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o 1D YID % YoY 52w high 52w low %’—‘IE +2 News
CBOT EV N ¢/2A 348 1.5% -4.6% -3.7% -7.1% -73%  -10.8%  -14.9% 5.2%
oy o/ 431 29%  -14%  72%  -166%  -143%  -119%  -249%  3.0% E{E{;ﬁ;ffj;‘,q Ne (EXrerth) Bxbl S5 =21
Che ¢/54 791 08%  -47% -116% -135% -104% -205%  -241%  0.0%) mixloiotarat - O DI2IE(UAE) TXHEH
T &Ko7t 52t HE/QE SHHsIE Motstof [zt
wT=k=} ¢/lb 26.4 -0.6% -2.9% -9.0%  -14.6% -44%  -155%  -16.9% 0.0% e e = LLDEH e
NYBOT elct ¢/b 11.8 1.0% -0.3% -7.3% -6.8% -1.6% 55%  -15.5% 19.6%| 2to]Al 7.3 0.0% fm s =24
Qx| usD/Ib 9 0.5% 45% -10.2%  -20.8%  -235% -43.4%  -44.1% 5.4% | 2t0|Al(Feed) 7.2 00% ° \
o USD/Ib 88 -1.3% -2.1% -24%  -14.0%  -13.4%  -23.4%  -28.7% 1.4% ;Tﬁé%a) 13-2 g-g‘c’f (OFAJOHEX
= [o) [o) 0, 0, [¢) - 0, — 0, 0, - [ . .J70
A - ' o o = o o e = PES =15 8.0 0.0% QUATIX| V|2 BH. UMF BL
PPN RMB/E 1,875 0.3% -1.8% 1.8% 2.4% 1.8% 9.6% -2.4% 9.7% | cajem 49.0 +4.3% 2=/t 7(o40) ARt HRE0] of
Mal Ex =i USD/E 1,927 0.4%  -1.7%  -54% -120%  -3.8% -183% -221% 9.6% 530% of ;ﬂa TR K
FEryy, zfolAl RMB/kg 7.3 0.0% 0.0% 0.0% -3.9% -5.8% -82%  -11.5% 2.1%| S44(CBOT) 348 +1.5% 5y, puetoln)
2t0|Al(Feed Trade)  RMB/kg 7.2 0.0% 0.0% 0.0% -6.8% -9.4%  -11.3%  -13.7% 0.0% | A5H(CBOT) 431 +2.9%
2t0|4H(CJE==7H)  RMB/kg 8.8 0.0% 0.0% 0.0% 0.0% 0.0% -2.2% -2.2% 10.0% | CH=(CBOT) 791 -0.8%
HE|QL RMB/kg 19.4 0.0% -1.8%  10.9% 7.5% -1.8% 1.0%  -247%  12.5% H=R(CBOT) 264 -0.6%
szl RMB/kg 80  00%  00%  -19%  74%  46% -107% -107%  89% ii{ﬁﬁiﬁﬁg s rion
EET RMB/kg 49.0 4.3% 2.1% -20%  -10.1%  -11.7% 0.0%  -23.4% 5.4% o ou (i) by 0:00/2
= InPJ RMB/kg 20.9 0.0% 0.3% -0.9% 8.9% -03%  23.0% -2.2%  23.9% =gz 4524 +0.2%
J|E} XHX[07HAtuna) USD/E 1,400 -6.7% -67% -11.1% 12.0% 7.7% 77%  -222%  -22.2%
SH|(H3 WA KRW/kg 1,690 0.0% -10.6% -56%  -22.8%  -26.2% 6.3% -37.2%  42.0%
EQ(H3| ZOi7h KRW/kg 4,524 0.2% -3.0% -5.0% 16.4%  33.0% -23%  -248%  48.7%
=24 FI| S8t = | STH It 1D 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER(x) PBR(x) ROE(%) EV/EBITDA(X)
o0l AF CUR| LR KRW 298,500 -0.5% -3.6% -86%  -12.2% -97%  -16.3%  -21.8% 0.0%| 4,494 12.6 0.9 7.7 8.5
Ajinomoto JPY 1,923 3.1% 7.3% 12.6% 17.1% -1.7% -44%  -11.4% 17.1% 1,056 48.4 16 3.2 1.4
ADM usD 40.7 -4.1% -6.8% -6.2% -2.6% -0.7% -75%  -21.4% 2.7% 23 12.4 1.0 9.0 9.1
Meihua CNY 5.0 -1.8% -33%  -10.4% 8.0% 18.2% 1.4%  -154%  32.0% 16 12.3 2.1 11.9 8.9
GBT HKD 0.1 0.0% -4.8% 19.7%  250.0% 1857%  38.6% -7.3%  300.0% 0.9 - - - -
Evonik EUR 26 -2.1% -2.7% -4.4% 9.1% 17.8%  -17.9%  -21.3% 18.6% 12 13.0 1.4 10.3 7.1
3 F&B Rz KRW 96,700 -1.3% -2.2% -04% -121%  -19.4% - -37.6% 9.1%| 3,823 - - - -
Tingyi HKD 13.2 0.0% -0.9% 39%  225%  258% -157% -29.6%  38.1% 74 23.5 3.1 13.4 8.5
Want Want HKD 6.2 0.0% -1.9% -3.3% -3.6% 12.6%  -143%  -23.9% 17.7% 77 19.6 4.2 22.0 11.7
Tsingtao Brewery HKD 49.4 0.0% -4.0% 79%  453%  56.3% 6.9% -6.6%  65.8% 73 34.8 3.0 9.0 16.6
China Mengniu HKD 30 0.0% -3.7% 26%  251%  21.5% 7.6% -3.7%  382% 117 25.8 35 14.1 15.6
= KT&G KRW 100,000 -1.0% -0.5% -1.0% 1.4% -1.5% 0.0% -9.5% 42%| 13,729 12.4 16 12.9 7.2
Philip Morris usD 83.7 -1.0% -2.3% -2.4% 47%  25.4% 3.1% -89%  26.9% 130 16.2 - - 12.7
British American GBP 2,865 0.9% -1.1% -7.3% 6.5% 146%  -258% -32.1%  20.6% 66 9.2 1.0 10.7 9.5
Japan Tobacco JPY 2,482 0.5% -3.7% -5.5% -7.0% -52%  -17.4%  -22.8% 0.6%| 4,963 11.6 16 14.9 8.2
F8 Ambev BRL 17.0 -1.7% -5.1% -0.3% -6.6% 10.6%  -22.2%  -22.2% 13.4% 268 21.7 46 22.0 11.9
Heineken EUR 94.7 -1.2% -1.8% 0.7% 17.8%  22.7% 8.3% -18%  262% 55 21.2 3.4 16.3 11.7
Asahi JPY 4,639 0.2% -3.9% -3.6% 1.5% 87%  -232%  -23.2% 13.4%| 2,243 13.8 17 12.7 9.9
SlO|EXIZ KRW 20,150 0.8% -0.5% 10.4% 14.8%  21.4% -5.8% -65%  31.7% 1,413 36.3 1.2 3.5 9.0
ETE[ESPY KRW 158,500 -0.9% -42%  -90.6% -89.0% -88.7%  -90.2% = -91.4% 0.0% 1,267 22.8 0.5 3.4 9.2
=1 KRW 12,200 -1.2% -6.5%  -12.2%  -12.2%  -10.3%  -27.2%  -28.7% 10.4% 348 15.4 0.6 4.1 11.2
Z2HFB  Danone EUR 69.7 -0.2% -3.8% 0.4% 8.2% 13.3% 7.6% -3.8% 15.6% 48 18.2 2.6 14,7 12.5
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 145
Starbucks usD 76.7 -2.2% -1.8% 0.0% 9.9% 19.1%  33.9% -22%  58.0% 93 27.7 217 -107.9 17.6
Nestle SA CHF 97.4 -0.1% 0.2% 2.0% 129%  221%  255% -10%  32.6% 298 22.5 5.4 23.4 16.3
Coca Cola usD 48.1 -0.3% -1.4% 2.8% -2.9% 1.5% 14.0% -4.9% 15.6% 205 22.9 10.8 49.6 20.8
Pepsi Co usD 127.2 -0.7% -0.4% 4.0% 12.5% 15.1%  30.5% -0.7%  31.4% 178 23.0 12.4 53.2 15.6
Nissin Food JPY 6,740 -2.2% -8.0% -12.1% -6.4% -23%  -16.0%  -19.2% 4.8% 712 28.4 19 6.9 13.4
Toyo Suisan JPY 4,360 8.1% 3.0% 3.4% 7.3% 13.7% 8.5% -2.6% 19.3% 483 24.7 15 6.4 9.9
2LH F&B A KRW 272,000 -0.9% -2.0% -7.3% -3.4% 6.9% -150% -236%  27.1% 1,654 17.0 0.8 5.0 6.0
Q7| KRW 699,000 -0.4% -2.9% -6.3% -10.8% -3.5% -57%  -21.5% 7.0%| 2,520 17.4 1.8 11.4 10.1
CHAH KRW 24,200 -2.0% -6.0% -14.9% -9.5% -3.4% -87%  -19.1% 9.0% 838 10.1 0.9 9.0 6.1
Zog KRW 11,250 -7.4%  -12.8% -89.5%  -86.3% -859%  -92.2%  -92.2% 0.0% 429 0.0 - - -
iIeIE=1e] KRW 89,500 -2.2% 3.3% 1.7% 16.7% 13.6% - -118%  247% 702 - - - -
=QIF&B KRW 253,000 -1.2% 0.0% -3.1% -85%  -12.0% 52%  -23.8% 12.9% 976 13.9 1.4 10.6 12.8
S KRW 271,500 -0.4% 1.1% 52%  20.4%  337% -201% -21.3%  41.8% 913 7.7 0.8 1.7 7.5
ETebo(n’ KRW 45,450 -1.9% -7.4%  -10.4%  -11.7%  -13.8% -259%  -259% 0.0%| 4,768 13.7 0.5 5.4 15.9
EEI=bn! KRW 10,000 0.0% -2.4% -2.4% -8.7% 7.5% - -346% 9.3% 125 - - - -
B3| KRW 67,900 -2.4% -6.0% -1.6% -2.9% -6.3% 5.4%  -14.3% 15.1% 669 16.3 12 7.1 5.6
AIXIHRE  Sysco usD 73.4 -0.8% 4.0% 6.3% 10.8% 17.1% 16.8% -32%  22.4% 38 20.9 15.6 68.0 13.2
MARR EUR 21.3 -0.5% 0.7% 3.9% 6.7% 32% -153%  -19.6% 10.7% 1.4 20.1 4.1 20.8 12.8
CJIAI0] KRW 30,550 -5.6% -22%  -12.2% 2.9% 15.3%  -153%  -17.3%  42.4% 363 16.2 17 10.9 7.6
ANHZE KRW 83,700 -1.1% -6.4% -7.5% -7.0% -20%  -442%  -51.9% 2.6% 324 17.9 1.0 5.6 6.8
[0 =T E=d= KRW 13,000 -2.6% -33%  -10.0% -9.7% -91%  -145%  -20.0% 10.2% 1,270 10.7 0.7 6.6 5.5
Zhzc KRW 585,000 -1.3% -3.9% -8.6% -83% -17.5% -19.8%  -34.7% 0.0% 662 - - - -
SPCATR KRW 121,000 -0.4% -6.2%  -11.7% 3.0% -5.1% 0.4% -15.1% 12.0% 1,044 20.2 2.8 15.1 11.2
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Xt2: Bloomberg, Wind, Atuna, HZ|XZ5 253 2| x| ME

a2 ALt 2A 7 2™ 2019E 58 142 A & At20| HEE 552 /7I5H (DR, CB, IPO, A¥ZY S) &8 2&HSIH Xt 674 E 2+ FZHALZ &O{st

S AEE AYY S AT DX of 2ETHALY0| UL GAls S AR A5E 5
Xt 2R AKX YU FAS ZARA HEAE 2019'—31 53 144 ¥ & xreeu A= B52 X2E 275t %'JI phelthe XMz AME LHES2 =2

— _|OE — = 7O<
X ZFUELICEH GAbE 2019E 58 14 X S X200 A=SE ’QEOI X2 1%0l

H1 o=

rr

o o|H S YEBA BT YO0, RO RIB AA0|L} 2H4210| HYEUSES HOBLICH (RMX: AT S, 83 5 AEE SAAEY SATHO At EE YEAIS SHOR WERE AHBYLCE 5 AR £SH HSS DA MR
Blo] FYAIRM RXTF HME 4 om FHYOIL HYS BYHX LELICH S AHES 0|ZHAE 22 5 A2 S £ 2T A2 KAQ| BHOE SHAT| HIZLICH



