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L EYUS Key Table

YoY B7+&(%) ‘8.1 '182 '83|'l84 "85 '86|'187 '8 '18.9|'810 "1811 1812|191 9.2 9.3 7 18
Qmefol o -9.2 15.1 5.4 10 12 48 23 29 6.0 -36 =05 -0.1 65  -71 13 3.0 1.9
Iy 0
tHH0E -204 232 05| -49 48 00 | -21 -04 88 | -135 -1.9 -3.2 65 -135 06
ok -11.0 8.9 54 | -02 18 54 29 24 47 1.2 -39 0.7 93  -b6 40
SSM =24 8.1 0.1 03 -l12 31 18 46 3.9 1.0 14 38 37 31 25
Holy -2.6 0.4 20 0.1 0.1 24 1.7 20 -06 -0.2 18 0.5 24 04 -13
Iz Sts 128 12.1 11.2 9.9 8.9 79 7.1 6.4 57 49 4.6 4.4 4 4.1 43
220 iz 216 12.1 17.0 15.9 17.2 140 | 178 133 8.6 283 12.7 143 173 12.0 18.2 132 159
22U HA 204 10.3 16.6 124 15.6 12,5 16.3 13.2 9.4 212 10.9 12.9 15.9 134 205 86 147
22Ty 255 169 181 | 250 213 179 | 215 13.7 6.9 311 17.5 178 | 20.8 83 126 | 270 192
oA o 424 41 674 | T4 592 467 | 367 214 233 28.6 19.0 155 105 308 230 | 212 341
Mg - HH -105  -257 88 126 261 230 | 184 18.1 17.6 340 19.5 12.8 130 218 172 | 336 423
A2 - o=l 69.0 48 968 | 1120 794 623 | 510 350 345 365 253 19.9 1.8 419 310 | 317 435
=0l QHtRE -460 -415 118 | 609 461 490 | 459 409 364 376 35.1 252 | 87 313 25 | 483 149
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ZHAT 1019 X Review
(CH9): M) 1Q18 2Q18 3Q18 4Q18 | 1Q19P  2QI9E  3QI%E  4QI9E 2018  2019E  2020E
=y 5,890 5916 6,143 6,133 5,950 5,756 5,953 6,083 | 24082 23742 23,757
(YoY) -21%  -0.7% 18%  -6.9% 10%  -27%  -31%  -08% | -21% -1.4% 0.1%
CleEs| 2,108 2,005 1,974 2,388 2,052 1,852 1,858 2,250 8,475 8,012 7,931
(YoY) 1.6% 0.0% 40%  -18% | -27%  -7.6%  -59%  -58% 08%  -55%  -1.0%
=U 2,079 1,977 1,947 2,361 2,027 1,829 1,835 2,227 8,364 7,918 7,837
el 29 28 27 27 25 23 23 23 11 94 94
eIy 1,768 1,793 1,905 1,703 1,772 1,759 1,880 1,752 7,169 7,163 7,120
(YoY) -13.0%  -3.9% 03%  -68% 02% -19%  -13% 29% | -6.1%  -01%  -0.6%
=U 1,455 1,418 1,572 1,381 1,425 1,375 1,537 1,420 5,826 5,756 5,680
e 313 375 333 322 347 384 343 332 1,343 1,407 1,439
HAHE 2 952 1,087 1,113 960 1,037 1,114 1,152 989 4,113 4,292 4,422
(YoY) 6.3% 24%  -57%  -03% 8.9% 2.5% 3.5% 3.0% 0.3% 4.4% 3.0%
M 520 534 554 491 505 523 532 491 2,099 2,051 2,020
(YoY) -4.6%  -48%  -2.8%  —63% | -29% -20% -4.0% 00% | -46%  -23% -15%
= 541 497 598 590 584 507 531 601 2,226 2,223 2,267
(YoY) 15.1% 62%  218% -29.8% 7.9% 20%  -112% 19% | -19%  -0.1% 2.0%
=AY 240 230 218 258 242 237 224 266 946 969 998
HHYAA 175 150 262 187 201 153 190 191 774 735 749
7|E} 126 117 18 145 141 117 117 145 506 520 520
0= 4,334 4,413 4,675 4,398 4,447 4,353 4561 4449 | 17821 17810 17,872
(YoY) -2.5% 0.3% 25%  -7.6% 26%  -13%  -2.4% 11% | -06%  -0.1% 0.3%
Fo|el 221 86 199 90 205 64 176 189 597 635 651
(YoY) 43.0% 104.3% 153% -730% | -7.1% -250% -11.6% 109.6% | -25.5% 6.3% 2.6%
(BOHE=A ThH|%) 3.8% 1.5% 3.2% 1.5% 3.4% 1.1% 3.0% 3.1% 2.5% 2.7% 2.7%
Cliers] 143 57 89 136 159 58 106 199 425 521 543
(YoY) 254%  425%  56.1% —26.5% 11.2% 1.0% 195%  46.0% 73%  22.7% 4.1%
(BOHZ=Y ChH(%) 6.8% 2.8% 45% 5.7% 7.7% 3.1% 5.7% 8.8% 5.0% 6.5% 6.8%
= 160 73 105 196 155 65 1 203 534 534 565
el -17 -17 -15 -61 4 -7 -5 -4 -110 -12 -23
o1y 12 -27 32 -8 19 -24 33 9 9 37 16
(BOHZ=Y ChH(%) 07%  -15% 1.7%  -05% 11% -1.4% 1.8% 0.5% 0.1% 0.5% 0.2%
=L 6 -38 23 -8 9 -37 23 7 -17 2 -20
el 6 10 8 0 10 13 10 2 24 35 36
HXHHE H2ET 41 67 65 13 24 57 63 19 186 162 176
(BOHZ=Y ChH(%) 43% 6.2% 5.8% 1.4% 2.3% 5.1% 5.4% 1.9% 45% 3.8% 4.0%
# -10 -14 -16 -23 -17 -17 -22 -23 -63 -78 -78
(E0HE CHH|%) -19%  -26%  -29%  -47% | -34%  -32% -41% -47% | -30% -38% -3.9%
7|Et 34 3 29 -28 20 -9 -5 -14 38 -8 -4
(BOHZ=Y ChH(%) 6.3% 0.6% 48%  -47% 34% -18%  -09%  -23% 1.7%  -03%  -02%
= 32 22 19 26 33 23 19 27 99 102 106
KA 7 -6 26 -2 8 -6 5 -2 25 5 5
7|Et -4 -13 -16 -52 -21 -26 -29 -39 -85 -115 -115
ST 182 -192 160 -244 11 3 79 160 -94 354 379
7120/ -10 -214 208 -449 88 2 54 105 -465 249 268
X|H{z==2=0]2! -36 -242 182 -447 68 -25 28 107 -545 178 196
(Yov) HH x| == HH =3 XX -84.5% zH =W =¥y 10.1%
1) A™: HAZI|Z HR0[2 2,052 A0 Z AR AHMMA Ht
2) Fact
—IFRS 1116 S(2|AS[H) M0 W2t TA FY0|20| 200 A BItst HS RIS, MXUHOZ AN HMMAZ SISt MXHOZ met
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(CH: Aode) 1Q18 2Q18 3Q18 4Q18 | 1Q19P  2QI9E  3QI%E  4QI9E 2018  2019E  2020E
=y 14324 13916 13742 16807 | 15831 15679 16105 19163 | 58788 66778 17,2718
(YoY) -1.5% 2.3% 2.0% 5.6% 10.5% 12.7% 17.2% 14.0% 2.2% 13.6% 9.0%
==Y 4519 4423 4370 531.0 521.0 557.7 592.7 7046 | 1,862.2 23761  2,687.1
(Yov) -8.7% 1.5% 3.5% 7.3% 153%  261%  356%  32.7% 08%  27.6% 13.1%
=30l 365.8 362.9 355.2 4278 389.4 403.6 4213 5005 | 1,511.7 1,7148 1,843.1
(BOHEA (%) 25.5% 261%  25.9% 25.5% 24.6% 25.7% 26.2% 26.1% 25.7% 25.7% 25.3%
| 263.0 287.6 275.3 329.2 3143 3453 341.0 3734 | 24967 26960 28458
(Yov) -13%  -3.1% -1.4% 9.8% 195%  20.1%  23.8% 13.4% | 27.0% 8.0% 5.6%
(BO=Y (%) 18.4% 207%  20.0% 19.6% 199%  220%  21.2% 195% |  425%  40.4%  39.1%
gejojel 102.8 753 79.9 98.7 75.1 58.4 80.3 127.1 356.7 340.9 3749
(YoY) -25.8% 9.1% 149%  -15.4% | -269% -22.5% 0.6%  288% | -9.4%  -4.4% 10.0%
(BOHZ= Thd|%) 7.2% 5.4% 5.8% 5.9% 4.7% 3.7% 5.0% 6.6% 6.1% 5.1% 5.2%
Ao 125.4 66.2 923 1143 92,5 66.4 88.4 127.6 3983 375.0 4120
7104 913 48.7 65.8 81.6 67.1 47.4 64.6 92.8 287.4 271.9 305.2
X|Hiz=F20]2f 78.7 39.7 545 66.1 54.4 38.2 52.7 77.2 239.0 2225 250.9
(YoY) -23.6% -23.8% 9.6% 353% | -309%  -3.7%  -32% 167% | -58%  —6.9% 12.7%
1) AR HAT|E FAOIQ 751 AROZ AP HMIMA B}
2) Fact
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BGFZIHIY 1019 X Review
(CH: Aode) 1Q18 2Q18 3Q18 4Q18 | 1Q19P  2QI9E  3QI%E  4QI9E 2018  2019E  2020E
o= 13166 14785 15394 14413 | 13498 15377 15919 14886 | 57759 59679 6,149.4
(YoY) 2.5% 4.0% 3.4% 3.3% 3.3% 3.0%
D2 (O H) 13161 14780 15390 14410 | 13494 15372 15915 14883 | 57742 59663 6,147.8
(YoY) 11.1% 64%  -12% -0.7% 2.5% 4.0% 3.4% 3.3% 3.4% 3.3% 3.0%
R M 20 12619 12,816 12973 13,109 | 13,256 13,405 13530 13,655 | 12,836 13,443 13,967
71 M (K 12,735 12,897 13,048 13,169 | 13342 13,467 13592 13,717 | 13,169 13,717 14,217
HIY OiE(eThe) 104.3 115.3 118.6 109.9 101.8 114.7 117.6 109.0 4498 4438 440.2
(YoY) -2.6% -42%  -85% -63% | -24%  -06% -08%  -09% | -59% -13%  -0.8%
oiEZ0(| 2233 263.2 280.6 2525 2313 271.7 294.1 2647 | 10196 10678 1,117.2
(DHZEH CHH|%) 17.0% 17.8% 18.2% 17.5% 17.1% 18.1% 18.5% 17.8% 17.7% 17.9% 18.2%
ThgH| 197.2 206.8 215.0 211.1 205.0 2149 2228 2185 830.1 861.2 887.7
(Yov) 3.9% 3.9% 3.6% 3.5% 3.7% 3.1%
(DHZ=H CHH[%) 15.0% 14.0% 14.0% 14.6% 15.2% 14.0% 14.0% 14.7% 14.4% 14.4% 14.4%
Fo|el 26.1 56.4 65.6 414 263 62.8 713 46.1 189.5 206.6 2295
(Yov) 0.9% 11.4% 8.7% 11.4% 9.0% 11.1%
(DHZ=H CHH|%) 2.0% 3.8% 43% 2.9% 1.9% 4.1% 4.5% 3.1% 33% 35% 3.7%
He I |E(HH) 27.8 55.4 65.1 419 28.6 61.8 70.8 46,7 190.3 207.9 230.8
(YoY) -274% -179% -16.9% -14.6% 2.7% 11.6% 8.8% 113% | -18.4% 9.3% 11.0%
(OHEY CHY%) 2.1% 3.7% 4.2% 2.9% 2.1% 4.0% 4.4% 3.1% 3.3% 35% 3.8%
MiEo| 29.2 59.6 69.6 44.2 28.1 65.1 73.6 48.4 202.5 215.1 240.6
712012 22.1 453 53.1 33.7 21.0 493 55.8 36.7 154.2 162.8 182.4
X|H{2=3=2=0]2! 22.1 453 53.1 337 210 493 55.8 36.7 154.2 162.8 182.4
(Yov) -5.0% 8.9% 5.1% 8.7% 5.6% 12.1%
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S|
71 HEI|E(6HE) gz HEI|E(6HY)

Buy(Oi=) AIETHE| +20% Ol It &5 ol Overweight (H|IZ2TH) AIECHY| +10% O|4 ZXnta=2| of4
Outperform(A|E+UE 432]) AIRTHE] +10~+20% F7t 45 oy Neutral (& AI&THE] +10~-10% BiS OfAt
Marketperform(A| & 42| &) AIETHE| +10~-10% F7t &S Of4 Underweight (H| =) AZTHY| —10% O|4 Z=utstef ofef
Underperform(A| &2 & o}3]) A|ETHE| —10~-20% =7t St2} Ofl 4t

Sell(TH &) AT -20% 0|8t 7t St2f of| 4

EXtsg Hl& 34 (2018/04/01~2019/03/31)

x5 A+ HIB(%)

BN 176 96.70%

=2 6 3.30%
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