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F¥doly 30| Fgolel =01y EPS BUE BPS PER PBR ROE ROA
(i) @) (%) (&) (BH) (H) (%) (%)
2017 7,600 3,561 2,718 2,037 6,881 53.1 80,654 7.2 0.6 8.8 0.6
2018 7,558 3,612 3,152 2,233 7,438 8.1 88,026 49 0.4 8.9 0.6
2019E 7,884 3,767 3,105 2,273 7,569 18 92216 5.0 0.4 8.4 0.6
2020E 8,097 4,041 3,337 2,427 8,084 6.8 98,200 47 0.4 8.5 0.6
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1Q19 Earnings Summary

(M) 1Q19P 1Q18 (% YoY) 4Q18 (% QoQ) | FALCIAHA] (% diff) LN ES (% diff)
ERUSUE] 1,427 1,340 6.5 1,468 -2.8
9ol 1,986 1,895 48 1,860 6.8
Tt 1,073 915 17.3 1,075 -0.2
sHo|Y 914 981 -6.9 784 16.5
YUY 164 80.0 271 -39.2
X|HzEZFE0lY 556 669 -16.8 341 63.0 519 7.2 556 0.0
XtE: SHEBAIF, HEl2535d 2lMAIHE
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SILIZBXIF = FO| 3 MY
(&l9) 1Q18 2Q18 3Q18 4Q18 1Q19P 2Q19 3Q19 4Q19 FY18 FY19E
#0|xto|2 1,340 1,402 1,427 1,468 1,427 1,453 1,490 1,493 5,637 5,863
0| Xt 2,389 2,547 2,660 2,745 2,768 2,813 2,884 2,901 10,341 11,366
O|Xtt| 1,049 1,145 1,233 1,276 1,342 1,359 1,394 1,409 4,704 5,504
&254R00Y 549 568 494 457 510 524 518 473 2,069 2,025
fpF 40| 804 841 761 381 688 707 698 637 2,787 2,731
$42HE 254 273 267 -76 178 183 181 165 718 706
7|EHH[0|xt0 6 -108 20 -66 50 -20 26 -59 -148 -3
= ld 1,895 1,863 1,941 1,860 1,986 1,958 2,034 1,906 7,558 7,884
Thetd| 915 918 1,039 1,075 1,073 930 1,034 1,081 3,947 4117
EHIYol 981 945 901 784 914 1,028 1,000 825 3,612 3,767
BT 91 30 68 271 164 133 142 224 459 663
Fole 889 915 833 514 749 895 858 602 3,152 3,105
AelEo 36 -2 8 -44 13 -2 8 20 -2 39
MITol 925 913 841 470 762 893 866 621 3,150 3,143
HolMHIE 242 270 243 120 198 239 232 167 875 836
=7]&0[¢ 683 644 599 350 564 654 634 455 2,275 2,307
P[] ES 669 634 589 341 556 645 624 448 2,233 2,273
HIX|EHX| = 14 10 9 8 8 9 10 7 42 34
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Balance Sheet

Income Statement

(Aog) 2017 2018 2019 2020E  (MY) 2017 2018 2019E 2020F
32 9 k2 21,851 24,307 18,440 19,341 20[x10/2) 5,091 5,637 5,863 6,046
WESV | 238,943 260,664 271,043 281,634 pNEN] 8,932 10,341 11,366 11,859
QXA 79,408 78,935 87,436 90,852 O|XtH|& 3,841 4,704 5,504 5813
QBRI 2,652 3,036 3,187 3312 442009 1,877 2,069 2,025 2,109
J|EFRpAL 17,236 18,067 25,648 26,650 $2240 2,856 2,787 2,731 2,845
RHEEA 360,089 385009 405,754 421,789 222H8 980 718 706 736
[ES=R 232,166 248,559 257,662 270,263 J|EfH|0]Xt0|2 632 -148 -3 -58
VIR 18,792 19,182 20,175 19,782 z990[2 7,600 7,558 7,884 8,097
AR 36,444 41,018 42,126 41,305 o) 4,039 3,947 4117 4,055
J|EFELAY 47,859 49,140 57,397 60,204 EH%E0|2 3,561 3,612 3,767 4,041
BREA 335261 357,900 377,360 391,554 Se2HUY 843 459 663 704
= 1,480 1,501 1,501 1,501 %90/ 2,718 3,152 3,105 3,337
NESVEELT 444, 980 980 980 Aefolaol 81 -2 39 29
T2Y0i3 10,463 10,603 10,602 10,602 AEole 2,799 3,150 3,143 3,366
12Xy -15 -15 -15 -15 HolK|H|2 682 875 836 902
J|EHE A0l o -766 -864 -817 -787 &7]20]9 2,117 2,275 2,307 2,464
092 12,268 14,224 15,435 17,202 W[E=S 2,037 2,233 2,273 2,427
H| X6 x| 2 954 679 706 752 H|X| By x| 2 80 42 34 36
S 24,828 27,108 28,393 30,236
Key Financial Data | Key Financial Data Il

2017 2018 2019E 2020E (%) 2017 2018 2019E 2020E
xR (9) XYY
EPS 6,881 7,438 7,569 8,084 BIS Ratio 15.0 14.9 15.5 16.0
BPS 80,654 88,026 92,216 98,200 Tier 1 Ratio 13.3 13.5 14.3 14.9
DPS 1,550 1,900 2,000 2,200 CET 1 Ratio 12.7 12.9 13.6 14.3
Valuation (%) XEARH A
PER (Hf) 7.2 49 5.0 4.7 NPL Ratio 0.8 0.6 0.6 0.6
PBR (tH) 0.6 0.4 0.4 0.4 Precautionary Ratio 1.8 1.6 1.6 1.6
[Nl 3.1 52 53 5.8 NPL Coverage 181.6 230.4 226.8 228.0
=N 225 255 26.4 27.0 84
40|14 (%) AAtEote 3.4 6.9 5.4 4.0
NIM 1.9 1.8 1.8 1.8 WEEI 45 9.1 4.0 39
ROE 8.8 8.9 8.4 8.5 20/9150t8 53.1 9.6 1.8 6.8
ROA 0.6 0.6 0.6 0.6 Dupont Analysis
Credit cost 0.4 0.2 0.2 0.3 20|xto| 1.4 1.5 1.4 1.4
224 (%) H[o|xto|%} 0.7 0.5 0.5 05
oche 102.9 104.9 105.2 1042  mHeH| -1.1 -1.0 1.0 10
C/I Ratio 53.1 52.2 52.2 50.1 CH&AR2H| -0.2 -0.1 -0.2 -0.2
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Compliance Notice
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stLI=8A|5 (086790) FAISEHZ LI *EYA NN 1A
£y 2 £xfol HymL  gext B22(%)* S

SEUR Yy (%) B D)

2017.0529  MYEM  Buy 53000 27 -18.5 -13.3 &) SiLIZgRIE

2017.07.10 A2z Buy 58,000 27 -17.8 134 75000 HxzE}

2017.07.24 JIYBAT  Buy 65000 2% -22.8 200

2017.00.04 MYEM By 65000 ot 250 200 60,000 1 4,_‘_,—'_\—\_‘—
2017.10.10  MYEM  Buy 65000 o7 -25.2 -200 25000 | WM
20171030 J|¥HAT  Buy 65000 2% -25.9 200

2017.11.29  AM2H  Buy 65000 2% -25.2 -15.1 30,000 -

20180116  MPEM  Buy 67,500 27 -21.9 -17.8 15,000 |

2018.02.05 7|¥E2Z  Buy 67,500 2% -27.8 -17.8

20180412 AMAEH  Buy 60,000 o7 -27.0 250 0 ‘ ‘ : :
2018.04.23 J|YERT  Buy 60,000 o -24.2 -20.2 174 17.10 184 1810 194
2018.05.28  AMiEM  Buy 54000 2% -19.3 144

20180710  MYEM  Buy 54000 2% -19.5 144

2018.07.23  J|YEIT  Buy 54000 o7 -19.3 -14.1

20181015 AMiEM By 54000 2% -19.4 14,1

2018.10.29 7|¥E2T  Buy 54000  2#Y -203 -14.1

20181113 AiEH  Buy 50,000 o7 -25.7 -21.0

2019.01.15  AMi2H By 50,000 2% -25.2 -20.1

2019.0201 J|¥HAT  Buy 50,000 2% -24.1 -18.9

2019.0418  AAEH  Buy 50,000 o7 -24.1 -18.9

2019.04.22  J|¥EEZ  Buy 50,000  2%e¢ - -
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