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Global Peer Valuation
& 2% | JIYY APHEY 3% SHE%) PER(HH) PBR(tH) ROE(%)
1D ™ 3M YTD 2019E 2020E 2019E 2020E 2019E 2020E
8= | KRX BANKS INDEX 74,696 766 0.9 2.8 0.4 1.1 5.3 5.1 0.4 0.4 8.6 8.4
(Mde/g) | KB & 19,191 45,900 1.5 8.0 0.0 -1.3 57 55 0.5 0.5 8.8 8.5
PNEIPNES 21,363 45,050 0.8 4.2 7.4 13.8 6.5 6.2 0.6 0.5 9.0 8.8
I =g ES 11,244 37,450 0.3 1.2 -2.2 33 49 4.7 0.4 0.4 85 8.3
22 S8XF 9,522 14,000 1.1 -0.4 -5.4 -10.3 5.1 48 0.4 0.4 8.6 8.5
e 8,365 14,550 0.7 25 5.1 3.6 5.0 49 0.4 0.4 85 8.2
BNKZ&X|F 2,304 7,070 1.1 1.7 0.1 -3.5 4.3 4.2 0.3 0.3 6.7 6.7
DGBEZ8XIF 1,439 8,510 1.3 -1.7 1.3 2.4 4.3 4.1 0.3 0.3 76 75
JBSEXIF 1,107 5,620 0.5 -2.9 -1.1 -1.4 35 3.4 0.3 0.2 9.6 9.0
o|= | S&P 500 BANKS INDEX 1,407,041 326 0.4 10.3 5.7/ 17.2 10.7 9.8 1.2 1.2 11.7 121
(#Rt2y/Z2)) | JP Morgan 369,412 114 0.1 14.9 11.6 16.5 11.5 10.7 1.5 1.4 13.9 141
BOA 289,843 30 0.1 1.3 45 22.0 10.5 9.5 1.1 1.0 11.3 11.5
Wells Fargo 213,638 47 0.2 -2.0 -4.7 2.8 10.1 9.1 1.2 1.1 12.0 13.0
(=] Citi Group 161,962 69 0.2 135 12.2 329 9.1 8.0 0.9 0.8 9.6 10.0
= Goldman Sachs 77,852 204 -0.2 8.0 4.1 222 8.7 8.0 0.9 0.8 10.6 111
%‘ S8 | Euro STOXX Bank 601,870 102 =145 10.9 9.6 171 89 8.3 0.6 0.6 79 8.3
(eHotetad/ =) | BNP Paribas 67,427 54 -1.8 15.6 15.7 219 8.3 7.7 0.6 0.6 7.6 7.8
UBS Group 50,628 13 -0.3 13.1 3.0 9.5 10.6 9.4 0.9 0.9 8.6 9.6
Deutsche bank 17,642 9 -2.2 4.8 -4.0 9.3 14.1 9.5 0.3 0.2 1.8 2.7
o= | TOPIX BANKS INDEX 312,397 151 0.1 =01 -1.4 3.0 7.9 79 0.5 0.4 56 58
(HRreey/g2)) | MUFG 68,443 5 -0.1 0.1 -1.8 4.1 7.5 7.6 0.4 0.4 6.2 5.7
SMFG 50,748 36 -0.2 3.2 4.0 11.2 7.6 7.7 0.5 0.5 7.2 6.8
MFG 39,546 2 -0.1 1.4 -0.3 22 18.9 8.7 0.5 0.5 3.8 5.6
SMTH 13,866 35 0.1 -2.5 -4.8 -1.3 8.5 8.3 0.6 0.5 6.7 6.5
Z= | CSI 300 Banks Index 1,046,772 6,351 0.2 4.7 16.1 213 6.8 6.3 0.8 0.8 125 122
(oretay/g) | SAe W 298,741 0.9 -0.3 4.1 6.4 9.8 6.6 6.2 0.8 0.8 131 12.7
HEeSH 225,415 1.1 0.3 5.1 10.6 16.0 6.8 6.4 0.9 0.8 13.4 12,9
sy 193,169 0.6 -0.3 1.3 4.4 4.7 6.1 58 0.8 0.7 127 12.4
3228 163,973 0.6 0.5 3.9 10.0 9.4 6.3 5.9 0.7 0.7 11.5 11.2
&= | KRX Insurance Index 45,861 1,612 1.1 =18 1.4 32 9.2 8.1 0.7 0.6 4.9 49
(Mofpi/g) | a3k 14,260 301,000 1.7 0.2 10.7 11.9 11.8 10.3 1.0 0.9 9.0 10.0
DBESHE R 4,807 67,900 2.0 -3.8 -1.3 -3.6 7.7 6.8 0.8 0.7 111 11.8
SCHS Ak 3,442 38,500 2.0 -0.3 1.7 -6.2 7.8 6.7 0.7 0.7 9.2 10.2
B ESCIN 2,666 23,450 -0.2 0.2 45 73 8.9 7.4 1.1 0.9 125 13.9
Stotasl e 591 5,060 -0.8 -5.9 -7.8 -14.4 5.0 4.4 0.4 0.4 8.3 8.8
gy 16,900 84,500 0.6 -3.0 -7.7 3.6 11.6 1.1 0.5 0.5 4.4 4.4
SHotly 3,431 3,950 -0.3 -2.9 -8.6 -6.4 9.0 8.3 0.3 0.3 4.0 4.2
SUMY 732 4,535 0.2 -4.7 -7.7 -4.9 14.9 9.8 0.3 0.3 21 31
Of2of| Al Ao 920 5,200 -1.3 -0.8 7.3 12.8 9.4 8.4 0.4 0.4 4.1 4.3
Oj= | S&P 500 INSURANCE INDEX 572,544 406 0.8 5.4 10.7 16.2 12.0 11.0 1.4 1.3 11.5 11.5
(Hatrel/ge)) | CHUBB 63,511 139 0.4 1.4 55 7.3 13.0 12.2 1.2 1.1 9.3 9.4
E METLIFE 43,489 45 0.5 8.7 3.1 10.6 8.4 75 0.8 0.8 10.9 1.4
g AlG 39,990 46 -0.0 7.9 8.2 16.7 10.6 9.2 0.7 0.6 7.0 7.3
S8 | Euro STOXX Insurance 367,831 291 -0.1 71 13.0 18.5 10.6 10.0 1.1 1.0 10.0 10.2
(wgreal/ge) | Allianz 102,004 240 -0.3 9.1 16.9 224 11.3 10.7 1.4 1.3 12.4 125
AXA 64,514 27 -0.1 6.2 17.0 25.8 8.7 8.3 1.0 0.9 10.0 10.3
ING 52,200 13 -0.7 14.2 14.4 27.0 9.0 8.6 0.9 0.8 10.1 10.1
o TOPIX INSURANCE INDEX 114,261 957 0.3 4.8 4.0 4.6 9.7 9.2 0.7 0.7 71 7.2
(#gre2y/2ey) | Japan Post Holdings 49,593 11 1.1 -4.7 -6.5 -2.6 11.4 11.5 0.4 0.4 33 3.2
Tokio Marine Holdings 35,770 50 0.1 5.2 8.0 76 12.7 11.9 1.1 1.0 79 8.4
Dai-Ichi Life Holdings 17,235 14 0.7 3.7 -4.6 -6.4 8.5 7.8 0.5 0.5 5.7 6.1
Z=3 | CSIAll Share Insurance Index = 1,790 0.8 14.0 40.5 499 . = . = = =
(sgteray/gay) | F23 Lo H 229,004 121 0.7 10.1 31.8 37.7 135 11.8 2.7 2.3 20.6 21.0
Ao HHES 24,968 5.8 -0.8 13.8 54.1 47.4 14.6 129 1.9 1.7 131 13.3
SRMA|ILESIZ 46,741 4.2 -1.6 9.5 24.5 31.4 14.4 12.5 1.9 1.7 13.9 15.2
8k | KRX SEC INDEX 21,051 685 -0.7 55 4.7 14.4 8.7 8.1 0.7 0.7 8.3 8.2
(doigi/2) | oo s 5,168 7,850 -1 4.0 4.8 20.2 9.8 8.9 0.6 0.6 6.6 6.9
NHEXSH 3,982 14,150 -0.4 7.2 25 8.4 10.3 9.2 0.8 0.7 7.8 8.3
S2FEXF 3912 70,200 -1.5 8.5 8.2 18.0 6.9 6.4 0.8 0.8 12.4 121
HHEH 3,242 36,300 -1.4 71 52 15.2 9.8 9.1 0.6 0.6 6.8 7.0
=] 1,850 83,700 -0.2 -2.9 -4.0 7.0 7.9 7.6 0.9 0.8 11.6 11.0
Oj= | S&P 500 INVST BNK & BRKG 240,235 149 0.1 10.6 4.8 17.4 10.6 9.7 1.3 1.2 126 12.8
(HRitzay/g2)) | JP Morgan 369,412 114 0.1 14.9 11.6 16.5 115 10.7 1.5 1.4 13.9 141
Goldman Sachs 77,852 204 -0.2 8.0 41 22.2 8.7 8.0 0.9 0.8 10.6 111
> Charles Schwab 60,787 46 0.2 9.0 -3.4 9.7 16.4 15.2 3.1 29 19.7 191
S Euro STOXX Financial Service 110,325 454 0.3 6.6 7.9 16.2 16.9 15.6 1.7 il.5 11.5 10.2
;l._l (HRra)/ga) | UBS 50,628 13 -0.3 13.1 3.0 9.5 10.6 9.4 0.9 0.9 8.6 9.6
= Credit Suisse 33,821 13 -1.2 18.0 10.5 25.1 10.2 8.8 0.8 0.7 7.2 8.0
Deutsche Bank 17,642 -4.0 9.3 14.1 9.5 0.3 0.2 1.8 2.7
o= | TOPIX SEC&CMDTY FUTR Index 37,806 -5.1 1.8 11.4 10.0 0.7 0.6 5.0 59
(s4grefay/2ey) | Nomura Holdings 13,650 -4.6 3.8 -26.6 11.0 0.5 0.5 -2.5 4.8
ORIX 18,846 -3.0 -0.9 6.3 6.0 0.7 0.6 11.6 1.2
Daiwa Securities Group 8,118 -10.1 -4.1 13.2 115 0.7 0.7 53 57
&= | SZSE FINANCIALS INDEX 194,593 330 433 13.2 13.2 1.3 1.3 9.7 9.7
(Hatzral/gaf) | CITIC Securities 40,170 14.5 31.0 16.2 14.6 1.3 1.2 8.1 8.5
Haitong Securities 21,390 20.1 376 14.1 12.8 0.9 0.9 6.8 7.3
Huatai Securities 24,149 9.0 22.7 15.0 13.3 1.1 1.1 79 8.2
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