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Global Peer Valuation
=2 =7t | 71¥3 APtEd Bt SEE(%) PER(HH) PBR(HH) ROE(%)
1D ™ 3M YTD 2019E 2020E 2019E 2020E 2019E 2020E
8t [ KRX BANKS INDEX 74,981 768 0.6 -1.1 -2.8 14 53 5.1 0.4 0.4 8.5 8.3
(ofel/e) | KB28 19,484 46,600 0.0 36 -3.1 0.2 5.8 5.6 0.5 0.5 8.8 8.6
NEIPNES 21,576 45,500 0.7 -0.2 38 14.9 6.5 6.2 0.6 0.5 9.1 8.9
SLIZ8X|F 11,079 36,900 1.1 -6.7 -8.6 1.8 49 46 0.4 0.4 8.5 8.3
eF8XIF 9,556 14,050 0.7 -1.7 -5.1 -99 5.1 4.9 0.5 0.4 8.3 8.2
J|Hest 8,222 14,300 0.7 1.4 1.8 1.8 4.8 4.7 0.4 0.4 8.5 8.4
BNK28X|F 2,317 7,110 0.3 -0.3 -2.3 -3.0 4.4 43 0.3 0.3 6.7 6.6
DGB28X|Z 1,470 8,690 0.0 30 0.1 4.6 4.4 4.2 0.3 0.3 7.4 7.3
BE=X=PNES 1,119 5,680 -0.2 -0.9 -9.1 -0.4 3.4 34 0.3 0.3 9.8 9.0
o= | S&P 500 BANKS INDEX 1,426,659 325 -2.1 36 5.8 16.7 10.7 9.8 1.2 1.1 1.7 12.1
(#tetal/eay) | JP Morgan 367,250 113 -1.6 75 1.4 16.0 1.4 10.7 15 1.4 13.9 14.1
BOA 284,485 30 -1.8 29 6.5 21.4 10.5 9.5 1.1 1.0 1.3 115
Wells Fargo 211,998 47 -2.6 -3.3 -19 2.4 10.1 9.2 12 1.1 12.0 129
(=1 Citi Group 157,618 68 -3.2 4.6 9.2 30.9 9.0 7.9 0.8 0.8 9.6 10.0
': Goldman Sachs 77,089 203 -1.8 0.1 5.4 213 8.7 8.0 09 0.8 10.5 10.9
°°|'| S8 | Euro STOXX Bank 568,974 96 -2.4 -0.3 9.2 10.7 8.5 7.9 0.6 0.6 7.8 8.2
(#oteral/eay) | BNP Paribas 65,468 52 -2.1 53 149 18.7 8.0 74 0.6 0.6 7.7 7.9
UBS Group 47,274 12 -2.0 5.2 32 7.8 10.0 8.8 0.9 0.8 8.5 9.8
Deutsche bank 16,197 8 -29 -5.9 -5.2 0.7 14.1 9.9 0.2 0.2 1.7 2.5
gi= | TOPIX BANKS INDEX 311,052 148 -0.9 -2.9 0.7 0.9 7.8 7.8 0.4 0.4 5.6 5.8
(#pterad/eay) | MUFG 67,113 5 -15 -4.4 -3.2 0.7 7.3 74 0.4 0.4 6.2 5.7
SMFG 50,984 36 -0.0 0.4 6.4 10.3 7.6 7.6 0.5 0.5 7.2 6.8
MFG 39,697 2 -0.6 -0.9 3.1 1.3 18.7 8.7 0.5 0.5 3.8 5.6
SMTH 13,581 35 -0.6 -5.3 -19 -4.5 8.2 8.1 05 05 6.7 6.5
Z== | CSI 300 Banks Index 1,005,170 6,145 -0.2 -4.2 8.2 17.4 6.6 6.1 0.8 0.7 12.4 12.0
(dorray/z) | Zak2 288,657 0.8 -1.0 -2.7 0.2 7.0 6.5 6.2 0.8 0.7 129 12.5
Fal=stld 217,760 1.0 -0.6 -3.7 0.7 1.6 6.6 6.2 0.9 0.8 13.3 129
Sou 186,279 0.5 0.3 -3.4 -1.6 1.7 6.0 5.7 0.7 0.7 126 12.3
Z2oH 156,451 0.6 0.0 -3.1 2.7 4.7 6.1 5.8 0.7 0.6 1.4 10.9
8t | KRX Insurance Index 44,523 1,609 -0.0 =01 -0.0 3.0 9.2 8.1 0.7 0.6 49 49
(Heel/g) | Ardsixy 14,449 305,000 1.7 45 6.8 134 1.9 10.5 1.0 1.0 9.0 10.0
DBsiE Y 4,928 69,600 1.0 15 -1.6 -1.1 7.9 7.0 0.8 0.7 1.1 11.8
LS & 3,335 37,300 -1.2 -3.4 -2.1 -9.1 7.6 6.5 0.7 0.7 9.2 10.2
W ETES -1 2,694 23,700 0.2 -39 4.4 8.5 9.0 7.5 1.1 1.0 125 139
Rl RS L 580 4,970 -1.2 -46 -8.0 -15.9 5.3 4.6 0.4 0.4 79 8.7
ey 16,580 82,900 -1.1 -19 -6.7 16 1.6 10.9 0.5 0.5 43 44
ShspAlay 3,370 3,880 -19 -29 -9.5 -8.1 8.9 8.2 0.3 0.3 4.0 4.2
5ok 711 4,405 -2.8 -2.4 -14.6 -7.7 145 9.6 0.3 0.3 2.1 3.1
a2 of A1 A8 938 5,300 0.6 3.1 8.9 15.0 95 8.5 0.4 0.4 4.1 43
0= | S&P 500 INSURANCE INDEX 587,211 410 -0.7 34 8.9 17.6 12.1 11.1 13 12 115 115
(pterad/2ay) | CHUBB 65,379 143 1.4 3.8 9.9 10.5 135 12.6 1.2 1.1 9.3 9.3
] METLIFE 45,011 47 -0.6 59 9.7 15.2 8.5 7.7 0.8 0.7 1.2 1.3
| AIG 43,749 50 6.8 1.7 18.3 27.6 11.1 9.9 0.7 0.7 7.3 7.4
= (=1 Euro STOXX Insurance 355,131 282 -1.0 16 11.0 14.8 10.3 9.7 1.1 1.0 10.2 10.3
(nteray/eay) | Allianz 99,658 235 -1.1 1.7 139 20.0 11.1 10.5 1.4 1.3 125 125
AXA 60,944 25 1.4 2.5 175 19.3 8.2 7.8 0.9 0.8 10.4 10.5
ING 47,041 12 -2.1 -0.7 35 149 8.2 7.9 0.8 0.7 10.0 9.9
ei= | TOPIX INSURANCE INDEX 114,789 948 -0.3 0.9 5.0 36 9.6 9.1 0.7 0.7 7.1 7.2
(#tetal/tay) | Japan Post Holdings 50,612 11 -0.2 -3.9 -3.4 -1.9 1.5 11.6 0.4 0.4 33 3.2
Tokio Marine Holdings 35,938 51 -0.3 27 7.8 6.7 12.5 11.8 1.1 1.0 79 8.4
Dai-Ichi Life Holdings 17,082 14 -1.4 -3.6 -4.0 -8.4 8.3 7.6 05 0.4 57 6.1
Z=3 | CSIAll Share Insurance Index - 1,669 -0.1 -1.3 2515 39.9 - - - - - -
(worgey/gey) | 53 UoEH 216,103 1.6 0.2 -2.2 19.1 31.6 12.7 11.1 2.5 2.1 21.4 21.7
Al MRS 21,369 52 1.0 -8.6 25.6 30.1 126 1.2 1.7 15 13.8 13.8
ZIAMALEEIE 42,407 3.9 -0.2 -6.7 13.1 20.9 12.8 11.3 1.7 1.5 14.4 15.3
8= | KRX SEC INDEX 19,830 662 -19 -4.5 2.2 10.5 8.4 7.8 0.7 0.7 8.6 8.6
(dodel/g) | ojzfofAlche 4,918 7,470 -3.0 -5.0 -1.1 14.4 93 8.5 0.6 0.6 6.5 6.9
NHEXSH 3,771 13,400 -2.2 -7.3 -1 2.7 9.9 8.9 0.7 0.7 7.7 8.2
ot=2g38XF 3,706 66,500 -13 -5.9 7.4 11.8 6.6 6.1 0.8 0.7 12.8 12.5
s 3,108 34,800 -2.5 -4.1 39 10.5 8.0 7.5 0.6 0.6 7.5 7.6
IS5 1,768 80,000 -2.0 -13.0 -4.8 2.3 75 7.3 0.8 0.8 11.8 11.1
0= | S&P 500 INVST BNK & BRKG 242,595 148 -1.8 2.4 6.8 16.5 10.6 9.7 1.3 1.2 125 128
(Htetal/=ray) | JP Morgan 367,250 113 -1.6 7.5 11.4 16.0 1.4 10.7 15 1.4 139 14.1
Goldman Sachs 77,089 203 -1.8 0.1 5.4 213 8.7 8.0 09 0.8 10.5 109
. Charles Schwab 60,947 46 -1.3 25 15 10.0 16.5 15.2 3.1 29 19.8 19.2
S =3 Euro STOXX Financial Service 108,271 451 -0.3 1.9 7.2 15.3 16.6 15.4 16 15 1.6 10.4
2 (pieray/eay) | UBS 47,274 12 -2.0 5.2 32 7.8 10.0 8.8 0.9 0.8 8.5 9.8
— Credit Suisse 32,000 13 -1.3 6.2 9.8 20.7 9.7 8.2 0.7 0.7 7.6 8.4
Deutsche Bank 16,197 8 -2.9 -5.9 -5.2 0.7 14.1 9.9 0.2 0.2 17 25
ols | TOPIX SEC&CMDTY FUTR Index 37,325 308 -0.4 =33 -0.3 =2.1 11.0 9.4 0.6 0.6 4.8 59
(#teray/2ay) | Nomura Holdings 12,953 4 -2.1 -1.1 -2.2 -2.8 -20.0 10.9 05 05 -3.1 44
ORIX 18,854 14 -0.1 -4.3 0.7 -2.2 6.2 59 0.7 0.6 1.6 1.2
Daiwa Securities Group 7,816 5 -15 -7.1 -5.4 -8.8 12.5 10.6 0.6 0.6 53 5.9
Z== | SZSE FINANCIALS INDEX 191,161 1,033 2.1 -12.2 19.1 28.8 12.1 121 1.1 1.1 10.0 10.0
(#tekad/eay) | CITIC Securities 34,769 2.0 -0.2 -15.9 -4.6 18.5 14.1 129 1.2 1.1 8.4 8.6
Haitong Securities 19,217 1.2 0.1 -14.6 33 255 12.3 11.2 09 0.8 7.0 74
Huatai Securities 20,781 1.7 -0.1 -16.6 -10.0 10.3 13.3 11.9 1.0 1.0 8.0 8.2
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