2HQ| F=8 XHEX/ L Z/EL0]0] YK Valuation

Daily Auto Checkos. s. -zwes

Analyst A&
02.6454-4866
joonsung.kim@meritz.co.kr

I S
MERITZ

H2IZZS5A

A D1 Ticker NS SHE(%) PER(HH) PBR(HH) EV/EBITDA(EH) ROE(%)
(EH) 1D 5D ™ 3M 6M 19E 20E 19E 20E 19E 20E 19E 20E
o B PNE=IN, 005380 KS EQUITY 27.1 (1.6) (0.8) (5.2) 5.0 36.9 7.7 6.7 0.5 0.5 10.7 9.4 5.1 5.6
PA[S]PNE=SN; 000270 KS EQUITY 16.7 (3.2) (2.5) (3.5) 16.0 50.2 8.1 7.8 0.6 0.5 4.2 3.8 7.3 7.1
PAL=HNE=NL 003620 KS EQUITY 0.7 (0.3) (3.3) (15.7) (13.6) 12.6 - 29.3 0.9 0.9 4.1 2.9 (4.3) 3.1
GM GM US EQUITY 62.8 0.4 0.2 (7.9) (6.3) 4.4 5.7 6.0 1.2 1.0 2.8 2.8 22.6 17.0
Ford F US EQUITY 48.7 (0.4) 0.0 7.2 17.6 12.4 7.6 7.4 1.1 1.0 2.8 2.8 11.7 10.1
FCA FCAU US EQUITY 24.5 (0.8) (8.4) (10.8) (0.6) (9.2) 4.3 4.0 0.6 0.6 1.4 1.4 16.8 16.0
Tesla TSLA US EQUITY 43.6 (0.1) (11.7) (25.0) (29.6) (39.4) - 343 5.6 4.6 18.7 11.2 (5.6) 9.0
Toyota 7203 JP EQUITY 228.8 (0.5) (0.5) (6.7) (3.4) (4.8) 7.9 7.4 0.9 0.8 10.5 10.0 11.7 11.3
Honda 7267 JP EQUITY 55.4 0.1 1.1 (10.6) (9.4) (10.3) 6.9 6.4 0.6 0.5 7.1 6.4 8.4 8.4
Nissan 7201 JP EQUITY 35.1 0.2 (8.2) (18.3) (18.6) (19.8) 7.8 6.7 0.5 0.5 2.1 1.8 7.1 7.8
Daimler DAI GR EQUITY 75.1 0.9 (0.8) (10.8) 1.8 3.4 7.3 6.9 0.8 0.8 2.3 2.3 12.1 11.9
Volkswagen VOW GR EQUITY 97.5 0.2 (2.2) (11.7) (2.5) (0.3) 5.4 5.1 0.6 0.5 1.8 1.6 11.5 11.3
BMW BMW GR EQUITY 56.0 (0.3) (4.8) (16.9) (11.6) (13.0) 7.4 6.5 0.7 0.7 4.1 4.2 10.1 11.0
Pugeot UG FP EQUITY 25.7 1.4 1.0 (14.3) (4.7) 9.1 5.8 5.5 1.0 0.9 1.5 1.3 18.9 18.0
Renault RNO FP EQUITY 20.2 1.5 (3.3) (19.6) (14.3) (12.9) 4.2 4.0 0.4 0.4 1.8 1.7 9.3 9.5
Great Wall 2333 HK EQUITY 1.4 0.2 (3.6) (18.7) (13.3) 15.2 9.2 8.6 0.8 0.8 7.2 6.7 9.2 9.3
Geely 175 HK EQUITY 17.4 (0.2) (7.4) (30.5) (18.4) (18.4) 7.6 6.6 1.8 1.5 4.9 4.2 25.3 23.8
BYD 1211 HK EQUITY 22.0 0.5 (3.5) (18.5) (7.0) (17.6) 32.3 27.1 1.9 1.8 11.3 10.2 6.2 6.8
SAIC 600104 CH EQUITY 50.4 0.3 (1.2) (12.2) (12.1) (3.1) 8.0 7.4 1.1 1.0 5.8 4.9 14.6 14.1
Changan 200625 CH EQUITY 5.4 0.0 (5.8) (23.4) (20.6) (14.0) 10.0 5.9 0.3 0.3 8.3 7.8 4.2 6.4
Brilliance 1114 HK EQUITY 5.4 1.6 (6.0) (26.7) (11.0) 2.5 4.4 3.9 0.8 0.7 - - 20.0 18.8
Tata TTMT IN EQUITY 9.5 (7.0) (4.2) (24.7) 1.4 (3.1) 11.1 7.4 0.8 0.8 3.4 3.0 8.0 10.0
Maruti Suzuki India MSIL IN EQUITY 35.6 (3.0) 4.5 (6.1) (0.5) (7.2) 25.8 22.2 4.0 3.7 15.6 14.4 15.9 16.9
Mahindra MM IN EQUITY 13.6 (2.2) 4.1 (5.1) (1.2) (14.3) 13.1 12.9 1.6 1.4 6.2 8.5 13.8 12.4
Average (0.3) (2.7) (14.2) (6.6) (2.4) 8.5 9.4 1.1 1.0 5.6 5.1 10.9 11.3
HEZ  dizd|A 012330 KS EQUITY 20.2 (2.3) (0.2) (7.4) (0.5) 25.4 8.8 7.8 0.6 0.6 5.2 4.5 7.4 7.8
ot 204320 KS EQUITY 1.4 (1.2) (1.0) (17.6) (5.4) 11.8 10.8 8.7 0.9 0.9 5.3 4.7 9.1 10.5
L A| AE 018880 KS EQUITY 5.8 (4.4) (4.8) (11.8) (13.2) 5.9 17.1 14.0 2.6 2.4 8.7 7.4 15.9 17.7
AL Of 011210 KS EQUITY 1.2 (1.7) (2.0) (14.4) 4.5 41.2 19.0 11.0 0.4 0.4 6.0 5.1 2.0 3.3
of| A 005850 KS EQUITY 1.1 (1.3) (0.2) (5.8) 14.7 46.1 10.3 8.3 0.9 0.8 6.3 4.8 9.1 10.9
S&TEZEIE 064960 KS EQUITY 0.5 (1.8) (0.1) (15.7) 3.5 34.6 70.4 8.1 0.7 0.7 4.0 3.3 0.8 8.4
Moso|El 015750 KS EQUITY 0.3 (0.1) (0.2) (14.9) 1.6 22.6 - - - - - - - -
S 215360 KS EQUITY 0.2 0.0 (5.6) (20.7) (25.1) (22.5) 12.6 9.2 1.9 1.6 8.3 5.6 15.5 19.4
A910|3} 200880 KS EQUITY 0.2 (1.7) (10.8) (17.8) 25.5 56.5 - - - - - - - -
i fel sl 043370 KS EQUITY 0.2 (0.7) (8.2) (25.7) 6.3 40.9 6.3 5.4 0.3 0.3 2.0 1.7 5.2 5.7
SHA 010690 KS EQUITY 0.1 2.3 (6.0) (19.6) 15.2 35.4 - - - - - - - -
Lear LEA US EQUITY 9.8 0.3 (3.5) (16.6) (15.2) (4.2) 7.5 6.7 1.8 1.6 4.1 3.8 24.2 23.6
Magna MGA US EQUITY 17.3 1.6 (1.6) (21.5) (15.4) (11.1) 7.0 6.3 1.1 1.0 4.3 4.2 17.8 17.8
Delphi DLPH US EQUITY 2.0 0.3 (8.9) (28.1) (13.1) 7.3 6.0 5.1 3.2 2.1 4.0 3.6 61.9 48.8
Autoliv ALV US EQUITY 7.0 1.1 (6.2) (22.4) (15.1) (22.3) 9.8 8.4 2.6 2.1 5.8 5.0 29.1 28.1
BorgWarner BWA US EQUITY 9.1 2.4 0.7 (16.3) (9.8) (6.7) 8.7 8.0 1.6 1.4 5.2 4.7 19.0 18.2
Cummins CMI US EQUITY 30.9 1.9 2.2 (2.1) 6.6 13.3 10.2 11.1 3.2 3.0 6.7 7.2 32.1 26.6
Aisin Seiki 7259 JP EQUITY 11.6 (1.4) (2.8) (24.2) (15.8) (17.0) 8.8 7.6 0.7 0.7 3.8 3.3 8.0 8.9
Denso 6902 JP EQUITY 37.1 0.6 (0.1) (15.6) (9.2) (15.2) 10.9 9.9 0.9 0.8 4.4 4.1 8.4 8.5
Sumitomo Electric 5802 JP EQUITY 11.7 (1.2) (1.5) (10.3) (11.7) (12.7) 9.1 8.6 0.6 0.6 4.7 4.3 7.1 6.9
JTEKT 6473 JP EQUITY 4.5 0.0 (1.5) (19.8) (13.4) (12.6) 8.7 7.7 0.7 0.7 4.5 3.7 8.2 9.0
Toyota Boshoku 3116 JP EQUITY 2.9 (0.9) 0.0 (21.7) (22.5) (19.6) 7.5 6.8 0.9 0.8 2.2 1.9 11.8 12.0
Continental CON GR EQUITY 34.0 1.3 (0.7) (18.3) (10.8) (8.6) 10.0 8.6 1.3 1.2 4.7 4.2 13.3 14.3
Schaeffler SHA GR EQUITY 6.2 1.8 (2.1) (18.8) (10.6) (13.1) 5.6 5.1 1.4 1.2 3.7 3.4 23.9 23.4
BASF BAS GR EQUITY 76.3 0.8 (1.3) (15.9) (5.3) (6.2) 11.5 10.5 1.6 1.5 7.9 6.9 12.8 13.8
Hella HLE GR EQUITY 6.5 1.1 (1.0) (10.2) 13.5 10.7 11.6 10.8 1.5 1.4 4.7 4.5 13.6 13.3
Faurecia EO FP EQUITY 6.9 2.1 0.3 (22.3) (9.6) (9.3) 6.9 6.3 1.2 1.1 3.1 2.7 18.6 18.0
Valeo FR FP EQUITY 8.6 2.2 (3.7) (17.2) (3.9) 4.5 10.5 8.3 1.3 1.2 4.2 3.8 12.5 14.9
Average 0.1 (2.4) (17.0) (5.2) 5.4 10.0 8.2 1.3 1.2 4.9 4.3 14.1 14.7
Efo|0| 3St=E}0|0f 161390 KS EQUITY 4.5 (1.2) (1.6) (10.0) (14.0) (13.5) 8.1 7.2 0.6 0.6 4.0 3.5 8.0 8.3
HIEFO[ O 002350 KS EQUITY 1.0 1.5 7.4 0.5 7.5 17.8 8.6 7.6 0.7 0.6 5.8 5.2 8.2 8.6
ISEH0|0] 073240 KS EQUITY 1.2 (3.4) (5.8) (12.4) (19.5) (21.7) - - 0.9 0.9 12.9 11.9 (7.1) (4.8)
Cooper Tire & Rubber CTB US EQUITY 1.7 (0.1) (0.2) (12.3) (12.8) (15.0) 11.8 9.2 - - 4.0 3.4 9.1 10.9
Goodyear Tire & Rubber GT US EQUITY 4.3 0.5 (7.4) (25.0) (19.7) (32.1) 7.8 6.1 0.7 0.7 4.7 4.2 4.4 6.6
Sumitomo Rubber 5110 JP EQUITY 3.6 1.1 0.3 (13.1) (10.3) (17.8) 9.3 8.8 0.7 0.7 4.8 4.5 7.6 7.7
Bridgestone 5108 JP EQUITY 33.8 1.0 0.8 (7.1) (7.0) (6.8) 10.0 9.6 1.2 1.1 5.0 4.6 12.4 12.1
Yokohama Rubber 5101 JP EQUITY 3.5 0.3 2.1 (12.9) (16.3) (17.4) 7.3 7.0 0.8 0.7 5.7 5.2 10.8 10.7
Toyo Tire 5105 JP EQUITY 2.2 1.2 0.8 (1.7) (3.1) (25.4) 7.9 7.1 1.0 0.9 4.1 3.8 15.1 14.0
Michelin ML FP EQUITY 25.4 1.5 (3.1) (9.9) 2.4 16.1 9.3 8.5 1.4 1.3 5.0 4.5 15.9 15.8
Cheng Shin Rubber 2105 TT EQUITY 5.0 3.3 4.9 (0.9) (6.3) 0.9 27.1 20.3 1.6 1.5 7.7 6.9 6.3 7.4
Apollo Tyres APTY IN EQUITY 1.8 (0.4) 1.3 (13.2) (13.4) (16.8) 9.7 8.7 0.9 0.9 6.6 5.8 9.7 10.4
Average 0.5 (0.1) (9.3) (10.0) (11.7) 9.2 8.2 0.9 0.9 5.4 4.8 9.2 9.7
Xt=: Bloomberg, HE[ZZ =S 2| A x| Ml E
U2 F8 X+ 2=, 771 SR
x| EX4 SHE(%) 37t SHE(%)
(pt) 1D 1TW ™ 3M 6M 1D 1TW ™ 3M 6M 1YR
sk KOSPI 2,061.3 0.3 (1.0) (7.0) (7.6) 0.4) % 2/ 1,194.7 (0.0) (0.4) (4.4) (5.8) (5.3) (9.1)
KOSDAQ 704.0 0.3 (0.9) (7.6) (5.3) 1.7 Al /=y 110.5 0.0 (0.8) 1.3 0.2 2.2 0.4
o= DOW 25,877.3 0.8 1.4 (2.6) 0.1 5.8 H/RE 1,331.5 (0.0) 0.3 (3.6) (4.2) (3.4) (4.3)
S&P500 2,864.4 0.8 1.1 (1.4) 3.2 8.1 /2t 173.1 (0.3) (0.2) (1.7) (3.3) (5.7) (2.0)
NASDAQ 7,785.7 1.1 0.7 (2.7) 4.4 11.7 /8| 295.4 (0.0) 0.4 (1.9) 1.3 1.0 (0.1)
o3l STOXX50 3,386.5 0.5 0.7 (3.2) 3.5 8.3 H/R22 18.5 (0.0) (0.9) (3.4) (7.3) (6.6) (5.1)
DAX30 12,143.5 0.8 1.3 (0.6) 6.0 9.0 /21 17.1 (0.1) (1.5) (4.4) (7.8) (8.1) (7.0)
OFA|O} NIKKEI225 21,272.5 (0.1) 1.0 (4.3) (0.7) (1.7) L7t  WrTl 63.1 (0.1) 2.2 (1.4) 10.8 15.6 (12.6)
SHCOMP 2,906.0 1.2 0.8 (9.6) 3.6 98 (E&) wmae 72.0 0.0 1.1 0.0 7.4 13.4 (9.1)
HANGSENG 27,657.2 (0.5) (1.7) (7.7) (4.0) 6.3 E=HIO| 71.0 0.1 0.8 0.9 9.3 6.8 (5.1)
SENSEX 38,969.8 (1.0) 4.4 0.8 8.6 1.4 QXY HPnz 1,388 N/A -2.6 -1.8 9.5 15.9 10.3
AlZ2 RTS (2{Al0} 1,279.1 1.8 3.0 0.3 6.7 124 (E3) sty 1,325 N/A 0.0 1.9 -5.0 -10.2 -20.7
BOVESPA (E2t%) 94,484.6 2.8 2.6 (0.1) (2.5) 8.3 SEIC| 960 N/A 0.0 4.3 -13.9 -8.6 -41.5
XtZ: Bloomberg, HE|ZZZ 5 & 2|A X[ MEH XtZ: Bloomberg, HE| 2525 & 2 X[ MEH
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VW outlines launch plans for first member of new EV family (Automotive News)

The Volkswagen brand is getting ready to launch what may eventually become the industry's top-selling family of
electric vehicles. The first model will be the ID3, a hatchback similar in size to the Golf.
https://bit.ly/2YDLW1V
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Nissan's credit rating hit by negative outlook (Automotive News)

Nissan Motor Co.'s credit standing took another hit, as S&P Global Ratings placed the automaker’s rating on
negative watch after it issued a weaker profit outlook last week.
https://bit.ly/2VAERNP
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