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EI%IPN 0 0 0 -209 ~Q 49 _6 B9 - 0 o | cHE S 079y S 'ETELCo=
[01l(Feed Trade)  RMB/kg 7.2 0.0% 0.0% 0.0% 3.0% 9.4% 6.5%  -13.7% 0.0% oHETT(CBOT) 276 0.7% 10 coc=Siat /e 11.8% 7|2
2OIA(CIERET)  RMB/kg : - - - - - - - (| ESONYBOD 121 129% g 5 o)
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J|Et tX|0{7HAtuna) USD/E 1,300 00%  -71% -175% -11.9% 0.0% 00% -27.8% -27.8% CHot =21 utod iﬂﬂ*a' Al (S AL2)
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SH(HE "Il KRW/kg 1,390 00%  -6.7% -17.8% -30.2% -39.3%  168% -48.3%  16.8%
EQEHE EOPP)  KRW/kg 4,634 0.6% 2.9% 71%  29.8%  363%  -61% -230%  52.3%
==4H FI| S % YoY 52w high Mkt Cap PER(X) PBRIx) ROE(%) EV/EBITDA(X)
oFa| L At CIRI LA KRW | 280,500 05%  -1.6% -11.0% -145% -15.1% -17.6%  -26.5% 1.4%| 4,223 12.5 0.9 6.8 10.1
Ajinomoto PY 1,847 -15%  -4.6% 30%  103%  -56%  -94% -149%  125%| 1,014 19.1 1.5 8.6 9.0
ADM usD 383 -0.4%  -23% -141%  -95%  -65% -135%  -26.0% 0.0% 21 11.7 1.0 9.1 8.9
Meihua CNY 4.7 1.3% 09%  -87%  -52%  11.6% 11%  -202%  24.6% 15 11.6 2.1 11.9 8.9
GBT HKD 0.1 -25%  -17%  -16.4%  62.5% 138.8%  14.7%  -22.5%  234.3% 0.7 - - - -
Evonik EUR 24 -05%  -60% -114%  -54% 79%  -222%  -28.0% 8.6% 11 11.9 1.2 10.3 6.7
S F&B Qz|e KRW 86,000 03%  -33% -11.2%  -242% -283% - -445% 2.0%| 3,400 - - - -
Tingyi HKD 12.7 16%  -08%  -12%  131%  21.8% -258% -31.8%  33.7% 72 23.7 3.0 13.3 8.5
Want Want HKD 5.6 -07%  -40% -101%  -14.3% 20%  -253%  -31.1% 6.7% 69 17.9 38 22.1 10.7
Tsingtao Brewery HKD 47.7 06%  -10%  -47%  385%  50.8%  -31%  -99%  59.9% 70 33.7 3.0 8.9 15.8
China Mengniu HKD 29 11%  -19%  -12%  146%  17.4% 57%  -7.4%  33.6% 113 25.3 35 14.1 15.4
CrH KT&G KRW | 101,000 11%  -1.0%  -1.0% 00%  -0.5% 4.4%  -8.6% 52%| 13,867 12.6 16 12.9 6.9
Philip Morris usD 77.1 -31% -106% -109% -10.8%  155%  -40% -16.1%  16.9% 120 15.0 - - 11.9
P
British American GBP 2,760 -25%  -65%  -7.7%  -2.6%  104% -275%  -346%  16.2% 63 8.8 0.9 10.7 9.3
Japan Tobacco JPY 2,493 -03%  -13%  -32%  -13.6%  -47% -141%  -22.4% 1.0% 4,985 11.7 16 14.9 8.3
ESE Ambev BRL 17.6 0.7% 20%  -50%  -51%  141% -109% -12.4%  17.0% 276 22.6 4.7 21.8 12.3
Heineken EUR 94.0 -30%  27%  -2.3% 6.7%  21.8% 86%  -42%  252% 54 21.0 3.4 16.0 11.5
Asahi JPY 4,777 07%  -41%  -11%  -20%  11.9% -146% -17.7%  16.7%| 2,310 14.3 1.7 12.7 10.1
S EE] KRW 20,000 -05%  -41%  -15%  13.0%  205%  -05%  -6.1%  30.7%| 1,403 37.8 1.2 3.2 1.4
EJEESPE KRW | 171,000 -2.0% 03%  -1.2% 78%  22.1% 74%  -72%  341%| 1,367 27.0 1.2 36 9.2
=K KRW 10,600 -05%  -36% -221% -254% -221% -33.1%  -38.0% 0.5% 302 13.4 0.5 4.1 9.5
224 F&B  Danone EUR 71.4 -0.6% 0.8%  -0.9% 56%  16.1% 70%  -15%  18.4% 49 18.7 2.6 14.7 12.7
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 36.3 14.5
Starbucks usD 76.1 -01%  -05%  -2.1% 69%  18.1%  323%  -36%  56.7% 92 27.4 217  -1100 17.4
Nestle SA CHF 99.6 1.2% 0.2% 1.5% 91%  247%  323%  -09%  355% 305 22.8 5.5 236 16.2
Coca Cola usD 49.1 -02%  -1.4% 0.1% 9.9% 3.8%  139%  -27%  14.3% 210 23.4 11.1 49.5 21.2
Pepsi Co usD 128.0 -05%  -1.5% 0.0%  10.4%  159%  257%  -19%  27.8% 179 23.2 12.5 53.2 15.8
Nissin Food JPY 6,580 14%  -21%  -102% -13.9%  -46% -184%  -21.1% 2.3% 696 25.2 1.9 7.9 11.7
Toyo Suisan JPY 4,240 -1.7%  -5.8% 0.1% 1.9%  10.6% 90%  -58%  16.0% 470 20.1 1.4 7.2 8.5
2LH F&B =4 KRW | 241,500 -06%  -51% -139% -11.0%  -51% -261%  -32.2%  12.9%| 1,469 15.4 0.7 4.9 53
Q7| KRW | 711,000 04%  -21%  -21%  -72%  -18%  -93% -20.1% 89%| 2,563 17.9 1.9 11.2 9.8
CHAL KRW 25,000 -1.6%  -44%  -58%  -6.4%  -0.2% 31%  -16.4%  12.6% 866 9.6 0.9 9.7 6.2
zog KRW 11,900 0.8% 00% -90.8% -87.2% -851% -91.3%  -91.7% 5.8% 453 0.0 - - -
YR KRW 89,900 -25%  -2.0% 1.9%  154%  14.1% - -11.4%  252% 705 - - - -
S2IF&B KRW | 268,000 2.5% 3.7% 85%  -09%  -6.8%  163% -193%  181%| 1,034 14.4 15 10.8 9.2
S KRW | 251,500 18%  -1.0%  -58% 93%  239% -245% -27.1%  31.3% 846 7.1 0.8 11.7 74
2oz KRW 42,200 04%  -23% -140% -205% -19.9% -27.2% -29.9% 0.5%| 4,427 12.7 0.5 5.4 17.5
azteH Tt KRW 9,700 05%  -16%  -35% -12.6% 4.3% - -36.6% 6.0% 121 - - - -
e KRW 72,500 1.4%  -31%  -1.8% 4.3% 00%  19.0%  -85%  22.9% 714 17.4 1.2 7.2 6.5
AMXIHRSE  Sysco usD 68.8 -7.6% -7.8% -2.2% 2.1% 9.8% 4.2% -9.2% 14.8% 35 19.6 15.9 67.9 12.6
MARR EUR 20.3 00%  -47%  -65%  -42%  -17% -12.0% -23.4% 5.5% 13 19.3 3.9 20.7 12.1
cJmA|go] KRW 27,750 02%  -48%  -87% -12.7% 47%  -205%  -249%  29.4% 329 14.7 15 10.9 9.2
ANHZE KRW 92,800 1.1% 3.3% 3.2% 0.5% 87%  -431% -467%  13.7% 359 19.8 1.1 5.6 8.2
R mEIEA= KRW 12,150 0.8%  -36% -129% -12.0% -150% -182% -252% 3.0%| 1,187 10.0 0.6 6.6 4.7
2hzZc KRW | 535,000 -11%  -39%  -151%  -19.3%  -245%  -245%  -40.3% 0.0% 606 - . - -
SPCAME KRW 97,000 07%  -7.6% -279% -153%  -23.9% -11.4% -31.9% 0.7% 837 17.3 2.2 14.1 9.0
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