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&Y 2,425 2,021 2,219 2,788 3067
(B718) 616 -16.6 938 256 100
ggiolel 510 242 265 495 637
(B718) 730 -526 96 86.9 286
XHiFES20[2 310 190 214 385 503
EPS 3,898 2,226 2,507 4515 589
PER (H/L) 51.3/31.7 85.8/406 49.1 272 209
PBR (H/L) 39/24 37118 23 2.1 19
EV/EBITDA (H/L) 258/15.1 452/197 216 129 98
ggiolelE 210 120 1.9 178 20.8
ROE 12 4.4 48 8.1 96
1 Analyst E8iE € 02 369 3385

Stock Data
522 E[X/x|11 91,800/166,500&
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3Q18
5,260
-9.6
1,203
736
316
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4,587
2,157
1,018
851
38
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-39.8
12.8
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-38.7
9.8
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4Q18
4,871
-20.9
1,023
877
34
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292
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880
4,458
2,066
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734

45
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-55.5
8.5
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1Q19P  2Q19E
4,776 4,994
=59 -0.3
716 629
716 678
334 331
239 175
287 264
764 657
191 157
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0 0
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0 0
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1,246 1,308
4,383 4,546
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1,139 1,139
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45 46
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305 320
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562
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6,231
27.9
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689
322
125
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915
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300
318
270
239
1,511
5,243
2,624
1,240
810
49
173
348
988
164.0
15.9
678
278.0
10.9
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2018 2019E
20,213 21,615
-16.6 6.9
5,367 2,526
3,176 2,752
1,363 1,288
1,066 690
1,365 1,010
292 2,897
974 626
970 688
0 300
0 853
0 495
182 145
4,064 5,439
17,763 19,115
8,426 9,207
4,131 4,658
3,118 3,040
156 187
611 677
1,321 1,346
2,417 2,499
-52.6 3.4
12.0 11.6
2,149 2,341
-4 9.0
10.6 10.8
ENYY
2Q19
2Q19
2Q19
3tk
3tk
3HEE7|
3HEE7|
3R

2020E
26,902
24.5
2,625
2,595
1,137
377
789
6,638
486
557
1,067
851
627
149
6,710
22,290
11,125
5,134
3,699
209
725
1,399
4,612
84.5
171
3,998
70.8
14.9
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1,360

255
5,228

2020E
362
428
154

81
87
=101

362
2818
3,180

* S ARUHS2 7RHEADES A Ko AR MSE AF0| SELIC

Of =0l ARzl L

- 2 TiRlRE 1240] EX1
offet Z20l= Aol
LA BiS A| SEFRRt 2i8S A55IS JfEos

IREO Ho|o
S=C Tl
120z XM=

Hoo

EST=PN

ST

| o2 FEGH Yigiskn Qlon, ko) By
70[0), SNfe] 2IMRIIEDH A1)
i cHet x| Reliafol BuKiRE Af
AEsigtaUrt

1182 EX10IA HIE (2019-04-01 7[%) — 0i480%) SE(80%) IH=(0.0%)
71 EXjelie g 12712t GAT KOSP S | 21 &5 71EY

* Buy: 21 &S5 10%p Ok
* Hold: &1t &5 ~10~10%p

* Underperform: 1t 4&E —10%p 0[2
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5,045
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176
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128 AeHAtR) 2017 2018  2019E  2020E  2021E
=gl 2425 2,021 2219 2,788 3,067
&Rt 0 0 0 0 0
IHES0[ 2425 2,021 2219 2,788 3,067
| 1915 1,780 1,954 2293 2430
Felole 510 242 265 495 637
EBITDA 574 322 359 576 713
FeioRRol -38 49 60 67 73
B 12 77 87 9% 103
EXRee] -6 0 0 0 0
7Bt e efol —44 -28 -7 -28 -30
Mol 47 290 325 562 710
S0 0 0 0 0 0
g7izold 361 215 248 428 542
RBHFFRI220(9] 310 190 214 385 503
HIXHHEFRI2E0(9] 51 25 34 43 38
Exzo|2 569 292 248 428 542
ZUZ(%YoY)
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Fod 730 526 96 869 286
EPS 433 429 126 80.1 306
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128 ZAKR, %, B 2017 2018  2019E  2020E  2021E
ZEIRIE(P)

EPS 3898 2226 2507 4515 5896
BPS 50919 51,303 53740 58253 64,147
DPS 360 0 0 0 0
Multiple(Ht)

P/E 484 50.1 491 272 209
PB 37 22 23 2.1 19
EV/EBTDA 242 249 216 129 98
201(%)

doels 210 120 1.9 17.8 208
EBTDADIE! 237 159 16.2 207 233
=025 149 106 112 15.4 177
ROE 112 44 48 81 96
ROA 99 40 45 72 84
ROIC 393 1.6 1.5 213 264
QFMERT|E}

ERHH (%) 198 194 191 181 1638
O XAt 378 4170 391.6 7319 9416
HHEHAIEHH) 85 00 00 00 00

At 1 HIRAE siigE=at MM OfstetA F S LIC

15 R
otget =59

D L35 AO| GiesLick

Az Mazol we AlZs

AfC] 2O UK| RELICE

2(0]Lt ZHIZI0| SAERISS SlOrBLICE

%82 EoM
I EAPE T SOl RS BAE 4 glooe
SR 3 HES 4 geL,

UE EXjORA BfF 12712 GA KOSH S CiH| =0t 455 7IEY
* Overweight: 1t ASE 10%p 014
* Neutral: Z1t 8EE —10~10%p
* Underweight: 1t &I&E —10%p 0[2
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18/03/07  Buy 180000  -182 75
18/07/17 Hod 170000  —144 —118
18/08/09 Hod 160000  —264  —150
19/05/14  Buy 150,000 - -
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