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1Q19P
R 4,405
271019y 231
EFEUAAEE 4
B EREES 82.4%
rELHNE 85.1%
=Ll 21.1%
FR0IYE 2.9%

Xz DBESEA
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1Q18
YoY
4,394 0.2
301 -23.3
34 20.4
80.7% = +1.7%p
81.4%  +3.6%p
20.4% = +0.8%p
3.2%  —0.3%p

4Q18

4,448
154
35
78.9%
92.0%
20.7%
2.9%

QoQ
-1.0
49.6
19.9
+3.5%p
—6.9%p
+0.5%p
+0.0%p

1Q19E

4,438
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82.2%
21.2%
3.1%
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-0.8
-10.9
25.3
+2.2%p
+2.9%p
-0.1%p
-0.1%p



AbMBIRY 3

ZAMM CHRICHZEEE

128 B 2017 2018 2019E  2020E 2021E 128 ZMAY) 2017 2018 2019E 2020E 2021E

HE7 = IHE7 =
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l Compliance Notice

* Al LI ol 2 Al=E Aot ZARMFERIR T HiPALE SHEE=0 X OfcH2AD &Lt

* GPAlE AiE L
* PAlE AiE L
* GAls X 7 S ZARAIR0]| OgE Holnt =X
* 3 X2UES 7 RSADHS H| SXI0IA AP MSE ARO| SIS

* O] XI=0] ZixifE HESE 2010 oz Fefol Bigsl UeH, 2I29
B ZARIEE 10| EXfFuges

 QRIEALL HIE A SRSV IRIEE AEFTVIS TIECR MEosIRtEUCE
1L EXIIA HIZ (2019-04-01 71%) — DHN80%) S2H(80%) H=(0.0%)
71 EXIlA2 sk 127027 AL KOSP S | Rt MEE 7Y

= Buy: =it MEE 10%p 01

= Hod: &1t 488 —10~10%p

= Underperform: =0} ASE —10%p 0O[2

2SRl 3L Y SRS RIE

- >t ExjoiA

. 17/02/16  Hold

& 17/07/06  Hold

m 18/01/31  Buy

. 18/02/22  Buy

El 18/04/03  Buy
18/05/15  Buy

I O
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% Ffefof &S i
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pSE 240/0], AIR] IARIMEDF A2IE 4 ok
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loE To=
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& EXIHE = 127027 DA KOSP S5 | 21t A58 7Y
* Overweight: =1t A58 10%p 01
* Neutral: Z0t 8EE —10~10%p
* Underweight: 1t &I&E —10%p 0[2

EZ 267t EXjolA & RSV} HY

=az} L_g;'a'jﬂ/?iw oxt Exop =t EEE'E'j;‘jilx1
318000 —140 -69
330,000 —159 —74
330,000 -140 —108
354,000 —21.1 —172
325,000 -176  —163
342,000 - —
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