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1Q19 2019E
=3H SEX] THUE AU ES x| =FH +¥z 5HE
UIE=Sl 51,635 52,386 1% 53,452 -2% 215,659 218,642 1%
Semiconductor 15,295 14,471 -5% = - 63,947 59,544 7%
Display Panel 7,152 6,121 -14% = - 31,733 27,651 -13%
IT&Mobile 24,546 27,200 11% = - 95,448 105,192 10%
Consumer Electronics 9712 10,042 3% = - 40,181 42,429 6%
I0|9 6,221 6,233 0% 6,656 -6% 29,226 28,302 -3%
Semiconductor 3,981 4124 4% = - 17,543 16,628 -5%
Display Panel -587 -557 -5% = - 1,124 1,052 -6%
IT&Mobile 2,709 2,268 -16% = - 9,096 8,392 -8%
Consumer Electronics 295 539 83% = - 1,963 2,628 34%
FYo|As 12% 12% 12% 14% 13%
o101y 4,897 4,907 0% 5,272 7% 22,751 22,157 -3%
212028 9% 9% 10% 11% 10%
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Xt HE AX 0] U MY (e yow)
1Q18 2Q18 3Q18 4Q18 1Q19  2QI9E  3QI9E  4QI%E 2017 2018  2019E
Ofi= 60564 58483 65460 59265 5238 52,140 55739 58377 239,575 243771 218,642
%Q0Q/%YoY -8% -3% 12% -9% -12% 0% 7% 5% 19% 2% -10%
Semiconductor 20783 21992 24768 18753 14471 13591 15338 16,143 74256 86296 59544
Memory 17331 18501 21050 15499 11474 10,127 11,626 12709 60293 72381 45936
S.LSI/Foundry 3,072 3,167 3,529 2,905 2,749 3,194 3,561 3,158 12,601 12,673 12,663
Display Panel 7,537 5,666 10,088 9,173 6,121 5,693 7,503 8334 34465 32,464 27,651
LCD 2,022 1,735 2,089 1,996 1,373 1,384 1,430 1416 10,416 7,841 5,603
OLED 4,482 4,087 7,242 6,548 4,557 4,104 5,863 6,673 21923 22358 21,196
IT & Mobile 28450 23995 24913 23323 27,200 25480 26558 25954 106,668 100,681 105,192
FHATAE 27,661 22,670 23993 22,192 25921 24790 25364 24758 103,705 96516 100,833
HEY=/7E 789 1,325 920 1,131 1,279 689 1,194 1,196 2,963 4,165 4,359
Consumer Electronics 9,742 10,401 10,179 11,791 10,042 10,561 10,161 11,664 45109 42,113 42,429
VD 5,840 5,942 5,981 7,540 5,840 5,878 5,925 7,421 27527 25303 25064
WiE=cly 31909 31,275 35194 34016 32752 33861 34484 36259 129291 132394 137,356
oiEete 53% 53% 54% 57% 63% 65% 62% 62% 54% 54% 63%
UiE==lel Bl 28654 27,208 30,266 25249 19,634 18279 21255 22,118 110,285 111377 81,286
THORH|QEtE|H| 13012 12,339 12691 14,448 13411 12,639 13,157 13456 56,640 52490 52,662
Folel 15642 14869 17575 10,801 6,233 5,513 8,000 8587 53645 58887 28334
%Q0oQ/%YoY 3% -5% 18% -39% -42% -12% 45% 7% 83% 10% -52%
Semiconductor 11,550 11,606 13,650 7,770 4,149 3,226 4,335 5019 35204 44576 16,729
%QoQ/%YoY 6% 0% 18% -43% -47% -22% 34% 16% 159% 27% -62%
Display Panel 408 136 1,101 973 -557 -278 840 1,047 5,433 2,500 1,052
%QoQ/%YoY -71% -67% 712% -12%  -157% -50%  -402% 25% 144% -54% -58%
IT & Mobile 3,770 2,669 2,221 1,510 2,268 1,984 2,261 1879 11827 10,170 8,392
%QoQ/%YoY 56% -29% -17% -32% 50% -13% 14% -17% 9% -14% -17%
Consumer Electronics 275 513 559 678 539 709 662 718 1,653 2,025 2,628
%QoQ/%YoY -46% 86% 9% 21% -20% 31% -7% 8% -37% 22% 30%
FHollE 26% 25% 27% 18% 12% 11% 14% 15% 22% 24% 13%
Semiconductor 56% 53% 55% 41% 29% 24% 28% 31% 47% 52% 28%
Display Panel 5% 2% 1% 11% -9% -5% 11% 13% 16% 8% 4%
IT & Mobile 13% 11% 9% 6% 8% 8% 9% 7% 11% 10% 8%
Consumer Electronics 3% 5% 5% 6% 5% 7% 7% 6% 4% 5% 6%
QLMK M0 16,176 15,407 17,969 11,608 6,912 6,221 8,733 9336 56,196 61,160 31202
HOINH|IE 4,487 4363 4,819 3,146 1,873 1,686 2,367 2530 14009 16,815 8,456
B71z0(2| 11,689 11,043 13,151 8,462 5,039 4,535 6,366 6,806 42,187 44345 22,746
YIIz0|2dE 19% 19% 20% 14% 10% 9% 1% 12% 18% 18% 10%
ESn e PC] 12611 12270 11,389 8,063 4,031 4,328 6,153 6,578 36,685 44333 21,090
DNL: BN 12517 12,189 11,210 7,967 3,983 4,277 6,080 6500 35888 43882 20840
KRW/USD 1,070 1,082 1,121 1,128 1127 1,125 1,120 1,115 1,130 1,100 1,121
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TR HE X FO| A WY (e yow)

1Q18 2Q18 3Q18 4018 1Q19 20Q19E 3Q19%E 4Q19E 2017 2018 2019E
o=y 60,564 58,483 65,460 59,265 52,386 52,140 55,739 58,377 239575 243771 218,642
%YoY 20% -4% 5% -10% -14% -11% -15% -1% 19% 2% -10%
Semiconductor 20,783 21,992 24,768 18,753 14,471 13,591 15,338 16,143 74,256 86,296 59,544
Memory 17,331 18,501 21,050 15,499 11,474 10,127 11,626 12,709 60,293 72,381 45,936
DRAM 11,079 12,043 14,257 10,647 7,783 6,526 7,432 8,194 36,827 48,026 29,935
NAND 6,252 6,458 6,793 4,852 3,691 3,601 4,194 4,515 23,466 24,355 16,001
S.LSI/Foundry 3,072 3,167 3,529 2,905 2,749 3,194 3,561 3,158 12,601 12,673 12,663
Display Panel 7,537 5,666 10,088 9,173 6,121 5,693 7,503 8,334 34,465 32,464 27,651
LCD 2,022 1,735 2,089 1,996 1,373 1,384 1,430 1,416 10,416 7,841 5,603
OLED 4,482 4,087 7,242 6,548 4,557 4,104 5,863 6,673 21,923 22,358 21,196
IT&Mobile 28,450 23,995 24913 23,323 27,200 25,480 26,558 25,954 106,668 100,681 105,192
FUASE 27,661 22,670 23,993 22,192 25,921 24,790 25,364 24,758 103,705 96,516 100,833
HESA/e 789 1,325 920 1,131 1,279 689 1,194 1,196 2,963 4,165 4,359
Consumer Electronics 9,742 10,401 10,179 11,791 10,042 10,561 10,161 11,664 45,109 42,113 42,429
VD 5,840 5,942 5,981 7,540 5,840 5,878 5,925 7,421 27,527 25,303 25,064
Fo|9 15,642 14,869 17,575 10,801 6,233 5,513 8,000 8,587 53,645 58,887 28,334
%YoY 58% 6% 21% -29% -60% -63% -54% -20% 83% 10% -52%
Semiconductor 11,550 11,606 13,650 7,770 4,149 3,226 4,335 5,019 35,204 44,576 16,729
Memory 11,065 11,345 13,072 7,553 4,049 2,856 3,796 4,698 33,525 43,035 15,399
DRAM 7,689 8,310 10,048 6,272 3,766 2,904 3,469 3,939 22,328 32,319 14,077
NAND 3,376 3,035 3,024 1,281 283 -48 327 759 11,197 10,716 1,321
S.LSI/Foundry 347 317 476 138 162 303 501 252 1,198 1,278 1,218
Display Panel 408 136 1,101 973 -557 -278 840 1,047 5,433 2,500 1,052
LCD 107 -57 31 -15 -217 -139 -55 21 1,374 66 -390
OLED 301 193 1,070 988 -340 -139 895 1,026 4,024 2,552 1,442
IT&Mobile 3,770 2,669 2,221 1,510 2,268 1,984 2,261 1,879 11,827 10,170 8,392
Consumer Electronics 275 513 559 678 539 709 662 718 1,653 2,025 2,628
F0IE 26% 25% 27% 18% 12% 11% 14% 15% 22% 24% 13%
Semiconductor 56% 53% 55% 41% 29% 24% 28% 31% 47% 52% 28%
Memory 64% 61% 62% 49% 35% 28% 33% 37% 56% 59% 34%
DRAM 69% 69% 70% 59% 48% 44% 47% 48% 61% 67% 47%
NAND 54% 47% 45% 26% 8% -1% 8% 17% 48% 44% 8%
S.LSI/Foundry 11% 10% 13% 5% 6% 9% 14% 8% 10% 10% 10%
Display Panel 5% 2% 11% 11% -9% -5% 1% 13% 16% 8% 4%
LCD 5% -3% 1% -1% -16% -10% -4% 1% 13% 1% 7%
OLED 7% 5% 15% 15% 7% -3% 15% 15% 18% 11% 7%
IT&Mobile 13% 11% 9% 6% 8% 8% 9% 7% 11% 10% 8%
Consumer Electronics 3% 5% 5% 6% 5% 7% 7% 6% 4% 5% 6%
KRW/USD 1,070 1,082 1,121 1,128 1,127 1,125 1,120 1,115 1,130 1,100 1,121
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AGTX H2Y Key Data
1Q18 2018 3Q18 4Q18 1Q19  2QI9E  3QI%E  4QI%E 2017 2018  2019E
DRAM
Z5tZ [4H2IH, 1Gb Eq) 10312 10878 12401 10,169 10,121 11336 13943 15756 38956 43,761 51,156
%Q0Q/%YoY -1% 5% 14% -18% 0% 12% 23% 13% 15% 12% 17%
ASP/1Gb [USD] 1.0 1.0 1.0 0.9 0.7 0.5 0.5 0.5 0.8 1.0 0.5
%Q0Q/%YoY 6% 2% 0% -9% -26% -25% -7% -2% 48% 19% -48%
Cost/1Gb [USD] 03 03 03 0.4 0.4 0.3 03 0.2 03 03 03
%Q0Q/%YoY -10% 3% -5% 26% -8% -19% -11% -5% -3% -1% -15%
H0l2l/1Gb [USD] 0.7 0.7 0.7 05 03 0.2 0.2 0.2 0.5 0.7 0.2
IYollE 69% 69% 70% 59% 48% 44% 47% 48% 61% 67% 47%
NAND
ZSI2H[ RN, 1GB Eq] 18,188 21,098 25528 23230 24060 27,669 32,926 34572 65424 88,043 119,227
%Q0Q/%YoY 5% 16% 21% -9% 4% 15% 19% 5% 27% 35% 35%
ASP/1GB [USD] 03 03 0.2 0.2 0.1 0.1 0.1 0.1 03 03 0.1
%Q0Q/%YoY -2% -12% -16% -22% -26% -15% -2% 3% 23% -21% -52%
Cost/1GB [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.1
%Q0Q/%YoY 5% 1% -12% 3% -8% -7% -11% -7% -14% -15% -22%
F0]2l/1GB [USD] 0.2 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.2 0.1 0.0
IYollE 54% 47% 45% 26% 8% -1% 8% 17% 48% 44% 8%
LCD
Z5tHA ['000m’] 7,636 7310 8,002 7,790 6,111 6,027 6,319 6,164 29942 30,738 24,621
%Q0Q/%YoY 5% -4% 9% -3% -22% -1% 5% -2% -6% 3% -20%
ASP/m? [USD] 247 219 233 227 199 204 202 206 307 232 203
%Q0Q/%YoY -8% -11% 6% -2% -12% 2% -1% 2% 1% -25% -12%
OLED
=5IHA ['000m?] 802 829 1,037 893 723 701 891 989 3,295 3,561 3,304
%Q0oQ/%YoY -25% 3% 25% -14% -19% -3% 27% 1% 11% 8% 7%
ASP/m? [USD] 5218 4,557 6,232 6,503 5,592 5,201 5,877 6,053 5,904 5,681 5,724
%Q0Q/%YoY -23% -13% 37% 4% -14% -7% 13% 3% 27% -4% 1%
Smartphone
=51 (O] 78 72 72 69 70 72 77 76 318 291 294
%Q0oQ/%YoY 5% 9% 1% —4% 1% 2% 7% -1% 3% -8% 1%
ASP/Unit [USD] 280 248 246 225 279 264 251 240 243 251 258
%Q0Q/%YoY 10% -12% -1% -8% 24% -5% -5% -5% 5% 3% 3%
TV Set
EoH [HRH] 10 9 10 13 10 9 10 14 48 43 42
%Q0Q/%YoY -29% -6% 5% 38% -25% -5% 5% 37% 0% -9% -3%
ASP/Unit [USD] 563 603 557 505 523 555 535 492 519 566 552
%Q0Q/%YoY 1% 7% -8% -9% 4% 6% -4% -8% 5% 9% -2%
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TL 201 A AN (e dojel) XHSEAEHE (T M)
128 AN, IFRS A& 2017A  2018A 2019F 2020F 2021F 12¥ &M, IFRS ¢& 2017A 2018A 2019F 2020F 2021F
= 239,575 243771 218,642 229,793 245189 QX 146,982 174,697 186,051 202,157 226,980
EXIYS 129291 132394 137356 137,631 137,608 H3 USSRt 30,545 30,341 54,287 70,461 85301
WTEESPe]] 110,285 111377 81,286 92,162 107,580 CHI| 28 XA 52,639 65894 59,101 62,115 66,277
TR 56,640 52,490 52,662 53,687 54,097 OHEMZ X IIEyR 31,805 36,948 34210 35955 38364
gAdo1y 53,645 58887 28334 38475 53,484 X DXpA 24983 28985 27215 21815 24436
EBITDA 75,762 85369 55688 66,555 83,179 7Bt SR 59,649 78423 70339 73926 78879
FQee 2,551 2,273 2,868 3,540 4342 HIQEXL 154,770 164,660 157,581 167,614 178,905
O| Xt 1,614 2,297 2,933 3,695 4,528 EXtRpA 14661 15628 6858 7521 8360
O|XIH|& 655 675 605 723 777 [t 111,666 115,417 118,475 127,308 136,905
Q0| 7,279 6,696 5,028 5,285 5,639 SHRtA 14760 14892 14891 14822 14841
el ] 7,269 7,150 5,139 5,401 5,763 J|EfH| R SXEA 13,683 18,723 17,357 17,963 18,799
& 9 2AY YL 201 540 299 314 335 XM 301,752 339,357 343,631 369,771 405,885
7|Et 1,381 565 352 370 380 QS 67,175 69,082 64,156 68,747 73,097
HelqIxt2H0|f 56,196 61,160 31,202 42015 57,826 OHUASE L J|EHHS 37,773 40,482 38,008 41,281 44,332
HolMHl& 14,009 16815 8,456 11554 15902 HI13 8% 16,046 13,620 12,217 12,840 13,699
A&t a2 42,187 44345 22,746 30,461 41924 J|Et S 13,356 14,980 13,931 14,626 15,066
g7|20]9| 42,187 44345 22,746 30,461 41924 H|QEE 20,086 22,5523 20258 21,612 23,134
X|HiFFa0[9| 41345 43891 22391 30,156 41504 712880 2,768 1,047 944 1339 1537
=2t U 200 (%) JEH|QES SR 17,318 21,476 19314 20273 21,597
=Y U 18.7 1.8 -10.3 5.1 6.7 SMEA 87,261 91,604 84414 90360 96,232
Io|Y BAE 835 98 -519 35.8 39.0 XMHiX|E 207,213 240,069 251,178 271,068 300,890
EBITDA 528 51.7 12.7 -348 19.5 25.0 N 898 898 898 898 898
XuiFF20lQ 53L& 84.4 6.2 -49.0 34.7 37.6 Xedozd 4404 4404 4404 4404 4,404
EPS 5Z& 98.2 1.1 -453 34.7 37.6 J|EfXHE -6,222 60 60 60 60
HZE50|2AE(%) 46.0 457 37.2 40.1 439 7|Ef R 2Ol A ol -7,677 -7991 9648 -9,725 -9,860
X210 2AE(%) 22.4 24.2 13.0 16.7 21.8 o|edoiz 215811 242,699 255,465 275,432 305,389
EBITDA Margin(%) 31.6 35.0 255 29.0 339 HIXEix|E 7278 7,684 8039 8344 8763
K|l Z=32=0]2 E(%) 17.3 18.0 10.2 13.1 169 X5 214,491 247753 259,218 279,412 309,654
IS5 EH (S o) EXMX|H (Sl 2, i, %)
128 AN, IFRS A& 2017A  2018A  2019F 2020F 2021F 12%® &M, IFRS ¢& 2017A 2018A 2019F 2020F 2021F
gdes H3s8 62,162 67,032 50,975 66,738 69,982 FYX|IH(Y)
gIl=0d 42,187 44345 22746 30,461 41924 EPS 5421 6,024 329 4440 6,110
Hisigesol It 36,211 43,605 34031 37,196 42,359 BPS 28,126 35342 36978 39906 44,296
SYRAZ 2] 20,594 25,167 26,021 26,838 28,462 CFPS 10,280 12,071 8359 9960 12,408
SR 2| 1,524 1315 1,333 1,243 1,233 DPS 850 1416 1417 1500 1,700
XS HE 20| -201 =540 -299  -314 335 FIHsHH)
J|E 14,294 17,663 6,976 9,429 12,999 PER 9.4 6.4 13.8 10.3 75
FAS SRS 2 -10,621 -9,924 109 7,447  -2365 PER(%/10) 10.6 9.0 14.4
IHEXBUT|ER A —7,676 4514 2,739 -1745  -2,409 PER(%X) 6.6 63 1.2
T OXpArOZE A -8,445  -5979 1,770 5,400 -2,621 PBR 1.81 1.10 1.23 1.14 1.03
O XN S 7| EFXH 2| B¢ 5,102 -2,415 -2474 3,273 3,052 PBR(%|1) 2.05 1.53 1.29
J|EL 398  -6,044 -1,926 519 -387 PBR(%|X) 1.26 1.08 1.00
JE3SE -5,615 -10,994 -5911 -8366 -11936 PSR 1.62 1.16 1.42 1.35 1.26
EXgs #3ss -49385 -52240 -23,101 -48,759 -52,527 PCFR 5.0 3.2 5.5 4.6 37
QBRI FE -42,792 -29,556 -29,455 -36,045 -38436 EV/EBITDA 4.1 2.1 38 29 2.1
QXA K 308 557 376 374 377  ZQH|8(%)
FEIAO| &3S -983  -1,009 -1,333 -1,173 -1252 UM% EEFHI) 12.1 19.1 37.2 29.4 24.2
EXRIALO| A (ST -1818 -427 9,069 -350 -504  HiYOUE(% EHEZ D) 1.7 37 3.1 33 3.7
CHI| 28RO ZEA (ST 3,432 -13,255 6,793 -3014 -4,162 ROA 15.0 13.8 6.7 8.5 10.8
7|EL -7532 -8550 -8551 -8551 8550 ROE 21.0 19.6 9.1 115 145
Hegs dadss -12,561 -15090 -11,117 -8600 9,124 ROIC 34.2 29.1 1.5 17.1 22.7
el ML) 2,588 -4,029 -1,506 1,018 1,057  OiExiEszg 8.0 7.1 6.1 6.6 6.6
XS, RAHEYOIBO| SIHZA) 0 0 0 0 0 NP SN gelp St = 1.1 9.0 7.8 9.4 10.6
2| MK E(FS) -8,350 -875 0 0 0 EBffHg 40.7 37.0 32,6 323 31.1
CIISE=NT= -6,804 -10,194 -9,619 -9625 -10,189  =X3Hg -300 -329 -387 -424  -440
7|} 5 8 8 7 8 O|Xt 4t & 81.9 87.3 46.8 53.2 68.8
J|Etgas g -1,782 94 7,189 6,795 6,508 EXUS 18814 14,667 13,161 14,179 15,236
sz ¥ PR &5%t -1,566 -205 23,946 16,175 14840 =Xt2 -64,370 -81,567 -100,226 118,398 -136,342
7|x6g U APt 32,111 30,545 30,341 54,287 70,461 NOPLAT 75,762 85369 55688 66,555 83,179
J|Ysig % sigdanrt 30,545 30,341 54287 70461 85301 FCF 12979 32,292 16,144 27,271 27,753




ZRa =ikl ALYTXL (005930) 2019.5. 2

Compliance Notice

o YARS 48 302 B MLTRY SUFNS 1% O BRHT UK Lt

* YAte & ARE VTP E= MBI AR HiSSH AHO| &L

o = Xgo| FEEXNEMA: Ata AEY ol & Aol ASE 7SS SEFAEE A HEE BRI UX| kELCH
o 3 K=o HAE S 2219 ojHE Moot BrEstn O, oo BEfst Aol 2HISI0| ZRE|ASE ZhQlRtLICh
EXte|AHS U (270H) SHEFIF0((271)
JEF% |2|8(%)
B2 uxt R SERL g oo
AR oM oty
AMFR 2017-02-06  BUY(Maintain) 44,0008 6 974 =327
(005930) 2017-03-28  BUY(Maintain) 48,0008 6 -1326  -1221
2017-04-07  BUY(Maintain) 48,0008 6 -1316  -867
2017-04-28  BUY(Maintain) 52,0009 6H®  -1258 958
2017-05-24  BUY(Maintain) 52,0009 64®  -1250 958
2017-06-08  BUY(Maintain) 52,0009 6ME  -1246 958
2017-06-15  BUY(Maintain) 56,0009 6%  -I557 -1375
2017-07-07  BUY(Maintain) 56,0009 6M® 1324  -857
2017-07-27  BUY(Maintain) 58,0009 6MHE  -18% -1414
2017-09-10  BUY(Maintain) 62,0008 6 -1678 -116] () .
2017-10-13  BUY(Maintain) 62,0008 6MEYE  -1485 771 =FH=IHE)
2017-11-06  BUY(Maintain) 70,0008 6MH®  -2052 -1891 100,000 - R ESH
2017-11-29  BUY(Maintain) 70,0008 6MHE  -2097 -1891
2017-12-01  BUY(Maintain) 76,0009 6ME  -3339 -3142 80,000 -
2018-01-15  BUY(Maintain) 68,0008 6MHE  -2680 -2468 40000
2018-01-31  BUY(Maintain) 68,0008 6ME 2746 2468 : 1
2018-02-07  BUY(Maintain) 68,0008 6B -2869 -2468 40000
2018-02-13  BUY(Maintain) 68,0008 6HE  -2937 -2468 ' |
2018-03-07  BUY(Maintain) 68,0008 6  -2837 -238 20,000
2018-04-09  BUY(Maintain) 68,0008 &M 2703 -206 '
2018-05-29  BUY(Maintain) 68,0008 6M®  -27.17 2456 0 . . . .
2018-06-21 BUY(Maintain) 68,0008 67HY -2879 -2456 17542 1741142 18/5/2 184112 19/5,2
2018-07-06  BUY(Maintain) 68,0008 6HE  -3075 -2456
2018-08-20  BUY(Maintain) 68,0008 6  -3093 -2456
2018-08-28  BUY(Maintain) 68,0008 6M® 3116 -2456
2018-09-20  BUY(Maintain) 68,0008 6M® 315 -2456
2018-10-08  BUY(Maintain) 68,0008 6H® 3205 -2456
2018-11-01  BUY(Maintain) 62,0008 6 259 -27.10
2018-11-26  BUY(Maintain) 580008 6ME 2672 -2560
2018-12-03  BUY(Maintain) 58,0008 6ME 2665 -2543
2018-12-05  BUY(Maintain) 58,0008 6 2830 -2543
2018-12-14  BUY(Maintain) 56,0008 6 3119 -3009
2019-01-09  BUY(Maintain) 50,0008 6MHE  -1964 -1900
2019-01-14  BUY(Maintain) 48,0009 6JHY 793 33
2019-02-11  BUY(Maintain) 52,0009 6HE 1052 865
2019-02-27  BUY(Maintain) 52,0009 6MHE  -1103 865
2019-03-04  BUY(Maintain) 52,0008 6MHE  -1268 865
2019-03-18  BUY(Maintain) 52,0009 6MHE  -1272 865
2019-03-27  BUY(Maintain) 52,0009 6HE 1257 865
2019-04-08  BUY(Maintain) 52,0009 6MHE 1231 865
2019-05-02  BUY(Maintain) 52,0008 64
FIte $HZVIE JIE0R W2IgS MENUS
EXtol % MgI|F
71 HEIIE(6HE) g4z HEI|E(6718)
Buy(Oi=) AIETHEH| +20% Ol =7t &5 ollef Overweight (H|IZS2TH) AHTHH] +10% Ol X2l ofl 4t
Outperform(AIg =& d32) APZTHE] +10~+20% =7t &5 ol Neutral (5&) AMTHE] +10~-10% HE o4
Marketperform(AIE 42 &) A|ZCHH] +10~-10% F7t BE O Underweight (H|5%2) AIECHH| -10% O|4 X1tster ofj 4k
Underperform(A|&£=2E ot3])  AIFCHH| -10~-20% 37} 82t of4f
Sell(0H &) A|ZTHH| -20% O[St =t o2t of| 4
EXIS3 Hl8 £ (2018/04/01~2019/03/31)
Exsg fats HIZ(%)
BN 176 96.70%
B 6 3.30%
e 0 0.00%




