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KOSPI 2,061.3 1,321,469.5
KOSDAQ 704.0 2387819
Dow Jones  25,877.3 7,099.4
Nasdaq 7,785.7 11,909.6
S&P 500 2,864.4 24,5135
UK 7,328.9 1,967.1
Germany 12,1435 1,129.8
France 5,385.5 1,645.4
Japan 21,2725  352,799.8
China 2,906.0 31,799.7
Brazil 94,484.6 2,753.5
Vietnam 986.3 3,288,755.3
India 38,969.8 69,819.7
Russia 2,616.5 37,187.7
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- EI WYL, o19o] 71 M =X| 90Y RO =X|2 FXt de| JHM < AT R, JER Fo EAXQ 2R S B
. 3lQ0] A B QY OIO|AE BT =2 K|(+3%), A|AA(+4.6%), BH(+1.5%) S A2 . S H|HZE(+4.32%), 7H(+4.05%), A|HE(+2.8%), S U2 H(+2.72%) S AL
S8 SA - 2glo] S 230 BHS. ¥S 7|5 B3k olx - 290l MY 24 S0 B3, I ER FESUH 2 ] & &
0= &28, 3= 20| 7zl ™| 90 F0| =X S0l £X ol gHs - B3 3 ER U1 44000tEC 2 HAM|A 38% HE KX|(7|EH, S4E &0])
A=, HHEAE 2%t DU R 518 A0 IRt M. SA| 45 HTh FTSEL00 (+0.25%) - BO|UE HIENE S ER HQ, B2 M MA MAZF 95% KAHX|.0|2 SR Al EFA Jts
U2 FAl - stgol M oot Sofl 2= S} of Today's Event
O|F SA0PE 5l Bt x| 3 F oA St2f F=. 7hQEALT| 7| M, Dj40] 44 =8 - 0=, FOMC QJAtE 371 < B, 1R AN 8 (EE)
AOEE 8F ZZAQ &L, TDK, Ratet MZA § st2h 0t AHskFe Axe 55 - 0= F2 Esda - HHI FMER B
T Al - 2=l ofj=AM Yo A1 20604 2|5 HS O - 0|2, 37t MBA BI|X| MHAS HOlH|A FIMEHAESHYAY
0,3 fA2Ho 2 Q% 319 0] MXH. 44HXt gtAto|] 7|2 45 - o=, KDL ZMAEY Sx LogeA FIHSTCBEEY
AZHEN &9 71 & eHdTRH+2.74%), LITHX|F(+0.44%), 2 JHIO|2E|A(+0.17%) & 45 - oH=, 48 2HEEA - HE|A FIHSFCB Het
S&P 500 Sector Korea Sector
[ | ] iw M 3M YTD 2y ed | 1] 1w M 3M YTD 2y 3y
of L4 x| 11% 0.9% -4.7% -2.5%| 11.7% -4.9% -3.8% Ol %] 1.8% 1.7%| -10.6%| -12.6% -7.5%  -82% 7.2%
EN| 1.5% 06%  -5.5% 0.2% 8.1% 42%| 18.0%|2AXY -01%  -12%  -10.0%| -12.6% -50%  -9.9% 3.9%
Areixy 12% 0.8% -3.7% -0.1%| 17.1%| 12.2%| 33.2%| AR -0.2% -0.6% -7.4%| -11.7% -6.5%| -20.4% -9.3%
A7\ A T 0.6% 0.8% -2.7% 6.2%| 17.5%| 29.4%| 48.9%|&7|AH|XY -11% -0.8% -6.0% 3.2% 9.3%| -18.2%| -9.4%
DA H| Y -03% 0.8% 0.9% 5.7%| 13.1% 40%| 10.6% | E4=2H| XY -03%  -11% -9.4%  -20%  -17%| -19.1%| -25.9%
olg 0.8% 1.6% 37%  -41% 29%| 19.0%| 28.2%|°2 20%  -5.4%| -16.6%| -17.1%| -18.1%| 41.7%| 29.0%
28 0.9% 10%  -0.8% 28%| 13.7%| 16.4%| 44.1%|28 0.5% 1.3% -18%  -2.9% 23%| -11.9%| 12.8%
T 1.2% 0.6% -3.9% 7.6%| 20.6%| 38.9%| 85.6%|IT 2.2% -0.1% -6.9%  -7.0%| 10.4% 03%| 66.0%
SAMH|A 1.0% 2.4% -1.0% 7.2%| 185% 5.1% 0.5% SAIAMH|A -1.5% -4.3% -04%  -0.2% 0.0% 6.9%| 25.7%
SE2|E| 0.1% 1.2% 2.4% 5.7%| 10.8%| 13.2%| 22.0%|%Zz|E| -11%  -5.6%| -12.9%| -23.9%| -22.8%| -38.0%| -54.1%
2.0% 3.0%
1.5% 2.0%
1.0% 1.0%
0.5% 00%
-1.0%
0.0% 2.0%
-0.5% -3.0%
EIERS 2% MR FIIAHT BaaHT o= 38 T sAMHA  ggalE OfLIRl AT MR F7IAHK BhaHM 9= a3s T sAMHA ggalgl
Fixed Income (£t : %, bp) Commodity (5H2] : $, pt) Currency
[ | coETERRVIRNNG] [ coBNRCIRRTIRNG | co[BRECIRRET
Enby Il 1.663 -14 -9.7 -16.0| F M8 7HWTD) 62.99 -02%  -16%| 38.7%| =& QI A(pt) 98.03 0.1% 0.7% 2.0%
20K 104 1.835 -12 7.5 -12.1 VIX Index 1495  -83%| 23.7%| -41.2%|/22{(®) 1,194.40 0.0% 5.1% 7.0%
Oj=xf 24 2.254 33 -12.6 -23.4 HAUTEA 261 -2.2% 49%| -11.1% |/ (M) 110.50 0.4% -1.3% 0.7%
o|=2xf 104 2426 11 -133 -25.8| CRBAEX| 4= 181.97 01%  -2.8% 7.2% | SR/ 2(Z3) 1.12 00% -07%  -27%
g2 =k 1048 -0.045 -0.2 -15 -4.8| Z(Comex) 1,273.20 -0.3% 0.1% -0.6% /23 E2(8) 152.19 0.0% 5.0% 7.0%
=2 2K 104 3.545 -0.7 -3.8 -22.9 BDI(Baltic Dry) 1,041.00 0.0%| 31.8%| -18.1%|/2I2HE) 172.25 0.1% 1.5% 6.5%
= = 104 -0.063 24 -8.8 -30.5 |2 272.35 -05% -6.7% 3.5% Ha/oe () 127 -02%  -22%  -03%
X ZHRHSKSH BIMXIME)E 2 ZAHEMILE0| AIHE LHRS0| 50| £Et3h Zo|Lt ZHI0] Aol MsA| ZHAHEIQSS SQIBLICL XtE HZY AIHoAMS| oA U FHA|2 2|5 MH % %
7t 'gdg £ on, £XHE R SX0| ofLf2t £XtEE FH1L El= FEMI S SHOE stn AELICE FXHA| £XEX}F XHAe| TErah MQstof| XS ZAFS ShAl7| HEELCEL 2 XtEEs FAte] XF :
EEM BE XIAL A om, ojm FL0|E PAte] So| glo] =, o, M, MHE E & &Lt SK =3
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LHe o5& 1,296 30.0% %Xlﬂ.‘

H| O] A B = 1,023 201% B3 Y %?I' "é‘ OI’E
SE|0}O| 2,776 15.5% LEZ|2FAH M’E"EOI I:Hu-'
SL|2HEIZIY 1,126 14.8% 2 = =
S=FIpE 9,361 14.3% M E&oto| OI E" 7‘||l.l'
QIEFA 3,130 13.4% 2EA|~ v

CHAH E YA 2,623 12.6% CHLH| K|

CcalH 6,736 11.4% | 7}+H| O}

ez 9369  113% R2|ojeEZatA AIE.'I-?-]IA 5194

FH[#AH o 3,262 10.6% NHN= A [ — — —
sirjuto|2 5226 10.5% Hhtojz DI- EJII.]

ETINES 1,294 9.9% | HHA —_— = .

Cjoj A3 0| 2,392 9.8% A HEX|

Lh2 7} 1,211 9.3% HIEF-A @ i 2116000090 Forguict
(ES=] 4,778 9.0% NEW

SHFASLA 5,085 8.8% O X| 2

QLo|AUE| 1,292 87% M Y0E

O AE|RE 5,529 87% AICHLHIX|

Q10| ¢l &l 1,472 86% FLEHIAL

%!EEA' 1,697 8.4% OFA|OFLHDT S T~ .nmmm e

FQ EXAPE 20ja/200E M9 E
<gl2el 204 A9l>

(Ehel : )

<2I5.‘°| 201 49> <7| 204 9> <713 201E 49> <7|| | o4 Abgl> <JHel 0% A9l>

o2 o2
G- 8254 gEa% 2 A7 0f -1,104.7 *gowlA 125.6 TR} -473.3 | 4 E%?'Eﬁ |0f 1,135.2 &S TR} -421.7
LGTXt 171.3 SK&}O|H A -277.5| ABEX|F= 69.9 7t7t2 -209.6 SK6}0|‘=lﬁ 327.4|LGHXt -196.5
Hd53d 373|HEZ|R -127.1 | AEEY) 68.9 AM A -1925 MEZ|2 272.3| HOjH|A -162.8
QUM 1l A 117.4 A9 EM -96.0 KB2& 68.0 HEZ|2 -150.7 NAVER 126.0| Al 2t -116.0
Alat 81.9 POSCO -92.3| CHE MR} 63.9| A4SDI -76.9 o= 73.6 HHTT| -1122
St S &XIF 679/t -82.7 | ehdojAC|of & 55.4 | g2t3z|of -65.3 |RFHIC 720 CHEHE R} -82.2
oA 0IZ 67.5|NAVER -76.7 KT&G 535 Cfststs -59.7 77t 62.7 KT&G -69.9
aHgx|L o 64.5 ASHR|F -75.3 | A4 E A 502 AIMAZE -58.1 UM Ul A 59.2| A AX|L | E -61.5
2HgsbI 62.3 HCISA -74.5 RS 49.0 NAVER -494 O|C|EA 483 | ZO|A 0% -51.1
shxlZ 57.5 | S CHXG -68.0 LGMEAZ 48.4 SK&LO|HA -49.1 POSCO 459|328 X|F -48.8
LGREA 472 HC{2H[A -50.3 | Ojefo Mo < 429 LGO| & -46.5 A EL 45.9|OFHE| -474
dd7| 454 0| A -49.6 POSCO 419 dots -44.5 | SICH A} 44.8|SKO| = H| 0] M -455
CO|X|2EA 421 KB2& -393 OEZ 40.9 OrZ | HA|T 445 ARCIQER R 39.2| SRAMY -42.5
LGO| - & 40.3 At Ao -337 MY 37.0 AE2|28AH o -42.7 OtZ 2 AL 389 ZO[X|ZEA -424
et e|ot 39.9 RFHIC -33.1 stz 012 368 ARCIQERE -36.9 JYP Ent. 35.2 OjefoMicH< -424
HdE53Y 373 BARY 2324 HOj2H[A 34.2 |RFHIC -35.5 Ol A 351 HEA -33.1
OftE| 357 HUEI3YRIF -32.2 Al 333 MM -34.5 4lots 33.4/S-0il -326
el 340 LGME AL -31.8 CHEH 327 322 EXIF -32.2/LGC|AE 20| 318/ ¢ -284
TOo{H|A 329 LGC|AZ2 0] -293 Ry 317 sh 318 fL20E2IY 29.5 KBF& -27.6
Z ZtE(Shanghai-Hongkong Link) A|7}5 A9|7|H & (5+9] : CNY, %) MZE(Shenzhen-Hongkong Link) A|7}5% A2(7|YH £ & (EH2] : CNY, %)
s [sss COa] cofERH] == [ssx VO] o lELT
601398 CH Equity IND & COMM BK OF CHINA-A 1,948,013.7 564  0.53% 000858 CH Equity WULIANGYE YIBIN CO LTD-A 404,463.6 10420  0.19%
601857 CH Equity PETROCHINA CO LTD-A 1,256,041.0 7.23 0.0% 000333 CH Equity MIDEA GROUP CO LTD-A 335,246.5 50.75 0.0%
601288 CH Equity AGRICULTURAL BANK OF CHINA- 1,263,257.7 367  0.55% 000651 CH Equity GREE ELECTRIC APPLIANCES I-A 333,5723 5545  3.37%
600519 CH Equity KWEICHOW MOUTAI CO LTD-A 1,1242970 89500  1.13% 000002 CH Equity CHINA VANKE CO LTD -A 307,016.4 2752  095%
601318 CH Equity PING AN INSURANCE GROUP CO 1,403,121.1 7820  0.42% 002415 CH Equity HANGZHOU HIKVISION DIGITA 258,017.7 27.60  2.26%
601988 CH Equity BANK OF CHINA LTD-A 1,062,684.7 3.80 -0.52% 000001 CH Equity PING AN BANK CO LTD-A 215,660.4 1256  1.45%
600036 CH Equity CHINA MERCHANTS BANK-A 845,137.7 3363  1.05% 300498 CH Equity WENS FOODSTUFFS GROUP CC 186,808.9 3516  341%
601628 CH Equity CHINA LIFE INSURANCE CO-A 656,287.9 2576  0.94% 002304 CH Equity JIANGSU YANGHE BREWERY -A 177,6287 11787 -0.57%
600028 CH Equity CHINA PETROLEUM & CHEMICAL 652,209.2 548  0.37% 300760 CH Equity SHENZHEN MINDRAY BIO-MEC 173,5764 14278  4.14%
601166 CH Equity INDUSTRIAL BANK CO LTD -A 380,998.7 1834  0.71% 001979 CH Equity CHINA MERCHANTS SHEKOU It 168,594.3 2133 -111%
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ME[H AZIEY Y9l 3 SKSA AHHEX| T35 +AE(FUH) (291 : olel / )

CE BT TR P T o)W 2 W o
VI[ERS A034730  SK 169,920 241,500 00%  -36%  -7.1%| A036490 SKHE|2|d= 16,665 158,000 00%  -0.8% 46%
Energy A096770  SKO|'=H| 0| A 155,804 168,500 21% 15%  -6.1%| A052690 3tH7|= 8141 21,300 02%  -41% 1.9%
A010950 S-Oil 94,682 84,100 1.2% 22%| -13.9%| A112610 MojAQIE 6,551 37,900 0.4% 24%| 37.3%
A078930 GS 46,551 50,100 1.4% 15%  -2.9%| A017940 E1 3979 58000 -09%  -3.8% 3.9%
A010060 OCI 20,844 87,400 20%  -1.0%| -18.3%|A151860 KG ETS 1,337 3,715 18%  -25%| 15.7%
A018670 SKZtA 7356 79700  -15%  -5.7%| 12.7%| A018000 S{L|& 1,175 1,255 2.9% 5.0%| -20.3%
E A051910 LG}t 232,602 329500 -02%  -06%  -5.0%| A003670 EATHO|Z 30921 50,700 1.0%  -1.0%| -20.4%
Materials A005490 POSCO 203,581 233500 -06%  -25%  -3.9%| A003410 4893 28,770 5710  -17% 07%  -9.2%
A011170 =O#oJz 89,630 261,500 1.8% 0.0%  -5.6% A011780 23A S 27,969 91,800  -0.9% 2.2% 5.2%
A010130 TZ{O0fH 80,103 424,500 01%  -15%  -1.9%) A003240 EfZfAHY 16,144 1,450,000  -0.6%  -15% 9.9%
A004020 SICHA| & 54,779 41,050  -11%  -32%  -9.3% A120110 RREQIH 12,100 44,850  -25% = -36%| -21.7%
A009830 Sts}7|O|Z 33911 21,000 1.2% 2.9% 4.0%| A011790 SKC 11,823 31,500 05%  -29%| -12.0%
ArATH A009540 BHIIZZY 75,727 107,000 0.5% -1.8%| -16.7%| A028260 AtA =4t 181,913 95,900 -0.7% -3.0% -9.1%
Industrials A000720 BiCHZAM 54,787 49,200  -1.6% 6.3%  -9.9%| A086280 SIC{ZZH|A 56250 150,000 -29%  -20%| 16.3%
A010140 AtMZZ 48,069 7,630 11%  -23% 3.0%| A000120 CICHEHE S 34,903 153,000 1.0% 1.0%  -8.4%
A012750 o2 35567 93600 -0.5%  -27%  -6.9% A002380 KCC 28397 269000 -09%  -06%| -12.9%
A003490 CHBHEHE 29,876 31,500  -13%  -50%  -47%) A028050 AtAQIX|L|0{Z 32928 16,800 1.2% 28%  -46%
A000210 CHEAY 35,844 103,000 0.5% 7.5% 0.5% A241560 ST AHEEZH 32,030 31,950 00%  -15% 14%
ZA7|2H1H A005380  SiCHkt 271,359 127,000 -16%  -0.8% 7.2%| A021240 S%I13AY 0| 57,490 77,900  -0.1% 4.0% 51%
Consumer Discretionary A012330 HLHZH|A 202,050 212,000  -23%  -02%| 11.6%| A035250 Ztgac 65787 30750 -08%  -30%  -3.9%
A000270  7|OFX} 167,415 41,300  -32%  -25%| 22.6%| A081660 2tz a|of 50,787 83,100  -3.2% 8.1%| 55.3%
A023530 ZHxaH 45828 162,000  -03%  -3.0%| -23.2%| A282330 BGF2|H|Y 34,568 200,000 15%  -24%  -2.0%
A035760 CJ ENM 42,521 193,900 2.0% 20%  -4.0% A008770 SEAlz} 38267 97,500 00%  -7.6%| 27.5%
A139480 O|OLE 40,559 145500  -07%  -8.2%| -20.3%| A069960 &iCHHHBLH 20,126 86000 -01%  -43%  -49%
EEESh A051900 LGA=AZ 200,225 1,282,000 00%  -08%| 16.4%| A007310 Q7| 26,282 729,000 1.3% 4.9% 0.7%
Consumer Staples A033780 KT&G 142,098 103,500 0.5% 42% 2.0%| A026960 = A 19990 20,050  -03%  -15%| 12.0%
A090430 O 3| T A| 111,363 190,500  -23%  -35%  -9.1% A004370 ‘54l 15,663 257,500 14%  -6.0% 1.2%
A271560 Q2|2 34,436 87,100 05%  -8.8%| -27.4%|A005300 ZH|%M 13,109 164,000  -1.2% 5.8%| 16.9%
A161890 st=Z0O} 14,637 65500  -03%  -17%  -7.1% A000080 3}0|EZIZ 14342 20450  -0.7% 03%| 23.2%
A192820 AATA 11,306 112,500  -04%  -5.1%| -13.5%| A018250 OfZ A% 13,121 49,800 05%  -1.8% 46%
ol A068270 MEZ|2 232276 181,000  -37%  -7.4%| -18.7%| A215600 Al2tF 38976 55,300 2.4% 0.9%| -24.8%
Health Care A207940 AtAHIO|Q ZEA 194,525 294,000 02%  -41%| -23.9%|A084990 #2jAD|A 34,178 214,200 11%  -5.0%| -15.7%
A091990 MEZ|2EAH O 84,853 59,000  -9.7%| -12.3%| -21.7%|A068760 M Ez|2X| ot 17,140 50,300  -3.6%  -3.8%| -20.8%
A128940 iO|SFZ 46,681 402,000 -03%  -04%| -13.4%| A009420 $+2H}o|miot 14,627 28,000 18%  -43%| -22.7%
A000100 S 8HQksY 31,304 245,000 3.8% 6.8%| 19.8%| A006280 =AlXt 14608 125000 -08%  -2.7%  -8.1%
A086900 OjC|EA 26,895 462,500  -17%| -11.3%| -20.0%|A145020 & 16940 388700  -33%  -0.3% 1.9%
IT A005930 AHMF Xt 2575961 43,150 2.7% 12%| 11.5%| A018260 AHAojAC|ofA 157,464 203,500 12%  -03%  -03%
Information Technology A000660  SKB}O| <A 511,786 70,300  -09%  -5.8%| 16.2%| A251270 Ot 97416 114000  -04%  -7.3% 22%
A035420 NAVER 188,711 114,500  -34%  -6.2%  -6.2% A011070 LGO|w-E& 24,377 103,000 0.0%  -5.5% 19.2%
A006400 AHMSDI 144,406 210,000 10%  -1.6%  -4.1%| A263750 TO{H|A 24,736 190,000 5.2% 6.7%  -8.6%
A036570 QUMAZE 106,404 485,000 01%  -3.0% 4.0% A181710 NHN 15,456 79,000 1.4% 35%| 37.9%
A035720 717t 104,252 125000  -12%  -6.7%| 21.4%| A020150 UZIHE|z|Y= 14,663 31,800 18%  -3.9%| -22.4%
A009150 AHMF 7| 73573 98,500 2.7% 02%  -4.8% A307950 SICHEOH 12,873 61,300 02%  -32%| -30.9%
A034220 LGLC|AZ| 0] 60,471 16,900 09%  -37%  -6.4%| A056190 Of|A0|=0j0] 14,040 39,100  -0.6% 21%| 13.0%
A078340 HEA 12,866 100,000 31% 1.5%| -22.5%| A012510 G{Z=H|=2 19436 65,500 0.0% 74%| 26.2%
EAMMH|A A017670 SK23Z2 208,324 258000  -10%  -0.6%  -4.3%| A006490 QlATH]| 3,146 3,490 12%  -8.9%| -29.8%
Telecommunication A030200 KT 71,414 27350  -04%  -23%  -8.2% A036630 A|ZHZ 2,852 475 0.4% 1.1% 0.6%
Services A032640 LGREA 64,618 14800  -3.9%  -5.1%| -16.2%|A065530 Mu}7|X|= 2540 4,805 15%  -34%| 90.7%
a8 A055550  AlSHR|Z 216,235 45,600 0.4% 2.0%| 15.2%| A000810 AHAISHRY 130,518 275500  -0.5% = -2.5% 2.4%
Financials A105560 KB2& 194,004 46,400 0.1% 05%  -02%| A316140 2|2 8XF 94203 13,850 0.7% 11%  -9.5%
A032830 AtMAMTY 162,200 81,100 0.1% 0.8%  -0.6% A005830 DB 3sj|E¥ 43,046 60,800 03%  -11%| -13.6%
sE2IE A015760 %= 160,812 25,050 -14%  -6.7%| -24.3%| A071320 X|LtgtI AL 6,056 52,300 -1.5% -26%  -8.3%
Utilities A036460 SHRItAZA 38,771 42,000 0.5% 1.2%| -12.9%| A004690 AtKiZ| 3,747 92,400 0.2% 1.4% 1.5%
A051600  BHEKPS 13590 30200  -2.6%| -11.3%| -9.0% A267290 ZHESEZA|7tA 1514 32100 -30% -82%  -33%
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MORNING CALL
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SK

» re
securities

ME[E N7HEY 49 55 2B EHL)

Dow Jones Industrial Average Memebers

1 243 A4 £3t 7|F) Materials

2019-05-22, (%)

(Thel - 243 A2 831 718)

Company 27} 1D 1w ALV IR 3 Company 27} 1D 1w M YD
Apple USA 186.6 -1.3% -1.1% -8.5%| 18.3%|BHP Billiton AUS 379 -1.4% 3.9% -0.8%| 10.8%
American Express USA 120.6 1.2% 3.0% 6.1% 26.5% |BASF DEU 62.4 -1.6% -1.3%| -15.9% 3.3%
Boeing USA 358.8 11% 4.6% -5.6%| 11.2%|Rio Tinto AUS 101.3 -0.1% 5.2% 36%| 29.1%
Caterpillar USA 125.0 1.8% -2.0%| -12.8% -1.7% SABIC SAU 112.8 2.0% 2.2% -9.9% -2.9%
Cisco Systems USA 56.5 0.3% 8.7% 0.2% 30.4% |Glencore GBR 2733 -1.2% -14%| -19.2% -6.2%
Chevron USA 1213 0.7% -0.2% 12%| 11.5%|Vale S.A. BRA 47.4 -0.6% -0.4% -9.8% -7.0%
Walt Disney USA 1341 -0.7% 0.7% 1.2% 22.3%|Air Liquide S.A. FRA 1134 -4.0% -1.6% -4.2% 4.5%
Dow Inc USA 50.6 -0.3% -35%| -12.4% -|Nutrien CAN 65.6 -1.4% -23% -9.3% -4.9%
Walgreens Boots Alliance USA 52.8 0.9% 0.3% -3.4%| -22.8%|Shin-Etsu Chemical JAP 9,248.0 -3.6% -3.7%| -12.3% 8.3%
Goldman Sachs Group USA 199.1 0.9% 1.4% -33%| 19.2% |LyondellBasell USA 816 1.8% 13%| -111% -1.9%
Home Depot USA 1915 -0.6% -0.1% -6.9%| 11.4%|Air Products & Chemicals USA 207.0 -1.4% 0.6% 45%| 29.3%
IBM USA 136.5 1.6% 24% -2.8%|  20.0%|Southern Copper USA 346 -0.5% -13%| -15.8%| 12.3%
Intel USA 44.5 -1.0% -1.6%| -24.0% -5.3% Linde PLC USA 187.3 -0.9% 3.5% 3.8%| 20.0%
Johnson & Johnson USA 1381 -0.4% 1.0% 0.4% 7.0% Alcoa USA 247 1.0% -1.1% -7.2% -6.9%
JPMorgan Chase & Co USA 1117 0.9% 13% -1.5%| 14.5%Industrials (5H9] @ 242 A2 3t 7|F)
Coca-Cola USA 486  -12%  -02%  24%  26% 1D w TV 1)
McDonald's USA 199.8 0.3% 0.9% 2.5%| 12.5%|Honeywell Int'| USA 169.6 -0.2% 0.9% 03%| 28.4%
3M USA 167.3 -1.1% -45%| -23.6%| -12.2%|Siemens DEU 107.6 0.6% 1.5% 1.2% 10.5%
Merck & Co USA 79.5 1.0% 2.7% 8.6% 4.0% Union Pacific USA 175.0 0.2% 0.3% -0.9% 26.6%
Microsoft USA 126.9 -0.9% 17% 29%| 24.9%|Lockheed Martin USA 344.0 1.8% 2.3% 9.4%| 31.4%
NIKE USA 83.6 -11% 0.0% -6.2%| 12.8%|UPS USA 99.4 0.0% -04%| -12.9% 1.9%
Pfizer USA 417 0.5% 2.5% 5.8% -4.5% Airbus FRA 1183 -2.3% -0.6% -1.6%| 40.9%
Procter & Gamble USA 106.4 -1.0% 0.7% 0.3% 15.7% |Fedex USA 168.0 -1.1% -2.3%| -15.2% 4.1%
Travelers USA 147.5 0.0% 1.2% 6.1% 23.1% |General Dynamics USA 171.5 3.1% 1.8% -3.1% 9.1%
UnitedHealth Group USA 2499 3.5% 57%| 12.7% 0.3% Raytheon USA 182.6 3.1% 2.7% 01%| 19.1%
United Technologies USA 136.0 1.7% 1.5% -0.7%|  27.8%|Northrop Grumman USA 316.2 3.1% 7.0%| 125%| 29.1%
Visa USA 163.9 -0.1% 2.3% 23%| 24.2%|Vinci FRA 894 -0.1% 2.8% 0.0%| 24.1%
Verizon USA 59.5 2.4% 5.2% 2.5% 5.8% lllinois Tool Works USA 151.2 0.4% 1.5% -4.5% 19.4%
Walmart USA 101.1 0.3% 0.8% -2.0% 8.6% Deutsche Post DEU 278 -0.5% -3.6%| -11.2% 16.2%
Exxon Mobil USA 76.3 0.4% 0.6% -6.0% 11.8% |Canadian National Railway CAN 125.7 -0.5% 1.2% 0.3% 24.3%
Energy (E491 : 23 H2j4 53} 7|1F) Consumer Discretionary (Sl : 243 A& 531 7|F)
1D w VIR 13| Company 27} 1D w M YD
Royal Dutch Shell GBR 2,5385 0.1% 1.9% 2.9%| 10.0%|Amazon USA 1,857.5 -0.6% 0.9% -02%| 23.7%
Petro China HKG 4.6 0.9% 1.1% -8.7% -5.7% Toyota Motor JAP 6,494.0 -0.1% -0.5% -6.7% 1.4%
Total FRA 49.8 1.2% 5.0% -1.1% 7.8% Comcast USA 433 -0.6% 0.9% 2.0% 27.1%
BP GBR 560.1 0.7% 4.8% -1.3%| 12.9%|LVMH FRA 3352 -1.7% 0.3% -49%| 29.8%
China Petroleum HKG 57 1.2% 1.8% -6.2% 2.5% Netflix USA 354.3 -0.1% 2.5% -1.7% 32.4%
Schlumberger USA 39.5 1.2% 13%| -13.3% 9.5% Naspers ZAF 321,266.0 -3.2% -41%| -113%| 14.6%
Petrobras BRA 26.5 7.3% 1.9% -4.0%| 16.8% Booking Holdings USA 1,772.2 -0.8% -1.2% -3.9% 2.9%
Reliance Industries IND 1,339.8 5.7% 6.3% -3.3% 19.5% |Inditex ESP 25.2 -0.9% 02%| -10.1% 12.6%
Equinor NOR 183.2 -0.4% 0.1% -7.7% -0.3% Volkswagen DEU 146.8 -1.5% -22%| -11.7% 5.5%
Shenhua Energy HKG 16.5 0.2% -1.4% -7.1% -3.7% Daimler DEU 52.7 -1.5% -0.8%| -10.8% 14.8%
Conocophillips USA 63.6 2.4% 2.1% -3.5% 2.0% Charter Comm. USA 379.2 -1.9% 1.6% 55%| 33.1%
CNOOC HKG 134 0.0% 1.5% -9.2% 10.6% |Starbucks USA 775 -1.7% 0.6% 1.9% 20.4%
ENI S.P.A. ITA 145 -2.0% -0.4% -5.8% 5.8% Adidas DEU 257.9 1.0% 3.4% 11.1% 41.4%
EOG Resources Inc USA 95.6 2.8% 1.4% -7.9% 9.7% Lowe's USA 1111 1.9% 5.1% -2.3% 20.3%
Rosneft Oil Co. RUS 416.0 0.7% -1.2% -3.7% -3.8% Tesla USA 2051 —2.8%‘ -11.7%| -25.0%| -38.4%
Gazprom RUS 207.8 4.5% 9.6%| 27.8%| 35.4%|TX USA 533 0.4% 13% -34%| 19.0%
Lukoil RUS 5,300.0 0.8% 2.1% -5.4% 6.1% Marriott International USA 1294 -1.1% -0.3% -3.7% 19.2%
Suncor Energy CHN 44.0 1.5% 24% -1.1% 15.4%|Gree Electric Appliances CHN 55.5 1.2% 3.9%| -14.7% 55.4%
Enterprise Products Partners USA 288 -0.3% 0.9% -0.1%| 17.2%|Carnival USA 52.7 -1.9% -2.2% -1.8% 6.8%
Enbridge CHN 50.4 -0.2% 2.6% 1.2%| 18.8%|Sands China HKG 378 -2.7% -41%| -12.2%| 10.2%
Occidental Petroleum USA 53.5 1.4% -1.9%| -13.4%| -12.8%|Nissan Motor JAP 7713 -1.2% -8.2%| -17.9%| -12.4%
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MORNING CALL SI?";Zcurities
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Consumer Staples (cH| : Zt= AH2j4 E3} 7|%) Telecommunication Services (SH9] - Zt= A4 E8} 7|F)
B w  ow oCTTEEENETEEED o W m w
Nestle CHE 99.1 -1.0% 1.7% 3.4% 24.1% |AT&T USA 324 1.9% 4.2% 1.2% 13.6%
AB Inbev BEL 729 -1.9% -1.8% -8.7% 26.3%|China Mobile HKG 735 1.3% 1.9% -2.9% -2.5%
Unilever NLD 539 -0.8% 1.6% 3.1% 13.7%|NTT Docomo JAP 2,525.0 2.7% 3.0% 6.8% 2.1%
Pepsico USA 129.1 -1.1% 1.3% 1.5% 16.8% |Nippon Telegraph JAP 4,908.0 0.4% 0.8% 7.0% 9.5%
Philip Morris USA 85.8 -1.2% 2.0% 1.5% 28.5% |Softbank JAP 10,705.0 3.9% 7.1% -7.3% 46.5%
Kweichow Moutai CHN 895.0 -1.3% 1.0% -6.0% 51.7% |Deutsche Telekom DEU 151 -0.1% 2.2% 2.1% 2.2%
BAT GBR 29815 0.8% 3.7% -2.5% 19.3% |Vodafone GBR 126.0 1.4% -0.6%| -11.6%| -17.6%
L'oreal FRA 2413 -0.9% 1.7% -0.8% 19.9% |KDDI JAP 2,725.0 -1.0% 1.7% 10.5% 3.8%
Altria Group USA 519 -0.9% 0.0% -4.6% 5.0% America Movil SAB MEX 138 -0.5% 1.9% -7.7% -1.5%
AmBev BRA 171 3.6% 0.9% 0.1% 11.1% | T-Mobile USA 77.2 2.4% 4.8% 4.6% 21.3%
Diageo GBR 3,3245 -0.7% 1.3% 6.3% 18.9% |Telefonica ESP 7.2 0.4% 13% -4.1% -1.9%
Costco Wholesale USA 249.9 0.6% 3.0% 1.7% 22.7%|Orange FRA 139 0.4% 1.6% -5.1% -1.9%
Kraft Heinz USA 320 -1.7% -0.9% -3.0%| -25.7%|Singapore Telecom SGP 31 0.0% -0.3% -0.3% 7.2%
CVS Health USA 53.5 1.2% 1.0% 1.7%| -18.3%|Emirates Telecom ARE 154 -0.4% -1.9% -7.3% -9.1%
Mondelez International USA 52.2 -0.1% 1.1% 4.2% 30.4% |Saudi Telecom SAU 106.0 3.1% 9.3% -7.3% 15.8%
Health Care (sh9] : 2+3 A4 £3} 7|=) Bell Canada Enterprises CAN 61.0 0.6% 1.2% 03%| 13.1%
) w 1M YTD utilities (©9: 23 AL B3 71T
Novartis CHE 836  -06%  26%  85% 12.5%) 1D w M YD
Roche Holding CHE 267.0 0.3% 34% 14% 9 7% Nextera Energy 198.9 0.0% 2.1% 5.0% 14.4%
AbbVie USA 80.9 1.8% 3.1% 43%| -12.3%|Enel SP.A ITA 5.8 2.5% 3.5% 4.5% 14.4%
Amgen USA 169.7 -0.1% 1.1% -44%| -12.8%|Yangtze Power CHN 16.7 0.8% 1.8% -0.5% 5.1%
Novo Nordisk DNK 3189 1.8% 1.5% -1.2% 7.0% Duke Energy USA 87.1 -0.1% 0.1% -2.3% 0.9%
Abbott Laboratories USA 76.0 0.1% 0.0% 2.9% 5.1% Iberdrola ESP 8.2 -0.2% 0.6% 4.9% 16.3%
Medtronic USA 87.8 0.0% 0.1% 4.2% -3.5% Southern Co/the USA 54.0 0.3% 0.6% 3.9% 22.9%
Bristol Myers Squibb USA 474 1.2% 3.3% 4.2% -8.8% Dominion Energy USA 76.7 15% 2.9% 24% 7.4%
Sanofi FRA 74.0 -1.7% 0.7% 1.5% -2.3% EDF FRA 12.6 -1.5% 0.0% -2.2% -9.1%
Gilead Sciences USA 66.5 0.2% 2.2% 5.7% 6.3% Engie FRA 12.8 -5.5% -4.5% -3.7% 2.5%
Bayer DEU 559 -1.9% 1.0% -8.9% -7.6% Exelon USA 48.9 -0.1% -0.1% -1.0% 8.5%
GlaxoSmithKline GBR 1,544.6 -0.7% 1.8% 13% 3.6% National Grid GBR 815.2 -0.4% -4.1% -0.4% 6.7%
Astrazeneca GBR 5,868.0 -0.1% 1.1% 0.9% -0.1% AEP USA 86.6 0.9% 1.2% 4.3% 15.9%
Thermo Fisher USA 265.4 1.4% -0.8% 2.1% 18.6% |HK & China Gas HKG 194 2.4% 2.0% 5.2% 19.9%
Eli Lilly & Co. USA 116.6 0.5% 1.4% 1.2% 0.7% Sempra Energy USA 131.5 0.8% 1.7% 3.2% 21.5%
Celgene USA 96.3 0.9% 2.2% 2.7% 50.2% |Financials (SH9] - ZH= A4 E3} 7|F)

Information Technology (THel - 243 A& 83t 7|F) 1D w im YTD

Alphabet USA 1,154.4 -1.2% 2.6% -7.0% 10.5% |Ind&Comm BOC CHN 5.6 1.3% 2.2% -5.7% 6.6%
Tencent HKG 341.2 -4.1% -7.9%| -12.9% 8.7% Bank of America USA 28.7 1.0% 0.2% -45%| 16.4%
Alibaba USA 163.4 -3.6% -6.5%| -12.6%| 19.2% Construction BOC HKG 6.3 0.3% -0.3%| -10.6% -2.3%
Facebook USA 184.8 -0.3% 2.3% 3.7% 41.0%|Wells Fargo USA 46.3 1.4% -0.3% -2.6% 0.5%
Taiwan Semicon TWN 234.0 -3.1% -5.8%| -11.5% 3.8% PingAn Insurance HKG 84.9 -2.4% -31%| -10.2% 22.8%
Oracle USA 54.2 -0.6% 0.1% -0.6% 20.0% |Agricultural Bank HKG 34 1.5% 0.3% -7.4% -1.2%
Nvidia USA 155.1 -0.9% -43%| -16.8%| 16.1%|HSBC Holdings GBR 652.5 -0.3% -0.2% -2.1% 0.9%
SAP DEU 113.6 -0.4% 16%| 12.9%| 30.6%|Citi Group USA 66.1 1.6% 13% -5.2%| 26.9%
Adobe Systems USA 278.1 -0.6% 2.3% 2.8% 22.9%|Bank of China HKG 3.6 2.0% 2.6% -6.6% 5.3%
Texas Instruments USA 107.0 0.2% -1.9% -7.4%| 13.2%|Real Estate (29l : 2= A2 31 7|F)
Broadcom USA 2753 -5.0% -8.8%| -13.6% 8.3% [Selyl:t =27} 1D 1w 1M YTD
Paypal USA 1124 -0.3% 3.1% 47%|  33.7%|Ameican Tower USA 198.2 -2.1% 0.1% 27%| 25.3%
ASML NLD 173.7 -5.0% -1.5% -5.2% 26.7% |China Vanke HKG 284 -0.5% -14%| -12.1% 6.8%
Baidu USA 120.5 -6.1%| -20.9%| -29.5%| -24.0% |Simon Property USA 172.8 -1.0% -2.0% -3.0% 2.9%
Qualcomm USA 77.8 -4.6% -9.7% -2.7% 36.6% |SHKP Ltd HKG 1339 -0.1% 0.8% 0.3% 20.0%
Micron Technology USA 35.6 -1.2% -7.5%| -17.9%| 12.3%|Country Garden HKG 10.8 -4.2% -6.9%| -16.2%| 13.7%
Tokyo Electron JAP 15,420.0 -5.0% -5.3%| -15.1%| 23.2%|Crown Castle Int'l USA 1251 -1.7% -1.5% 2.0%| 15.1%
Nintendo JAP 37,980.0 0.8% 2.6% -3.1% 29.7% |China Evergrande HKG 215 -0.2% -5.7%| -15.4% -8.3%
Applied Materials USA 413 -3.3% 3.1% -6.1%| 26.1%|Overseas land&Invest HKG 28.2 -1.2% -0.9% -2.1% 4.6%
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