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1Q19 Review 2°F
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2002 1019 AX Review

(Ae) 1Q19P 1Q18 (% YoY) 4Q18 (% QoQ) HMMA (% diff) ZALGIAX] (% diff)
=gt 3,721.8  4,123.2 -9.7 1 3,844.0 -3.2| 3,755.6 -0.9 3,442.7 8.1
Fgol 295.7 6620  -553 100.4 194.5 317.9 -7.0 299.2 -1.2
MIEole 362.9 7445  -51.2 92.8 2911 388.9 -6.7 388.1 -6.5
0| Q(X|HHZ=2F) 217.3 5269  -58.8 62.0 250.5 2791 -22.1 280.2  -22.4
g M 23=5d 2AMAIHE
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2Q19 Preview
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(R1%9) 1Q18 2Q18 3Q18 4Q18 1Q19P 2Q19E 3Q19E 4Q19E 2018 2019E 2020E
e 41232 43302 42476  3,8440  3,721.8 38443 38154 40400 16,5450 154215 17,6388
Olefin 20920 22211 20344 18432 17910 19338 19265 19869 81907 76382 92047
Aromatics 779.9 801.8 832.9 704.1 718.2 7104 680.9 690.1 31187 27996  2,973.1
Lc Titan 596.6 626.5 669.1 634.4 591.9 569.3 556.1 5887 25266 23060  2,696.6
ROHCrATY 763.2 788.6 814.9 704.0 705.0 630.9 651.9 7744 30707 27622 27645
Yoly 662.0 701.3 503.6 100.4 295.7 456.4 275.1 4954 19673 15226  1,920.1
%0P 16.1% 16.2% 11.9% 2.6% 7.9% 11.9% 7.2% 12.3% 11.9% 9.9% 10.9%
Olefin 4128 470.3 3119 88.4 1906 2741 90.2 2985 1,283.4 8534  1,310.6
Aromatics 108.8 1004 9.8 238 57.8 46.2 477 51.8 3298 2035 195.1
Lc Titan 719 69.2 48.7 -4.3 26.2 54.3 60.6 57.1 185.5 198.2 1321
ZOIFT A 90.1 779 59.0 8.8 31.4 81.8 76.7 88.0 2358 2779 2822
AlEole| 7445 817.9 597.4 92.8 362.9 553.1 385.0 598.0  2,252.6  1,899.0  2,389.1
0|2 (X|ufFF 526.9 555.4 4349 62.0 217.3 399.4 278.0 4318 15792 13265 17250
%Yoy

R 3.2% 12.4% 6.5% -4.7% -9.7% -11.2% -10.2% 51% 4.2% -6.8% 14.4%
Aoy -18.8% 10.9% -343%  -86.0% -55.3% -34.9% -45.4%  393.4% -32.8% -22.6% 26.1%
Aol -13.8% 19.2% -28.3% -86.8% -51.3% -32.4% -35.6% 544.4% -27.0% -15.7% 25.8%
20| 2 (X|HH) -17.7% 7.8% -29.4%  -86.9% -58.8% -28.1% -36.1%  596.5% -29.6% -16.0% 30.0%
%QoQ

R 2.2% 5.0% -1.9% -9.5% -3.2% 3.3% -0.8% 5.9%

ol -7.6% 5.9% -28.2% -80.1% 194.5% 54.3% -39.7% 80.1%

Aol 6.1% 9.9% -27.0% -84.5% 291.1% 52.4% -30.4% 55.3%

0|2 (x|HH) 11.6% 5.4% -217%  -857% |  250.5% 83.8% -30.4% 55.3%
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Compliance Notice

S AtEs MY o ARXDIX|QF wEst Aol glgUth SAls & A= AZE S5 AGSMe AE gler 2019 E 5 E 7 U i & Xt=O0f
AgE £59 RIISHDR, CB, PO, AEZxY &) walf &2A5t0] X' 6 W 7t FZAE HOGHA] LUSLICH GAts 2019 E 5 € 7 & 8ixf 5 Xf=0
AZE S22 K22 %014 ERotn UX| LSLICE DAY ZAEAN HYXh= 2019 & 5 & 7 & 3xXf & =20 AZH 59 X2 ERstL UK
AELCH 2 K20l AME H8E2 2219 oS &6t BrPsetn lom, QR Byt ol 7HIg0] ANEASS SRIFUL (RYRE =23)
£ X2E SXXISS EXEEO b e YRH32 2O ymEs XEYUL. S KR 42 HSS YA 2AMAMES FFIZA LA}
SME & don BEHoIL i8S BN YaLt. 5 NEE OIZSAERS 5 NEe B £XI9 AT ZHS xMY Boz siA7| sy
E2LST AIG 06 1Y 7URE 7|F #HF ) E2o|A HE
L) 5 21 FHIFY MW 1122 BB FHE29 oy 2E40ES | £xto|2 HIg
FH7I1EY Buy FHI|IEY A 14 Et BB +20% 0]4
HY g =X{7|=Ql XX 27t WHZTIIE] 5% 0|A ~ +20% 0|8t I[[ES 97 7%
Zotthy| 453 Trading Buy — FH7|2Y AW 1427t BdE PS; 6 0% B 7%
Hold FH71EY AT 1 NE7 HES It —20% 0| ~ +5% Ofot = 2.3%
Sell FH7IZEY XM 1427 BFEINE —20% 0/2t o 0.0%
At AZHE7|Z M AIRHIE o] 2R|50 Hals &8 20108 38 31 J|zo=
X2 1937 DL E TIAIE 3
MY Overweight (H|ESttH) gié jﬁééi&%&iﬁﬂgﬁ@
AZX|~HH 3 55 Neutral (£2)
Underweight (HIZ&A)
ZO#H0[Z (011170) FEAISSHZE WE P HEAE A
x E = ClC] (=] *
-:’Fi ftﬂ EXtolA HFFL HER 12|E (%) o 9 HEmo} S0
YU Yy (%) HR D)
2017.05.30  MYEN Buy 480,000 =93 -26.9 216 @ s
2017.06.26  AER|T  Buy 480,000 93 272 216 750,000 - HxzE}
2017.07.10  ARiER|T  Buy 480,000 93 -26.7 216
2017.0801 J|YE2T  Buy 480,000 93 -26.4 202 600,000 -
2017.08.04  AiE2Z  Buy 480,000 =93 255 -17.8 450,000 4|J—\—|—
2017.0821  AldHI|T  Buy 480,000 =93 239 132
2017.09.13  AYEa|Z  Buy 480,000 =93 228 132 300,000 %
2017.1031  J|YE2T  Buy 480,000 £93 -23.1 132 150,000 |
2017.11.29 Mg Buy 480,000 =93 -23.1 132
2018.01.18  J|YE2T  Buy 550,000 L93 259 223 0 ‘ ‘ : :
2018.02.09 J|YEZT  Buy 600,000 =93 -26.5 -20.9 17.4 17.10 184 18.10 194
20180404  MUEN Buy 600,000 =93 -27.9 209
20180503 7|YE2T  Buy 600,000 =93 -28.1 -20.9
20180508  AE2|Z  Buy 600,000 =93 -28.4 -20.9
2018.05.10  AfEE|Z  Buy 600,000 =93 -28.6 -20.9
2018.05.14  AEa|Z  Buy 600,000 =93 -30.0 -20.9
20180531 A2 Buy 600,000 =93 -343 -20.9
2018.0801 7|Y¥E2T  Buy 520,000 k93 -433 -32.2
20181113 AeigA Buy 360,000 93 224 -17.9
2019.01.08 AEa|Z  Buy 360,000 93 217 -15.4
2019.02.13  2|¢E2 T Buy 360,000 93 216 -15.4
2019.0214  A9lEa|Z  Buy 360,000 93 -20.6 -8.1
2019.0225 AdER|Z  Buy 360,000 93 -20.0 -8.1
2019.0304  AdE2|Z  Buy 360,000 93 -19.7 -8.1
2019.03.19  AigA Buy 360,000 93 -19.8 -8.1
2019.0401  AdE2|Z  Buy 360,000 93 -19.5 -8.1
2019.0415  A9lE2|Z  Buy 360,000 93 -19.8 -8.1
2019.0507  AdE2|Z  Buy 360,000 L93 - -
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