.3% -2.1% 7.8%
Goldman Sachs Group USA 195.0 2.2% 2.5% -1.1%| 16.7% |LyondellBasell USA 86.6 1.0% 1.4% 8.4% 4.1%
Home Depot USA 207.5 0.2% 4.3% 8.7% 20.8% |Air Products & Chemicals USA 2189 0.9% -0.5% 6.6% 36.8%
IBM USA 136.4 1.1% 1.1% 0.9% 20.0% |Southern Copper USA 38.6 3.6% 4.6% 12.5% 25.5%
Intel USA 47.4 2.7% 2.3% 8.7% 0.9% Linde PLC USA 204.0 1.4% 12%| 10.1%| 30.7%
Johnson & Johnson USA 140.2 0.6% -1.0% 1.3% 8.7% Alcoa USA 225 4.1% 6.5% -6.0%| -15.2%
JPMorgan Chase & Co USA 110.7 1.4% 13% -0.6%|  13.4%Industrials (5H9] @ 242 A2 3t 7|F)
Coca-Cola USA 506 -05%  -19%  37%  6.9% 1D w TV 1)
McDonald's USA 204.5 0.3% -0.2% 2.8% 15.2% |Honeywell Int'l USA 175.8 2.0% 1.6% 4.2% 33.0%
3M USA 171.9 3.0% 1.7% 34% -9.8% Siemens DEU 105.7 2.5% 0.8% 0.5% 8.6%
Merck & Co USA 84.5 1.4% 0.9% 7.1%| 10.6% |Union Pacific USA 165.5 0.5% -3.3% -5.3%| 19.8%
Microsoft USA 135.2 1.7% 2.8% 7.1%| 33.1% |Lockheed Martin USA 3535 1.4% 2.3% 34%| 35.0%
NIKE USA 84.3 2.7% 2.0% 1.8% 13.7%|UPS USA 102.2 0.7% 1.7% 3.7% 4.7%
Pfizer USA 431 0.4% 0.0% 3.6% -1.3% Airbus FRA 125.5 0.4% 2.6% 5.4%‘ 49.4%
Procter & Gamble USA 109.6 -1.3% -0.1% 2.1% 19.2% |Fedex USA 166.3 1.6% 3.1% -1.1% 3.1%
Travelers USA 150.3 0.3% 0.4% 1.5% 25.5% |General Dynamics USA 173.6 1.1% 2.1% 2.5% 10.4%
UnitedHealth Group USA 245.7 -0.1% 0.5% -0.1% -1.4% Raytheon USA 180.0 0.1% 1.7% -0.4% 17.4%
United Technologies USA 126.6 1.9% 2.1% -5.1%| 18.9%|Northrop Grumman USA 313.2 1.2% 2.7% -04%| 27.9%
Visa USA 169.3 -0.2% -1.3% 3.6%| 28.3%|Vinci FRA 916 1.9% 1.6% 3.0%| 27.2%
Verizon USA 57.3 -0.5% -0.1% -2.8% 2.0% Illinois Tool Works USA 149.2 1.2% -0.9% -01%| 17.8%
Walmart USA 109.7 0.4% 0.8% 8.0% 17.7% | Deutsche Post DEU 278 1.8% 1.8% 0.7% 16.4%
Exxon Mobil USA 75.7 0.9% 2.3% -0.2% 11.1% |Canadian National Railway CAN 122.7 0.7% 0.6% -2.9% 21.4%
Energy (E491 : 23 H2j4 53} 7|1F) Consumer Discretionary (Sl : 243 A& 531 7|F)
1D w VIR 1> Company 27} 1D w M YD
Royal Dutch Shell GBR 2,545.0 1.1% 1.2% 0.2% 10.3% |Amazon USA 1,901.4 0.8% 2.5% 2.3% 26.6%
Petro China HKG 43 0.0% 0.0% -7.2%| -12.3%|Toyota Motor JAP 6,719.0 -0.1% -1.5% 2.9% 4.9%
Total FRA 48.2 2.2% 2.6% -2.1% 4.4% Comcast USA 433 1.6% 4.3% 1.1% 27.0%
BP GBR 545.9 1.8% 0.9% -2.0%| 10.1%|LVMH FRA 3688 2.9% 34%| 11.7%| 42.8%
China Petroleum HKG 51 0.4% -0.6%| -11.6% -8.9% Netflix USA 3571 1.9% 3.3% 2.6% 33.4%
Schlumberger USA 36.9 0.7% 3.8% -5.6% 2.4% Naspers ZAF 351,636.0 2.0% 1.6% 9.5%| 25.4%
Petrobras BRA 275 13% 2.2% 7.6%| 21.0% Booking Holdings USA 1,809.0 15% 0.6% 3.2% 5.0%
Reliance Industries IND 1,281.0 -0.1% -3.8% -3.4% 14.3% |Inditex ESP 25.0 0.3% -0.2% 0.0% 11.7%
Equinor NOR 170.9 1.7% 1.4% -7.1% -7.0% Volkswagen DEU 147.3 1.8% 13% 0.6% 5.9%
Shenhua Energy HKG 16.9 3.7% 4.2% 2.8% -1.3% Daimler DEU 483 2.0% 0.5% -7.5% 5.2%
Conocophillips USA 59.8 1.4% 2.2% -4.2% -4.0% Charter Comm. USA 395.2 0.3% 1.0% 47%| 38.7%
CNOOC HKG 12,5 0.0% 0.6% -8.3% 3.5% Starbucks USA 829 -0.1% 0.0% 8.2%| 28.8%
ENI S.P.A. ITA 14.2 2.1% 24% -1.8% 3.0% Adidas DEU 2728 3.6% 6.2% 8.7% 49.5%
EOG Resources Inc USA 883 3.3% 3.8% -5.7% 1.2% Lowe's USA 99.3 -0.8% 3.1% -9.1% 7.5%
Rosneft Oil Co. RUS 411.7 0.9% -2.6% 0.9% -4.8% Tesla USA 2247 -0.1% 7.4% 9.4%| -32.5%
Gazprom RUS 2321 1.0% -12%| 15.6%| 51.2%|TJX USA 538 0.5% 3.3% 16%| 20.3%
Lukoil RUS 5,230.0 0.8% -0.1% 1.1% 4.7% Marriott International USA 135.0 1.6% 1.7% 5.6% 24.3%
Suncor Energy CHN 417 0.0% 1.7% -3.8% 9.3% Gree Electric Appliances CHN 51.0 0.6% -3.3% -4.9% 43.0%
Enterprise Products Partners USA 28.7 -0.1% -1.0% 0.2%| 16.6%|Carnival USA 524 0.2% -1.9% 0.0% 6.2%
Enbridge CHN 46.3 0.8% 1.6% -8.3% 9.2% Sands China HKG 357 0.0% -1.8% -5.8% 41%
Occidental Petroleum USA 50.4 1.1% 3.2% -5.8%| -18.0%|Nissan Motor JAP 752.5 -0.7% -1.7% -23%| -14.5%
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Consumer Staples (cH| : Zt= AH2j4 E3} 7|%) Telecommunication Services (SHQ| : ZH=2 HEYA E3} 7|F)
o W ETTEE TN o W w vo
Nestle CHE 102.2 0.7% 0.5% 2.7% 28.1% |AT&T USA 324 0.4% 0.8% 0.8% 13.7%
AB Inbev BEL 774 3.3% 0.6% 6.1% 34.1%|China Mobile HKG 68.8 0.9% -0.1% -6.0% -8.8%
Unilever NLD 549 0.8% 0.1% 1.5% 15.7%|NTT Docomo JAP 2,467.0 -0.8% 0.1% -0.7% -0.2%
Pepsico USA 1321 -0.3% -0.8% 1.6% 19.5% |Nippon Telegraph JAP 5,015.0 -0.5% -0.6% 1.1% 11.9%
Philip Morris USA 77.1 -1.1% -0.1%| -10.6% 15.5% |Softbank JAP 9,853.0 -3.3% -11% -4.7% 34.9%
Kweichow Moutai CHN 917.0 0.6% 1.1% 3.6% 55.4% |Deutsche Telekom DEU 155 1.0% 0.5% 1.7% 4.7%
BAT GBR 2,859.5 0.7% -2.6% -3.8% 14.4% |Vodafone GBR 129.2 1.3% -0.1% 2.2%| -15.5%
L'oreal FRA 2529 1.4% 2.3% 4.9% 25.7% |KDDI JAP 2,746.0 0.5% 1.0% -0.1% 4.6%
Altria Group USA 50.1 -1.5% -2.8% -4.2% 1.5% America Movil SAB MEX 14.0 1.1% -2.0% 1.9% 0.4%
AmBev BRA 181 1.4% 2.1% 9.5% 17.4% | T-Mobile USA 76.4 1.6% 1.4% -24% 20.2%
Diageo GBR 3,391.0 -0.3% -1.1% 1.4% 21.3% |Telefonica ESP 74 -0.3% -3.0% 2.6% 0.3%
Costco Wholesale USA 262.7 0.5% 2.1% 5.6% 29.0% |Orange FRA 141 2.4% 1.8% 1.1% -0.3%
Kraft Heinz USA 303 0.3% 0.5% -4.8%| -29.7%|Singapore Telecom SGP 34 0.9% 1.5% 7.3% 15.0%
CVS Health USA 54.7 0.2% 1.9% 3.1%| -16.6%|Emirates Telecom ARE 16.1 1.0% -1.1% 4.0% -5.4%
Mondelez International USA 54.6 -0.3% 0.0% 4.3% 36.3% |Saudi Telecom SAU 110.0 -0.9% -3.0% 7.4% 20.2%
Health Care (sh9] : 2+3 A4 £3} 7|=) Bell Canada Enterprises CAN 60.3 1.4% -3.6% -0.6%| 11.7%
1D w IM  YTD utilities (B30 : 23 A4 B3 013)
Novartis CHE VR A CA TP AN Y company | 37t | Close] 1D w M YD
Roche Holding CHE 2789 1.3% 13% 4.9% 14.6% |Nextera Energy USA 205.4 -0.5% 0.4% 3.0% 18.2%
AbbVie USA 783 -0.5% -0.4% -2.0%| -15.1%|Enel SP.A ITA 6.2 2.6% 5.9% 9.6% 23.7%
Amgen USA 181.6 1.8% 3.4% 7.9% -6.7% Yangtze Power CHN 17.7 0.6% -1.2% 7.1% 11.4%
Novo Nordisk DNK 348.0 2.2% 0.6% 9.8% 16.8% |Duke Energy USA 87.2 -0.8% 0.7% 0.3% 1.1%
Abbott Laboratories USA 834 1.7% 1.8% 10.1% 15.3% |Iberdrola ESP 9.1 1.9% 2.0% 10.9% 29.2%
Medtronic USA 98.0 0.7% 0.4% 11.9% 7.7% Southern Co/the USA 553 -0.4% 0.2% 2.2% 25.8%
Bristol Myers Squibb USA 47.8 -0.9% 0.3% 3.2% -8.1% Dominion Energy USA 764 0.0% 1.8% 0.5% 7.0%
Sanofi FRA 77.5 2.7% 1.2% 4.2% 2.4% EDF FRA 12.2 4.2% 0.4% -26%| -11.7%
Gilead Sciences USA 68.2 1.6% 2.1% 3.6% 9.0% Engie FRA 134 4.7% 3.3% -0.9% 7.2%
Bayer DEU 53.8 2.5% 1.3% -3.4%| -11.1%|Exelon USA 49.9 -1.1% -11% 2.0% 10.6%
GlaxoSmithKline GBR 1,595.2 0.4% 0.8% 2.8% 7.0% National Grid GBR 840.9 1.4% 2.2% 2.8% 10.0%
Astrazeneca GBR 6,410.0 2.6% 3.4% 10.1% 9.1% AEP USA 89.8 -0.3% 0.4% 3.7% 20.1%
Thermo Fisher USA 289.2 1.1% 1.4% 10.0% 29.2%|HK & China Gas HKG 17.2 0.2% 0.0% -2.1% 16.7%
Eli Lilly & Co. USA 1147 11%  -05%  -14%  -0.9% Sempra Energy USA 1373 -05% 11% 46%| 26.9%
Celgene USA 97.2 -0.2% 0.6% 24%|  51.6% |Financials (SH9l @ 243 A 31 7]F)

Information Technology (THel - 243 A& 83t 7|F) 1D w M YTD

Alphabet USA 1,105.2 1.0% 2.4% -3.4% 5.8% Ind&Comm BOC CHN 5.7 0.0% -0.3% 23% 8.5%
Tencent HKG 334.0 1.5% -1.0% -2.3% 6.4% Bank of America USA 286 2.5% 24% 08%| 16.2%
Alibaba USA 165.5 3.5% 3.4% 3.0%| 20.7%|Construction BOC HKG 6.4 11% 17% 2.1% -0.6%
Facebook USA 188.5 -0.3% 7.7% 3.1% 43.8%|Wells Fargo USA 46.1 1.8% 2.6% 1.4% 0.0%
Taiwan Semicon TWN 2355 1.1% -4.3% -1.1% 4.4% PingAn Insurance HKG 87.9 0.7% 0.2% 2.9% 27.0%
Oracle USA 529 -0.4% -13% -14%|  17.2%|Agricultural Bank HKG 32 0.3% -0.3% -3.9% -6.1%
Nvidia USA 1529 5.4% 4.6% 0.7% 14.5% |HSBC Holdings GBR 657.6 1.0% 1.3% 1.2% 1.7%
SAP DEU 1176 2.7% 3.5% 5.0% 35.3%|Citi Group USA 68.0 2.2% 1.8% 4.6% 30.6%
Adobe Systems USA 276.8 0.4% 0.0% 0.5%| 22.3%|Bank of China HKG 32 0.6% 0.0% -8.3% -4.7%
Texas Instruments USA 111.0 4.0% 0.6% 6.0% 17.5% |Real Estate (TSl - 2= A& B3 7|F)
Broadcom USA 2781 45%  -06%  20%  9.3% 1D w TV I 1)
Paypal USA 116.0 -1.0% 13% 34%|  37.9%|Ameican Tower USA 2144 0.1% 1.4% 8.1%| 35.5%
ASML NLD 173.6 1.9% -0.8% 1.4% 26.6% |China Vanke HKG 29.2 -0.5% -0.3% 1.9% 9.6%
Baidu USA 117.0 2.3% 3.4% -0.5%| -26.3% |Simon Property USA 166.1 -0.2% 2.2% -2.6% -11%
Qualcomm USA 720 4.1% 3.4% -6.1% 26.4% |SHKP Ltd HKG 130.2 2.5% 4.1% -3.6% 16.7%
Micron Technology USA 343 5.7% 4.0% -1.0% 8.1% Country Garden HKG 113 0.5% 3.5% 14%| 18.4%
Tokyo Electron JAP 14,120.0 -1.0% -9.3%| -10.1%| 12.8%|Crown Castle Int'l USA 136.0 0.0% 07%| 10.2%| 25.2%
Nintendo JAP 37,700.0 0.7% -0.7% -1.3% 28.7% |China Evergrande HKG 214 2.1% 3.4% 0.9% -8.7%
Applied Materials USA 423 45% 2.0% 49%|  29.2%|Overseas land&Invest HKG 27.3 -1.4% -0.5% -3.4% 15%
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