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2Q19E 2019E
=3 +¥z THUE FAIES x| =FH +¥z 5HE
Ofi= 54,457 54,885 1% 54,150 1% 215,659 223,055 3%
Semiconductor 14,195 14,299 1% = - 63,947 59,284 7%
Display Panel 5,946 6,333 7% - - 31,733 29,569 7%
IT&Mobile 26,612 26,790 1% - - 95,448 107,303 12%
Consumer Electronics 11,030 10,815 2% = - 40,181 43,353 8%
Feole 5,961 6,203 4% 5,990 4% 29,226 28,010 -4%
Semiconductor 3,474 3,280 -6% = - 17,543 15,274 -13%
Display Panel -199 215 SXpxzt = - 1,124 1,632 45%
IT&Mobile 2,072 2,211 7% - - 9,096 8,915 2%
Consumer Electronics 740 605 -18% = - 1,963 2,585 32%
SYoAE 11% 11% 11% 14% 13%
Y710l 4,881 5,066 4% 4,949 2% 22,751 22,567 -1%
212028 9% 9% 9% 1% 10%
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Tt HE X 0] U MY (e yow)
1Q18 2Q18 3Q18 4Q18 1Q19  2QI9E  3QI9E  4QI%E 2017 2018  2019E
Ohi= 60564 58483 65460 59265 5238 54885 56945 58839 239,575 243771 223,055
%Q0Q/%YoY -8% -3% 12% -9% -12% 5% 4% 3% 19% 2% -8%
Semiconductor 20783 21992 24768 18753 14472 14299 15087 15425 74256 86296 59,284
Memory 17331 18501 21050 15499 11474 10644 11278 11824 60293 72381 45220
S.LSI/Foundry 3,452 3,491 3,718 3,254 2,998 3,655 3,809 3,601 13963 13915 14,063
Display Panel 7,537 5,666 10,088 9,173 6,121 6,333 8,379 8735 34465 32,464 29569
LCD 2,022 1,735 2,089 1,996 1,373 1,433 1,475 1,461 10,416 7,841 5,741
OLED 4,482 4,087 7,242 6,548 4,557 4,688 6,688 7,022 21923 22358 22954
IT & Mobile 28450 23995 24913 23323 27,200 26790 26894 26419 106,668 100,681 107,303
SIS 27,661 22,670 23993 22,192 25921 25506 25634 24920 103,705 96516 101,981
HEY=/7E 789 1,325 920 1,131 1,279 1,284 1,260 1,499 2,963 4,165 5,323
Consumer Electronics 9,742 10,401 10,179 11,791 10042 10815 10,488 12,008 45,109 42,113 43353
VD 5,840 5,942 5,981 7,540 5,840 5,965 5,990 7501 27527 25303 25296
i==s=Ply 31909 31,275 35194 34016 32746 35270 35743 37,420 129291 132394 141,180
oiEete 53% 53% 54% 57% 63% 64% 63% 64% 54% 54% 63%
UiE==lel Bl 28654 27,208 30,266 25249 19,639 19615 21202 21419 110285 111377 81875
THOfH QR | 13012 12,339 12691 14,448 13406 13304 13369 13531 56,640 52490 53,609
Fol 15642 14869 17575 10,801 6,233 6,203 7,749 7,824 53645 58887 28010
%Q0oQ/%YoY 3% -5% 18% -39% -42% 0% 25% 1% 83% 10% -52%
Semiconductor 11550 11,606 13,650 7,743 4,122 3,280 3,691 4,182 35204 44550 15274
%QoQ/%YoY 6% 0% 18% -43% -47% -20% 13% 13% 159% 27% -66%
Display Panel 408 136 1,101 973 -557 215 975 999 5,433 2,500 1,632
%QoQ/%YoY -71% -67% 712% -12%  -157%  -139% 353% 2% 144% -54% -35%
IT & Mobile 3,770 2,669 2,221 1,510 2,268 2,211 2,457 1979 11,827 10,170 8,915
%QoQ/%YoY 56% -29% -17% -32% 50% -2% 11% -19% 9% -14% -12%
Consumer Electronics 275 513 559 676 541 605 710 729 1,653 2,023 2,585
%QoQ/%YoY -46% 86% 9% 21% -20% 12% 17% 3% -37% 22% 28%
FHollE 26% 25% 27% 18% 12% 11% 14% 13% 22% 24% 13%
Semiconductor 56% 53% 55% 41% 28% 23% 24% 27% 47% 52% 26%
Display Panel 5% 2% 11% 11% -9% 3% 12% 11% 16% 8% 6%
IT & Mobile 13% 11% 9% 6% 8% 8% 9% 7% 11% 10% 8%
Consumer Electronics 3% 5% 5% 6% 5% 6% 7% 6% 4% 5% 6%
IOl NIk E2012] 16,176 15407 17,969 11,608 6,913 6,944 8,496 8579 56,196 61,160 30,931
HelMHS 4,487 4363 4,819 3,146 1,869 1,878 2,297 2320 14009 16,815 8,364
B71z0(2| 11,689 11,043 13,151 8,462 5,044 5,066 6,199 6,259 42,187 44345 22,567
YIIz0|2dE 19% 19% 20% 14% 10% 9% 1% 1% 18% 18% 10%
ESn eI PC] 12611 12,270 11,389 8,063 7,869 5,204 6,156 6,083 36,685 44333 25313
DNL: BN 12517 12,189 11210 7,967 7,838 5,183 6,132 6,059 35888 43882 25212
KRW/USD 1,070 1,082 1,121 1,128 1127 1,165 1,155 1,150 1,130 1,100 1,149

Xtz 715 MXME




VA=l Bl ARSI} (005930) 2019.6. 11
Ut HE EH 0| S Y e dow)

1Q18 2Q18 3Q18 4018 1Q19 20Q19E 3Q19%E 4Q19E 2017 2018 2019E
= 60,564 58,483 65,460 59,265 52,386 54,885 56,945 58,839 239575 243,771 223,055
%YoY 20% 4% 5% -10% -14% -6% -13% -1% 19% 2% -8%
Semiconductor 20,783 21,992 24,768 18,753 14,472 14,299 15,087 15,425 74,256 86,296 59,284
Memory 17,331 18,501 21,050 15,499 11,474 10,644 11,278 11,824 60,293 72,381 45,220
DRAM 11,079 12,043 14,257 10,647 7,783 6,939 7,003 7,220 36,827 48,026 28,946
NAND 6,252 6,458 6,793 4,852 3,691 3,705 4,275 4,604 23,466 24,355 16,275
LSI/Foundry 3,452 3,491 3,718 3,254 2,998 3,655 3,809 3,601 13,963 13,915 14,063
Display Panel 7,537 5,666 10,088 9,173 6,121 6,333 8,379 8,735 34,465 32,464 29,569
LCD 2,022 1,735 2,089 1,996 1,373 1,433 1,475 1,461 10,416 7,841 5,741
OLED 4,482 4,087 7,242 6,548 4,557 4,688 6,688 7,022 21,923 22,358 22,954
IT&Mobile 28,450 23,995 24,913 23,323 27,200 26,790 26,894 26,419 106,668 100,681 107,303
FUAEE 27,661 22,670 23,993 22,192 25,921 25,506 25,634 24,920 103,705 96,516 101,981
HEY3/7Et 789 1,325 920 1,131 1,279 1,284 1,260 1,499 2,963 4,165 5323
Consumer Electronics 9,742 10,401 10,179 11,791 10,042 10,815 10,488 12,008 45,109 42,113 43,353
VD 5,840 5,942 5,981 7,540 5,840 5,965 5,990 7,501 27,527 25,303 25,296
Fo|9 15,642 14,869 17,575 10,801 6,233 6,203 7,749 7,824 53,645 58,887 28,010
%YoY 58% 6% 21% -29% -60% -58% -56% -28% 83% 10% -52%
Semiconductor 11,550 11,606 13,650 7,743 4,122 3,280 3,691 4,182 35,204 44,550 15,274
Memory 11,065 11,345 13,072 7,536 3,820 2,790 3,162 3,729 33,525 43,018 13,502
DRAM 7,689 8,310 10,048 6,263 3,741 2,973 2,943 3,146 22,328 32,310 12,803
NAND 3,376 3,035 3,024 1,273 79 —-182 220 583 11,197 10,708 699
LSI/Foundry 486 261 578 207 302 490 528 453 1,680 1,532 1,773
Display Panel 408 136 1,101 973 -557 215 975 999 5,433 2,500 1,632
LCD 107 -57 31 -15 -217 -112 -152 -92 1,374 66 -573
OLED 301 193 1,070 988 -340 327 1,127 1,091 4,024 2,552 2,205
IT&Mobile 3,770 2,669 2,221 1,510 2,268 2,211 2,457 1,979 11,827 10,170 8,915
Consumer Electronics 275 513 559 676 541 605 710 729 1,653 2,023 2,585
I0IE 26% 25% 27% 18% 12% 11% 14% 13% 22% 24% 13%
Semiconductor 56% 53% 55% 41% 28% 23% 24% 27% 47% 52% 26%
Memory 64% 61% 62% 49% 33% 26% 28% 32% 56% 59% 30%
DRAM 69% 69% 70% 59% 48% 43% 42% 44% 61% 67% 44%
NAND 54% 47% 45% 26% 2% 5% 5% 13% 48% 44% 4%
LSI/Foundry 14% 7% 16% 6% 10% 13% 14% 13% 12% 11% 13%
Display Panel 5% 2% 11% 11% -9% 3% 12% 11% 16% 8% 6%
LCD 5% -3% 1% -1% -16% -8% -10% -6% 13% 1% -10%
OLED 7% 5% 15% 15% 7% 7% 17% 16% 18% 11% 10%
IT&Mobile 13% 11% 9% 6% 8% 8% 9% 7% 11% 10% 8%
Consumer Electronics 3% 5% 5% 6% 5% 6% 7% 6% 4% 5% 6%
KRW/USD 1,070 1,082 1,121 1,128 1,127 1,165 1,155 1,150 1,130 1,100 1,149
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AGTX H2Y Key Data
1Q18 2018 3Q18 4Q18 1Q19  2QI9E  3QI%E  4QI%E 2017 2018 2019
DRAM
Z5tZ [4H2IH, 1Gb Eq) 10312 10,878 12401 10,169 10,121 11,639 13,618 14844 38956 43,761 50,223
%Q0Q/%YoY -1% 5% 14% -18% 0% 15% 17% 9% 15% 12% 15%
ASP/1Gb [USD] 1.0 1.0 1.0 0.9 0.7 0.5 0.4 0.4 0.8 1.0 0.5
%Q0Q/%YoY 6% 2% 0% -9% -26% -25% -13% -5% 48% 19% -50%
Cost/1Gb [USD] 03 03 03 0.4 0.4 0.3 03 0.2 03 03 03
%Q0Q/%YoY -10% 3% -5% 26% -7% -17% -12% -8% -3% -1% -14%
H0l2l/1Gb [USD] 0.7 0.7 0.7 05 03 0.2 0.2 0.2 0.5 0.7 0.2
IYollE 69% 69% 70% 59% 48% 43% 42% 44% 61% 67% 44%
NAND
ZSI2H[ RN, 1GB Eq] 18,188 21,098 25528 23230 24060 28,150 33,780 35469 65424 88,043 121459
%Q0Q/%YoY 5% 16% 21% -9% 4% 17% 20% 5% 27% 35% 38%
ASP/1GB [USD] 03 03 0.2 0.2 0.1 0.1 0.1 0.1 03 03 0.1
%Q0Q/%YoY -2% -12% -16% -22% -26% -17% -3% 3% 23% -21% -54%
Cost/1GB [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.1
%Q0Q/%YoY 5% 1% -12% 4% -2% -11% -12% -5% -14% -15% -21%
F0]2l/1GB [USD] 0.2 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.2 0.1 0.0
IYollE 54% 47% 45% 26% 2% -5% 5% 13% 48% 44% 4%
LCD
Z5tHA ['000m’] 7,636 7310 8,002 7,790 6,111 6,027 6,319 6,164 29942 30,738 24,621
%Q0Q/%YoY 5% -4% 9% -3% -22% -1% 5% -2% -6% 3% -20%
ASP/m? [USD] 247 219 233 227 199 204 202 206 307 232 203
%Q0Q/%YoY -8% -11% 6% -2% -12% 2% -1% 2% 1% -25% -12%
OLED
=5IHA ['000m?] 802 829 1,037 893 723 774 952 1,056 3,295 3,561 3,505
%Q0oQ/%YoY -25% 3% 25% -14% -19% 7% 23% 1% 11% 8% -2%
ASP/m? [USD] 5218 4,557 6,232 6,503 5,592 5,201 6,085 5,781 5,904 5,681 5,696
%Q0Q/%YoY -23% -13% 37% 4% -14% -7% 17% -5% 27% -4% 0%
Smartphone
=51 (O] 78 72 72 69 70 73 75 75 318 291 293
%Q0oQ/%YoY 5% 9% 1% —4% 1% 4% 3% -1% 3% -8% 1%
ASP/Unit [USD] 280 248 246 225 279 256 249 236 243 251 255
%Q0Q/%YoY 10% -12% -1% -8% 24% -8% -3% -5% 5% 3% 2%
TV Set
EoH [HRH] 10 9 10 13 10 9 10 13 48 43 42
%Q0Q/%YoY -29% -6% 5% 38% -25% 7% 5% 37% 0% -9% -3%
ASP/Unit [USD] 563 603 557 505 523 556 536 492 519 566 552
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TL 201 A AN (e dojel) XHSEAEHE (T M)
128 AN, IFRS o1 2017A 2018A  2019F 2020F 2021F 12® &L IFRS 9E 2017A 2018A 2019F 2020F 2021F
&=y 239,575 243771 223055 235049 250,797 QX 146,982 174,697 190,692 208545 232,122
&t 129,291 132,394 141,180 138,356 140,679 g o st 30,545 30,341 56,269 73,837 87,202
501y 110,285 111,377 81,875 96,692 110,118 T2 8t 52,639 65894 60,294 63536 67,793
THE| 56,640 52,490 53,609 54,797 55,960 OHEMZ X IIEyR 31,805 36,948 34900 36,777 39,241
gAdo1y 53,645 58887 28010 41895 54,158 XHDXpAE 24983 28985 27,764 22314 24,995
EBITDA 75,762 85369 55364 69976 83,853 7Bt SR 59,649 78423 71759 75617 80,684
ez 2,551 2,273 2,921 3,642 4410 HIQSXHL 154,770 164,660 157,960 168,073 181,403
O| Xt 1,614 2,297 3,016 3,829 4,630 EXtRpA 14,661 15628 6997 7694 8553
O|XHH|-& 655 675 618 739 794 Q&R 111,666 115417 118,475 127,308 138,905
Q0| 7,279 6,696 5,066 5,339 5,697 SHRtA 14760 14,892 14,891 14,822 14,841
el ] 7,269 7,150 5,128 5,404 5,766 J|EfH| R SXEA 13,683 18,723 17,597 18,249 19,104
& 9 2AY YL 201 540 305 322 343 XM 301,752 339,357 348,652 376,618 413,526
7|Et 1,381 565 280 295 300 {E% 67,175 69,082 64556 69,213 73583
HelqIxt2H0|f 56,196 61,160 30,931 45537 58,568 OHUASE L J|EHHS 37,773 40,482 38,162 41,453 44,505
HolMHl& 14,009 16815 8364 12523 16,106 HI13 8% 16,046 13,620 12,464 13,133 14,012
H LA 2= 42,187 44345 22567 33015 42462 JEIR-S 2 13356 14,980 13,930 14,627 15,066
g7|20]9| 42,187 44345 22567 33015 42,462 H|QEE 20,086 22,523 20,656 22,086 23,640
X|HiFFa0[9| 41345 43891 22853 32664 42,011 7|28 2,768 1,047 962 1,361 1,560
3ZE U 24 (%) J|EH| RS 17,318 21,476 19,694 20,725 22,080
=Y U 18.7 1.8 -85 5.4 6.7 HMEA 87,261 91,604 85211 91,299 97223
Io|Y BAE 835 98 -52.4 49.6 293 XX} 207,213 240,069 256,042 277,570 308,103
EBITDA 528 51.7 12.7 -35.1 26.4 19.8 N 898 898 898 898 898
XuiFF20lQ 53L& 84.4 6.2 -47.9 429 28.6 Xedozd 4404 4404 4404 4404 4,404
EPS 5Z& 98.2 1.1 -44.2 429 28.6 J|EfXHE -6,222 60 60 60 60
HZE50|2AE(%) 46.0 457 36.7 411 439 7|Ef R 2Ol A ol -7,677 -7991 -5246 -4834 -4,425
0| 2AE(%) 22.4 24.2 12.6 17.8 21.6 o|edoiz 215811 242,699 255927 277,043 307,167
EBITDA Margin(%) 31.6 35.0 24.8 29.8 334 H|XEiX|E 7278 7,684 7398 7,749 8200
K|l Z=32=0]2 E(%) 17.3 18.0 10.2 13.9 168 XtEE7 214,491 247753 263,441 285319 316,303
IS5 EH (S o) EXMX|H (Sl 2, i, %)
128 3, IFRS &3 2017A 2018A 2019F 2020F 2021F 12® @M, IFRS & 2017A 2018A 2019F 2020F 2021F
gdes H3ss 62,162 67,032 49855 67,892 71428 FYX|IH(Y)
gIl=0d 42,187 44345 22567 33015 42462 EPS 5421 6,024 3364 4809 6,185
Hisigesol It 36,211 43,605 33863 38040 42,470 BPS 28,126 35342 37,694 40,863 45358
SYRAZ 2] 20594 25,167 26,021 26838 28,462 CFPS 10280 12,071 8307 10,460 12,503
SR 2| 1,524 1315 1,333 1,243 1,233 DPS 850 1416 1417 1,700 1,750
XS HE 20| -201 =540  -305  -322  -343  FIHs(HH)
J|E 14,294 17,663 6814 10,281 13,118 PER 9.4 6.4 13.3 93 7.2
FAUSES XA S 2 -10,621 -9,924 -824 6,055  —1,449 PER(%/10) 10.6 9.0 14.1
IHEXBUT|ER A —7,676 4514 2,048 -1877 -2,464 PER(%X) 6.6 63 1.0
T OXpArOZE A -8,445 5979 1,221 5451  -2,681 PBR 1.81 1.10 1.19 1.10 0.99
W I=EIPI S I=ETES]S 5,102 -2,415 -2,321 3,291 3,052 PBR(%| 1) 2.05 153 1.26
J|EL 398  -6044 -1,772 -810 644 PBR(%|X) 1.26 1.08 0.98
JE3SE -5,615 -10,994 -5751 -9218 -12,055 PSR 1.62 1.16 136 1.29 1.21
EXgs d3ss -49385 -52240 -24,426 -49,013 -54633 PCFR 5.0 3.2 5.4 43 3.6
SBXIAtO| XS -42,792 -29,556 -29,455 -36,045 -40,436 EV/EBITDA 4.1 2.1 3.6 26 20
QXA K 308 557 376 374 377 ZQH|8(%)
FEIAO| &3S -983  -1,009 -1,333 -1,173 -1252 UM% EEFHI) 12.1 19.1 375 30.7 24.6
EXIXHALO|ZEA (ST -1,818 -427 8,937 -376 515  HiEAQUE(% HEZ D) 1.7 37 32 38 3.9
CHI| 28RO ZEA (ST 3,432 -13,255 5600 -3,242 -4257 ROA 15.0 138 6.6 9.1 10.7
7|EL -7532 -8550 -8551 -8551 8550 ROE 21.0 19.6 9.2 12.2 143
HLgs dadss -12,561 -15090 -10,852 -8549 -10,461 ROIC 34.2 29.1 1.5 18.4 22.7
XAZel BIHZ L) 2588 -4,029  -1.241 1,068 1,078  OiExiEsg 8.0 7.1 6.2 6.6 6.6
XS, RAHEYOIBO| SIHZA) 0 0 0 0 0 NP SN gelp St = 1.1 9.0 7.9 9.4 10.6
2| MK E(FS) -8,350 -875 0 0 0 EBffHg 40.7 37.0 323 32.0 30.7
CIISE=NT= -6,804 -10,194 -9,619 -9625 -11548  =X3Hg -300 -329 -390 -431  -44]
7|EL 5 8 8 8 9 O|XtEHti& 81.9 873 454 56.7 68.2
J|Etgas g -1,782 94 11351 7,239 7,032 kU2 18814 14,667 13,426 14,494 15572
sz X WgERLe &5%t -1,566 -205 25928 17,568 13366 kil -64,370 -81,567 -103,137 -122,879 -139,423
7|x6g U APt 32,111 30545 30341 56,269 73,837 NOPLAT 75,762 85369 55364 69976 83,853
J|Ysig % sigdanrt 30,545 30,341 56,269 73,837 87,202 FCF 12979 32,292 15,265 28411 27,179
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