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Asian MEG: Falls $14/mt on day amid
ample supply

(™ &f) MEG inventories continued to be ample with
around 1.4 million mt at the main ports of eastern China,
though at a small decline of 18,000 mt week on week,
(B EF) Buying appetite along the whole polyester chain
was restrained amid softness in MEG and PTA, with
polyester sales-to-production ratio hovering at around
65%-70% throughout this week. In addition, there were
talks that the Chinese textile sector planned to cut
production over the Chinese holiday next week, in
response to poor demand and piled-up stocks. The
demand was weaker than the past two vyears, two
Chinese polyester producers said.
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