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= ¢/Ib 27.7 16%  15%  -05%  -87%  07% -112% -11.9%  53% atoll g T BEHY ST Dot
CheR folt! 74 00% samwar o=, Hep, A2 HEAE
NYBOT gt ¢/Ib 11.9 1.0% 2.2% 21%  -94%  -13%  -47% -153%  19.9%|2{0|Al(Feed) 7.2 0.0% Aol £2 ool ofX. ma| L b
Qax| USD/lb 103 -1.1% 5.1% 6.7% -12.9% -17.5% -39.3%  -39.8%  13.5%) 2f0]AI(CJCJ) 88 00% 5 S= ST el oD
| USD/Ib 100 36%  8.4% 89%  32%  -23% -173% -196%  14.3% DLEEIRD 194 00% HISHIEHOISEASE S
DALANEx CiE RMB/E 3,630 2.3% 28%  10.7% 99%  149%  -06%  -35%  156% i:}:gﬁﬂ 12-3 8-83 F=8)
M 0 0.0%
Egnft':r RMB/E 2,898 1.8% 27%  164%  149% 58%  -26% -208%  21.7% coicg 550 0.0% (SEAT)6/1LIE] A% A2t
CPPN RMB/E 1,975 0.1% 0.5% 57%  12.5% 72%  11.0%  -02%  13.4% ey e e
Mal Ex oo USD/E 2,044 1.3% 1.8% 2.4% 1.2% 20% -153% -16.1%  16.2%| S44(CBOT) 419 -04% oiste 6 3%z 16.2% 0/ K|S OIAt
E2ELF afo|Al RMB/kg 74 0.0% 0.7% 0.7% 14%  -52%  -07% -10.9% 2.8% | ATH(CBOT) 491 -2.8% (xiioje )
2t0|Al(Feed Trade) ~ RMB/kg 7.2 0.0% 0.0% 00%  -30%  -94%  -65% -13.7% 0.0% | CHE(CBOT) 872 +19% < -
2}O|A(CJE2BI))  RMB/Kg 8.8 0.0% 0.0% 0.0% 0.0% 00%  -22%  -22%  10.0% EZI—E%(CBOT) 27.7 +1.6% (T8 18.4%) A L} R
HE| 24 RMB/kg 19.4 0.0% 00%  -3.0% 75%  -1.8% 6.3% -247%  12.5% mﬁﬁiﬁﬁg 113163 +;-8 ; XIZ 19 327Hx| L5 oF 7006
M QU RMB/kg 8.0 0.0% 0.0% 0.0% 8.2% 46%  -70%  -7.0% 8.9% ) ' O T3 SRS Astoz sjo A%
2 RMB/kg 550/  00%  00%  100%  00%  -09%  122% -141%  17.0% “”'Eiﬂi o =
oIkl RMB/kg 20.7 -05%  -0.5% 0.3% 9.7%  -11%  200%  -3.0%  20.0% ’ o (_t|=la1|o|;.,':,.)k)
J|Ef ALX[0{7HAtuna) USD/E 1,300 00%  -71% -175% -11.9% 0.0% 0.0% -27.8% -27.8%
27 (&3 W= KRW/kg 1,490 0.0% 0.0% -11.8%  -212% -349%  155%  -446%  252%
(3| =O7h KRW/kg 4,586 24%  -0.1% 6.0%  385%  348%  -58% -238%  50.7%
==4H FI| S % YoY 52w high Mkt Cap PER(X) PBRIx) ROE(%) EV/EBITDA(X)
O]t A CIM| | KRW | 282,500 -0.7%  -0.4% -105% -14.8% -145% -17.6%  -26.0% 22% 4,253 12.6 0.9 6.8 10.1
Ajinomoto PY 1,915 -07%  -2.0% 6.8%  13.4%  -22%  -66% -11.8%  16.6%| 1,051 19.8 1.6 8.6 9.3
ADM usD 38.5 -01%  -41%  -58%  -93%  -59% -135%  -256% 0.0% 22 11.7 1.0 9.1 8.9
Meihua CNY 4.7 00%  -31%  -6.8%  -21%  104%  -39% -21.0%  23.3% 14 11.5 2.1 11.9 8.9
GBT HKD 0.1 -3.3% 09% -181%  788% 140.8%  11.3% -21.9% 237.1% 0.8 - - - -
Evonik EUR 23 -6.8%  -95% -11.6%  -6.1% 71%  -234%  -28.5% 7.8% 11 11.8 1.2 10.3 6.6
=2 F&B Qzle KRW 86,100 -31%  -11% -10.8% -23.1%  -28.3% - -445% 2.1%| 3,404 - - - -
Tingyi HKD 12.6 -1.1% 0.8% 0.0% 96%  201% -247%  -32.8%  31.8% 71 233 3.0 13.2 8.3
Want Want HKD 5.7 -05%  -31%  -7.3% -13.7% 44%  -20.8%  -29.5% 9.2% 71 18.3 3.9 22.1 11.0
Tsingtao Brewery HKD 475 0.7%  -2.6% 2.7%  381%  503%  -69% -10.2%  59.4% 70 336 3.0 8.9 15.8
China Mengniu HKD 29 00%  -0.3% 16%  129%  18.2% 7.4%  -6.8%  345% 113 25.5 35 14,1 15.5
= KT&G KRW 98,500 -09%  -48%  -34%  -34%  -30%  -06% -10.9% 26% 13,523 12.2 15 12.9 6.6
Philip Morris usD 81.1 -05%  -5.4%  -43%  -69%  215% 1.0%  -11.7%  23.0% 126 15.8 - - 12.4
British American GBP 2,810 -27%  -58%  -61% = -21%  12.4%  -27.4%  -335%  18.3% 64 9.0 1.0 10.7 9.4
Japan Tobacco JPY 2,500 -1.9%  -22%  -30% -135%  -45% -149% -22.2% 1.3% 4,999 11.7 1.6 14.9 8.3
FB Ambev BRL 17.3 -0.3% 10%  -56%  -58%  122% -127% -13.9%  151% 271 222 4.7 218 12.1
Heineken EUR 96.2 -12%  -08%  -0.1% 9.3%  24.6% 9.0%  -20%  28.1% 55 21.4 35 16.0 11.7
Asahi JPY 4,782 -1.9%  -13%  -10%  -08%  12.0% -17.0% -17.6%  169%| 2,313 14.3 1.7 12.7 10.1
sl0|EXIZ KRW 20,100 -20%  -1.7% 00%  162%  211%  -02%  -56%  31.4% 1,410 38.0 1.2 3.2 1.4
E3e 3PS KRW | 180,000 -1.9% 9.8% 40%  132%  286%  121%  -2.3%  412% = 1,439 28.4 1.2 36 9.5
=R KRW 10,750 1.4%  -44%  -215%  -269% -21.0% -332% -37.1% 1.9% 306 13.6 0.5 4.1 9.6
ZEHF&B  Danone EUR 71.4 -1.2% 03%  -02% 58%  16.1% 58%  -15%  18.4% 49 18.7 2.6 14.7 12.7
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 0.0 0.0 36.3 14.5
Starbucks usD 75.3 -06%  -29% = -2.8% 56%  169%  30.0%  -46%  551% 91 27.2 217 -1100 17.3
Nestle SA CHF 98.4 -0.4%  -0.7% 0.9% 8.1%  232%  281%  -21%  33.9% 301 225 5.5 236 16.0
Coca Cola usD 48.6 -1.0% 0.0% 0.7% 7.4% 27%  146%  -3.8%  14.6% 207 23.1 10.9 49.7 21.0
Pepsi Co usD 128.2 04%  -0.7% 1.4% 98%  16.0%  27.8%  -1.8%  28.0% 180 23.2 12.5 53.2 15.8
Nissin Food JPY 6,610 -0.8%  -13%  -9.8% -133%  -42% -18.8%  -20.7% 2.8% 699 25.3 1.9 7.8 11.8
Toyo Suisan JPY 4,360 -1.4%  -0.5% 3.0% 53%  13.7%  12.8%  -31%  19.3% 483 20.6 15 7.2 8.8
2L F&B = KRW | 245,000 -1.0%  -49% -123% -109%  -3.7%  -24.4% -312%  145%| 1,490 15.6 0.8 4.9 5.4
Q| KRW | 719,000 18%  -1.4%  -04%  -55%  -07%  -7.7% -192%  10.1%| 2,592 17.7 1.9 11.5 10.0
CHAH KRW 25,500 -17%  -32%  -41%  -6.1% 1.8% 32%  -147%  14.9% 884 10.2 0.9 9.4 6.3
zZog KRW 12,250 0.0% 3.4% -89.7%  -86.6% -846%  -91.0%  -91.4% 8.9% 467 0.0 - - -
U KRW 91,200 0.7%  -1.8% 57%  159%  157% - -101%  27.0% 715 - - -
S2IF&B KRW | 259,000 -0.2% 2.4% 59%  -50%  -9.9%  10.7% -22.0%  14.1% 1,000 13.9 1.4 10.8 9.0
S KRW | 248,000 25%  -35%  -7.8% 85%  22.2% -23.0% -281%  29.5% 834 7.0 0.8 11.7 7.4
E3e bt KRW 42,000 -12%  -51%  -145% -20.6% -20.3%  -29.2%  -30.2% 0.0%| 4406 12.7 0.5 5.4 17.5
aztex ot KRW 9,700 02%  -15%  -35% -13.4% 4.3% - -36.6% 6.0% 121 - - -
B3| KRW 73,400 -15%  -2.3% 0.5% 4.9% 12%  18.4%  -7.3%  24.4% 723 17.6 1.3 7.2 6.6
AMXIHRSE  Sysco usD 744 -0.2% -1.5% 7.7% 10.5% 18.7% 14.4% -1.8% 24.1% 38 21.2 17.2 67.9 13.4
MARR EUR 20.4 -07%  -35%  -3.8%  -08%  -10% -10.4%  -22.8% 6.3% 1.4 19.5 4.0 20.7 12.2
cJzajAlgo] KRW 28,450 25%  -3.4%  -7.8%  -10.8% 7.4%  -187%  -23.0%  32.6% 338 15.1 1.6 10.9 9.3
AgHZE KRW 91,800 0.9% 1.8% 31%  -1.8% 75%  -421%  -47.2%  12.5% 355 19.6 1.1 5.6 8.1
[l I E= KRW 12,000 -0.4%  -63% -121%  -14.6% -16.1%  -21.8%  -26.2% 17%| 1,172 9.8 0.6 6.6 46
zozc KRW | 541,000 -22%  -51% -133% -18.4% -23.7% -26.6%  -39.6% 0.0% 612 - - - -
SPCAE KRW 99,600 -42%  -95%  -243% -13.8% -219% -13.0%  -30.1% 0.0% 859 17.7 2.3 14.1 9.2
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Xt2: Bloomberg, Wind, Atuna, H2|XZ 253 2|AX|4IH
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