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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(HH) PBR(HH) ROE(%)
1D 1™ 3M YTD 2019E 2020E 2019E 2020E 2019E 2020E
8= | KRXBANKS INDEX 74,788 768 =12 -0.2 1.2 1.3 52 5.1 0.4 0.4 8.6 8.4
(Hd/?) | KB3E 19,129 45,750 -0.9 4.3 -2.0 -1.6 5.7 55 0.5 0.5 8.8 8.6
FNLINES 21,410 45,150 -0.9 2.7 10.8 14.0 6.5 6.2 0.6 0.5 9.1 8.8
SHLIZ8XIF 11,409 38,000 -1.3 0.1 -0.1 4.8 4.8 4.7 0.4 0.4 8.7 8.3
2F8XF 9,522 14,000 -1.1 -6.0 -5.4 -10.3 5.1 49 0.4 0.4 8.6 8.4
Rl 8,308 14,450 -1.4 -1.7 5.1 2.8 49 49 0.4 0.4 8.5 8.2
BNKZ8X|F 2,317 7,110 -2.3 -2.1 1.9 -3.0 4.3 43 0.3 0.3 6.7 6.7
DGBZ&X|F 1,426 8,430 -1.9 -2.7 1.2 1.4 4.2 4.1 0.3 0.3 76 7.5
JBZ8XIF 1,107 5,620 -1.6 -4.3 -0.9 -1.4 35 3.4 0.3 0.2 9.5 9.0
O|=2 | S&P 500 BANKS INDEX 1,414,702 326 -0.4 0.7 4.5 16.9 10.7 9.8 1.2 1.2 11.7 121
(4fgketad/22) | JP Morgan 368,503 113 -0.7 6.7 9.3 16.2 11.4 10.7 1.5 1.4 13.9 141
BOA 289,458 30 0.0 0.7 3.0 21.9 105 9.5 1.1 1.0 1.3 1.5
Wells Fargo 214,676 48 0.1 -8.0 -4.0 33 10.1 9.1 1.2 1.1 12.0 13.0
(=1 Citi Group 163,062 70 -1.0 5.7 11.2 338 9.2 8.1 0.9 0.8 9.6 10.0
: Goldman Sachs 78,527 206 -1.0 1.7 21 233 8.8 8.1 0.9 0.9 10.6 11.4
°°“ & | Euro STOXX Bank 612,397 104 -0.1 5.8 10.5 19.0 9.1 8.4 0.7 0.6 7.9 83
(#HokEel/E2) | BNP Paribas 68,752 55 1.1 8.6 15.3 241 8.4 7.8 0.6 0.6 7.6 7.8
UBS Group 51,068 13 0.6 7.6 -0.5 9.8 10.6 9.4 0.9 0.9 8.5 9.6
Deutsche bank 18,062 9 -1.4 -4.2 -2.8 11.7 16.0 10.2 0.3 0.3 1.8 2.7
ol= | TOPIX BANKS INDEX 314,021 152 -0.4 0.6 0.5 3.8 8.3 8.0 0.5 0.4 56 5.8
(Hatetay/ge) | MUFG 69,553 5 -0.6 1.1 1.5 59 7.6 7.8 0.5 0.4 6.2 5.7
SMFG 50,958 36 0.6 3.4 6.6 11.9 7.7 7.8 0.5 0.5 7.2 6.8
MFG 39,815 2 0.1 3.0 1.8 31 19.1 8.8 0.5 0.5 3.8 5.6
SMTH 13,900 36 -1.3 -3.1 -3.6 -0.8 8.6 8.4 0.6 0.5 6.7 6.5
== | CSI 300 Banks Index 1,069,493 6,473 -0.8 58 19.0 237 6.9 6.4 0.9 0.8 125 12.2
(Hgretey/ge) | 3d2d 305,077 0.9 -1.2 5.1 10.2 12.3 6.8 6.4 0.9 0.8 13.1 12.7
FafSicrLl 227,180 1.1 -2.2 6.3 14.3 19.2 7.0 6.6 0.9 0.8 13.4 129
Y2y 197,060 0.6 -1.0 2.7 7.3 6.7 6.2 59 0.8 0.7 12.7 125
=28 166,265 0.6 -0.7 5.0 12.4 10.8 6.4 6.0 0.7 0.7 11.5 11.2
gt=2 | KRX Insurance Index 46,182 1,615 -0.3 -3.8 32 3.4 9.2 8.2 0.7 0.6 49 49
(Hdel/g) | ahdsiy 14,189 299,500 0.8 -2.9 10.7 11.3 11.7 10.3 1.0 0.9 9.0 10.0
DB 22 4,878 68,900 -0.3 -55 0.6 -2.1 7.8 6.9 0.8 0.7 111 11.8
LS & 3,446 38,550 -0.6 -0.6 0.9 -6.1 7.8 6.7 0.8 0.7 9.2 10.2
2| X3k 2,700 23,750 -0.4 -0.2 6.0 8.7 9.0 7.5 1.1 1.0 125 13.9
otatasiE s 594 5,090 -1.7 -7.5 -12.4 -13.9 5.0 45 0.4 0.4 8.3 8.8
2Hgy 17,000 85,000 -0.9 -3.4 -0.7 4.2 11.7 11.2 0.5 0.5 4.4 4.4
Stapdy 3,444 3,965 -1.4 -5.4 -6.6 -6.0 9.1 8.4 0.3 0.3 4.0 4.2
Sy 727 4,505 -1.5 -5.9 -9.5 -5.6 14.8 9.8 0.3 0.3 21 3.1
0|2 of| Al A 896 5,060 0.0 -3.3 7.1 9.8 9.1 8.1 0.4 0.3 4.1 43
o|= | S&P 500 INSURANCE INDEX 575,620 404 -0.1 21 9.2 15.7 11.9 11.0 1.4 1.3 11.4 11.5
(eHoteray/ge) | CHUBB 63,539 139 0.6 1.5 4.4 7.3 12.9 12.2 1.2 1.1 9.3 9.4
E METLIFE 43,384 45 -1.1 -0.9 1.0 10.4 8.4 7.5 0.8 0.8 10.7 11.2
1| AlG 40,043 46 0.2 4.0 5.0 16.8 10.6 9.2 0.7 0.6 6.8 7.3
= S8 | Euro STOXX Insurance 368,464 291 0.2 4.2 12.4 18.6 10.6 10.0 1.1 1.1 10.0 10.2
(e4oteray/ee]) | Allianz 102,412 241 0.4 7.3 16.8 22.7 11.4 10.7 1.4 1.3 12.4 12,5
AXA 64,647 27 0.1 4.1 15.4 259 8.7 8.3 1.0 0.9 9.9 10.4
ING 52,651 14 0.4 9.8 15.2 27.9 9.0 8.7 0.9 0.8 10.1 10.1
ol | TOPIX INSURANCE INDEX 115,566 969 -0.6 5.8 3.8 5.9 9.8 9.3 0.7 0.7 71 7.2
(#Qtetel/E2) | Japan Post Holdings 49,504 11 -0.6 -4.7 -6.9 -2.6 11.4 115 0.4 0.4 33 3.2
Tokio Marine Holdings 36,029 51 -0.9 5.8 8.4 8.5 12.8 12.0 1.1 1.0 7.9 8.4
Dai-Ichi Life Holdings 17,574 15 -0.6 3.6 -4.0 -4.4 8.7 7.9 0.5 0.5 5.7 6.1
=3 | CSIAll Share Insurance Inde = 1,769 0.1 12.1 39.7 48.2 = = = = = =
(Hotetey/ee) | S IotEy 225,812 120 0.1 7.5 315 36.7 13.4 11.8 2.7 2.3 20.6 21.0
Aot AHod S 25,644 59 -0.1 19.7 52.7 48.6 14.7 13.0 1.9 1.7 13.1 133
SRHAILESHIE 47,927 4.3 -0.1 14.0 24.4 335 14.6 12.7 1.9 1.7 13.9 15.2
g2 | KRX SEC INDEX 21,230 688 -2.6 5.1 71 14.8 8.8 8.1 0.8 0.7 8.3 8.3
(Mofel/g)) | OjzofAiche 5,168 7,850 24 2.1 7.8 20.2 9.9 8.9 06 06 6.6 7.0
NHEXSH 3,982 14,150 -2.7 8.0 33 8.4 10.3 9.2 0.8 0.7 7.8 8.3
SHRIFZX|F 3,923 70,400 -2.8 7.2 9.8 18.3 71 6.5 0.9 0.8 121 12.0
B 3,282 36,750 -2.0 6.7 9.5 16.7 9.9 9.2 0.7 0.6 6.8 7.0
J185H 1,883 85,200 -5.1 0.9 1.8 9.0 7.8 7.5 0.9 0.8 11.8 11.2
Oj= | S&P 500 INVST BNK & BRK(| 243,923 150 -0.9 3.2 26 18.0 10.7 9.8 1.3 1.2 125 12,9
(HQtEel/g2) | JP Morgan 368,503 113 -0.7 6.7 9.3 16.2 11.4 10.7 1.5 1.4 13.9 141
Goldman Sachs 78,527 206 -1.0 1.7 2.1 233 8.8 8.1 0.9 0.9 10.6 11.4
- Charles Schwab 60,774 46 -1.2 -0.8 -4.7 9.7 16.4 15.2 3.1 29 19.7 19.1
S £8 | Euro STOXX Financial Servif 110,149 453 0.5 3.8 7.0 15.9 16.8 15.6 1.7 1.5 115 10.2
i-l (eHDtelay/2e) | UBS 51,068 13 0.6 7.6 -0.5 9.8 10.6 9.4 0.9 0.9 8.5 9.6
Credit Suisse 34,429 13 0.0 10.5 11.8 26.7 10.3 8.8 0.8 0.7 7.2 8.0
Deutsche Bank 18,062 9 -1.4 -4.2 -2.8 11.7 16.0 10.2 0.3 0.3 1.8 2.7
olE | TOPIX SEC&CMDTY FUTR In 37,831 322 -1.2 -1.1 -4.4 23 11.3 10.1 0.7 0.6 50 59
(e4oteray/=2]) | Nomura Holdings 13,698 4 -1.2 47 -4.0 4.3 -27.8 11.0 0.5 0.5 -2.4 4.8
ORIX 18,901 14 -0.3 4.1 -3.1 -0.5 6.3 6.0 0.7 0.6 11.6 11.2
Daiwa Securities Group 8,153 5 -0.9 -7.0 -9.5 -35 12.9 11.2 0.7 0.7 53 57
&= | SZSE FINANCIALS INDEX 197,335 1,164 -0.8 55 34.1 451 13.4 13.4 1.3 1.3 9.6 9.6
(e4oteray/=e]) | CITIC Securities 40,832 23 -1.1 -2.3 16.6 333 16.9 15.1 1.3 1.3 7.7 8.3
Haitong Securities 21,840 1.3 -1.9 -0.6 21.4 38.7 14.7 13.1 1.0 0.9 6.5 7.1
Huatai Securities 24,503 2.0 -1.4 -2.7 13.2 25.6 15.5 13.8 1.2 1.1 7.8 8.1
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