2019.6.18
MERITZ
NN HexZ35A
(@]
gu=
Morning Talk
02. 6454- 4874 02. 6454-4888

6414@meritz.co.kr yoonhee.choi@meritz.co.kr

SN 22 714/ ofo| =4 7HA ol FQ HE I s
ct 1D 1W YTD % YoY 52w high 52w low F&B 7t 5%
o s | so | om e 1eo%  167%  7a%  s0%  -e1% oo HORDIISA OIB21) 3071 82 3 0121 s
o= = L7 .O70 U7 /70 L7 U7 .70 .J7 lel_ol_nliﬂ_jl_;j' %XI %%%9|'E|+58% ¢$—+54% |:/|\Mr
Chs ¢/ 913 1.8% 6.3% 11.1% 0.4% 3.4% 0.8% -1.4% 14.5% +3.8%, 2| +3.4%, X|X +3.0%.
wT=k=} ¢/lb 28.1 1.9% 2.8% 3.4% -4.4% 2.1% -4.6% -8.9% 6.8%  z10|Al 24 0.0% it?l;}:}ﬂéo;% E;;I gzagi)o A?Efj%‘
NYBOT elct ¢/b 12.7 -0.7% 2.1% 9.6% 1.1% 5.2% 5.3% -9.6%  27.9% 20| Al(Feed) 7.2 00% 500, 2ot 14%S
QaiIx| USD/Ib 105 0.2% 3.0% 83% -171% -163%  -345% -38.8%  15.2% DL-BIEIR 194 0.0% (CviCEA)
H USD/Ib 9% 0.1% -26%  10.0% 1.5% -57% -16.6%  -21.6%  10.3% L-HER! 19.2 0.0%
DALANEx  CHE RMB/E 3,431 00%  -1.0% 2.3% 0.3% 86%  -1.4%  -8.8% 9.3%|2led 80 00% (S2Me)6/272 1,30091 il
Chet RMB/E 2,888 13%  35%  145%  12.6% 5.4% 20% -21.0%  2120% SHEH 550 0.0% ‘,;jflxgaﬁa”l [ﬁ/é%%%i%ﬁ&%
22 RMB/&E 1,907 3.5% 2A2(CBOT) 455 +0.4% (CIE)
Mal Ex oo USD/E 2,023 0.9% Loi(CBOT) £40 40.2%
==L 2to|Al RMB/kg 7.4 -5.2% CHE=(CBOT) 913 +1.8%
2t0|Al(Feed Trade)  RMB/kg 7.2 -9.4% I=2(CBOT)  28.1 +1.9%
2l0|AI(CJE=23Il)  RMB/kg - SIZHNYBOT)  12.7 -0.7%
HE|QL RMB/kg 19.4 -1.8% EX|(ATUNA) 1,200 0.0%
M QU RMB/kg 8.0 4.6% S| (=) 1,490 -6.3%
= RMB/kg 55.0 -0.9% =SEH) 4667 +0.4%
= InPJ RMB/kg 21.3 1.8%
7|Ef EHX|0{7HAtuna) USD/E 1,200 -7.7%
SH|(H3 WA KRW/kg 1,490 -34.9%
=F(H2| =042} KRW/kg 4,667 37.2%
=28 FI| & = | STH It YTD % YoY 52w high 52w low Mkt Cap PER(x) PBR(x) ROE(%) EV/EBITDA(X)
o0l AF CUR| LR KRW 289,000 -1.7% 3.2% 32%  -122%  -12.6%  -215%  -21.5% 45%| 4,357 12.9 0.9 6.7 10.5
Ajinomoto JPY 1,893 -0.5% 1.2% -2.2% 8.4% -33%  -123% -123%  152% 1,039 19.7 16 8.5 9.1
ADM usD 40.7 -0.1% 2.9% 0.1% -5.7% -06% -11.5%  -21.3% 6.3% 23 12.4 1.0 9.1 9.3
Meihua CNY 4.8 0.4% 3.2% 0.0% -70%  13.7% 50% -186%  27.0% 15 11.9 2.1 11.9 8.9
GBT HKD 0.1 0.0% 8.7% 16% -15.0% 1551%  40.4% -17.2% 257.1% 0.8 - - - -
Evonik EUR 24 -0.2% 0.2% -7.6% -58%  11.3%  -204% -257%  12.0% 11 12.4 1.3 10.2 6.8
3 F&B Rz KRW 87,700 0.0% 5.3% 40% -127%  -26.9% - -434% 71%| 3,467 - - - -
Tingyi HKD 12.9 -1.1% 6.1% 3.4%  131%  237% -27.7% -30.7%  35.8% 73 24.3 3.1 13.2 8.7
Want Want HKD 5.8 0.3% 0.7% -4.9% -7.2% 53% -243% -243%  10.1% 72 18.6 4.0 22.3 11.2
Tsingtao Brewery HKD 46.1 -4.6% 1.8% -75%  425%  459% -1.8%  -129%  54.7% 66 32,5 2.9 9.0 14.7
China Mengniu HKD 30 -1.3% 3.1% -1.0%  19.9%  22.3% 8.5% -36%  39.2% 117 26.4 3.6 14.1 16.1
= KT&G KRW 100,500 0.0% -0.5% 0.5% -6.1% -1.0% 0.0% -9.0% 44%| 13,798 12.5 16 12.9 6.8
Philip Morris usD 78.0 1.0% -02%  -102% -142%  16.8% -48% -151%  18.2% 121 15.2 - - 12.0
British American GBP 2,840 -1.6% -5.8% -4.0% -78%  13.6% -231% -32.7%  19.6% 65 9.1 1.0 10.7 9.4
Japan Tobacco JPY 2,499 -0.1% 0.4% -07%  -11.4% -45%  -21.0%  -22.2% 13%| 4,998 11.7 16 14.8 8.3
F8 Ambev BRL 17.8 0.9% 1.1% 7.9% 6.2%  15.7% -49%  -105%  18.7% 280 23.0 48 21.3 12.4
Heineken EUR 96.8 0.4% -0.4% -0.6% 39%  25.3% 9.2% -19%  28.9% 56 21.6 3.6 16.1 11.8
Asahi JPY 4,917 -0.2% 1.4% 4.1% 49%  152%  -13.8% -142%  202%| 2,378 14.7 1.8 12.8 10.3
SlO|EXIZ KRW 21,750 -0.2% 1.6% 6.1%  169%  31.0% 5.6% -02%  42.2% 1,525 436 13 3.0 12.0
ETE[ESPY KRW 176,500 0.6% 6.0% 5.1% -3.0%  26.1% 9.3% -42%  38.4% 1,411 27.5 1.2 3.5 9.4
=1 KRW 11,400 0.4% 4.6% 0.4%  -222% -162%  -333% -33.3% 8.1% 325 13.7 0.6 4.1 9.7
Z22% F&B  Danone EUR 72.8 0.4% 0.8% 2.3% 55%  18.4%  12.2% -02%  20.8% 50 19.0 2.6 145 12.9
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 36.3 145
Starbucks usD 83.0 -1.4% 0.7% 52%  175%  289%  45.4% 14%  71.0% 101 29.9 217 -1100 18.9
Nestle SA CHF 101.5 0.1% 0.1% 1.5% 83%  27.2%  35.9% -02%  38.1% 311 23.3 5.7 23.6 16.5
Coca Cola usD 50.9 -0.9% -1.2% 3.4%  12.3% 7.4%  15.3% -1.5% 18.1% 217 24.2 1.4 49.4 22.0
Pepsi Co usD 132.5 -0.2% -0.7% 15%  146%  199%  23.1% -0.8%  26.1% 186 24.0 12.9 53.2 16.2
Nissin Food JPY 6,750 -0.9% 2.4% -09%  -10.8% -22%  -185%  -19.0% 5.0% 713 26.1 19 7.9 12.0
Toyo Suisan JPY 4,355 -0.2% 1.5% 0.8% 5.4%  13.6% 7.1% -3.2% 19.2% 483 20.6 15 7.2 8.8
2LH F&B A KRW 249,000 -2.2% 2.7% -25%  -17.5% -22%  -286% -29.0%  16.4% 1,515 16.2 0.8 48 5.6
Q7| KRW | 714,000 0.3% 2.9% -1.2% -7.9% -1.4%  -16.9%  -19.6% 9.3%| 2,574 18.1 19 11.1 9.8
CHA} KRW 25,650 -1.9% 2.4% -3.0%  -14.2% 2.4%  -106% -142%  155% 889 9.9 0.9 9.7 6.3
Zogl KRW 12,550 12%  11.1% 9.1% -87.8% -842% -90.8% -91.2%  13.1% 478 20.7 - - -
iIeIE=1e] KRW 88,000 -0.7% 0.2% -3.2% 3.0%  11.7% - -133%  22.6% 690 - - - -
=QIF&B KRW 294,500 0.5% 48%  15.5% 8.9% 2.4% 73% -113%  20.9% 1,137 16.0 16 10.8 9.6
S KRW 247,000 -0.8% 0.2% -5.0% 27%  217%  -247%  -28.4%  29.0% 908 7.0 0.8 11.6 7.6
ETebo(n’ KRW 43,100 -0.6% 0.9% -46%  -148%  -18.2%  -26.7%  -26.8% 2.6%| 4,522 13.0 0.5 5.4 17.6
EEI=bn! KRW 9,870 -0.2% 1.2% -1.2% -4.2% 6.1% - -322% 7.9% 124 - - - -
B3| KRW 70,400 -1.3% -1.7% -5.9% -2.8% -2.9% 95% -11.1%  19.3% 694 16.5 12 7.2 6.0
AIXIHRE  Sysco usD 71.8 -0.6% 0.5% -41% 8.4%  14.7% 7.4% -5.2% 19.8% 37 20.5 16.6 69.9 13.1
MARR EUR 20.6 -1.4% -0.7% -3.1% 0.5% -02%  -109%  -22.2% 7.0% 1.4 19.6 4.0 20.7 12.3
CJZ|A|Z[0] KRW 27,750 1.8% 0.7% -51%  -19.4% 47%  -22.2%  -22.2%  29.4% 329 14.7 15 10.9 9.2
ANHZE KRW 90,800 -0.4% 0.2% 7.2% -5.4% 6.3% -443% -478%  11.3% 352 22.2 1.1 49 8.2
[0 =T E=d= KRW 13,050 0.8% 5.2% 20%  -13.0% -87% -163%  -16.3%  10.6% 1,275 10.7 0.7 6.6 5.1
Zhzc KRW 577,000 1.1% 5.3% -03% -16.1%  -18.6%  -27.2%  -35.6% 7.9% 653 - - - -
SPCATR KRW 102,500 -0.5% 42% -10.5%  -21.2% -19.6% -22.6% -28.1% 6.4% 884 18.2 2.4 141 9.4
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