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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(HH) PBR(HH) ROE(%)
1D 1™ 3M YTD 2019E 2020E 2019E 2020E 2019E 2020E
8= | KRXBANKS INDEX 75,613 777 -0.3 0.6 2.4 25 53 5.1 0.4 0.4 8.6 8.4
(Hd/?) | KB3E 19,296 46,150 -0.3 4.6 -1.2 -0.8 5.7 55 0.5 0.5 8.8 8.6
FNLINES 21,600 45,550 -0.3 33 11.8 15.0 6.6 6.3 0.6 0.5 9.0 8.8
SHLIZ8XIF 11,559 38,500 -0.4 12 1.2 6.2 4.9 4.8 0.4 0.4 8.7 8.3
2F8XF 9,624 14,150 -0.4 -5.4 -4.4 -9.3 52 49 0.4 0.4 8.6 8.4
ol 8,423 14,650 0.0 0.0 6.5 4.3 5.1 5.0 0.4 0.4 8.4 8.1
BNKZ&X|F 2,373 7,280 -0.5 0.3 43 -0.7 4.4 4.4 0.3 0.3 6.7 6.7
DGBa8XIF 1,453 8,590 0.6 -0.9 3.1 3.4 4.3 4.1 0.3 0.3 7.6 76
JBEEXIF 1,125 5,710 -0.3 -4.0 0.7 0.2 35 3.4 0.3 0.2 9.5 9.0
O|=2 | S&P 500 BANKS INDEX 1,399,070 327 1.2 2.4 6.6 17.4 10.7 9.8 1.2 1.2 11.6 121
(wHatetad/g) | JP Morgan 371,231 114 29 8.1 11.9 171 115 10.8 1.5 1.5 13.9 141
BOA 289,458 30 0.5 2.5 4.1 219 10.5 9.5 1.1 1.1 11.3 11.5
Wells Fargo 214,541 48 -0.2 -6.1 -2.5 3.2 10.1 9.1 1.2 1.1 12.0 13.0
(=1 Citi Group 164,654 70 1.5 7.9 13.4 35.1 9.3 8.2 0.9 0.8 9.6 10.0
: Goldman Sachs 79,286 208 3.0 49 4.8 245 8.9 8.1 0.9 0.9 10.6 11.4
°°“ & | Euro STOXX Bank 616,235 104 0.9 7.5 12.9 19.0 9.1 8.4 0.7 0.6 7.9 83
(#HokEel/E2) | BNP Paribas 68,386 55 1.6 9.4 16.9 227 8.3 7.7 0.6 0.6 7.7 7.9
UBS Group 51,015 13 1.9 9.3 0.7 9.2 10.5 9.3 0.9 0.9 8.5 9.6
Deutsche bank 18,418 9 0.7 1.1 1.1 13.2 16.1 10.3 0.3 0.3 1.8 2.7
ol= | TOPIX BANKS INDEX 315,243 1158 1.3 1.3 0.9 4.2 8.3 8.0 0.5 0.4 56 5.8
(Hatetay/ge) | MUFG 69,937 5 1.7 2.3 2.0 6.5 7.6 7.8 0.5 0.4 6.2 5.7
SMFG 50,641 36 1.6 3.8 5.9 11.2 7.6 7.7 0.5 0.5 7.2 6.8
MFG 39,789 2 1.1 33 1.8 31 17.2 8.8 0.5 0.5 3.8 5.6
SMTH 14,084 36 0.7 -2.0 -2.3 0.5 8.7 8.5 0.6 0.5 6.7 6.5
CSI 300 Banks Index 1,082,395 6,525 -0.6 6.2 19.9 247 7.0 6.4 0.9 0.8 125 12.2
(aHotetay/ge) | 342 309,324 0.9 0.2 6.4 11.5 13.6 6.8 6.4 0.9 0.8 13.1 12.7
FafSicrLl 230,576 1.2 0.4 8.5 16.9 21.8 7.2 6.7 0.9 0.8 13.4 129
Y2y 199,701 0.6 -0.3 35 8.4 7.8 6.3 59 0.8 0.7 12.7 125
=28 167,720 0.6 0.8 4.9 13.2 11.6 6.4 6.1 0.7 0.7 11.5 11.2
gt=2 | KRX Insurance Index 46,524 1,621 -0.3 -33 36 3.8 9.3 8.2 0.7 0.6 49 49
(Hdel/g) | ahdsiy 14,070 297,000 -0.5 -3.6 9.8 10.4 11.6 10.2 1.0 0.9 9.0 10.0
DB&sHER 4,892 69,100 -0.4 -4.7 0.9 -1.8 7.8 6.9 0.8 0.7 111 11.8
ACHsH A 3,469 38,800 -0.3 0.4 1.6 -55 7.9 6.7 0.8 0.7 9.2 10.2
2| X3k 2,711 23,850 -0.2 0.4 6.5 9.2 9.0 7.5 1.1 1.0 125 13.9
otatasiE s 605 5,180 -0.8 -6.3 -10.8 -12.4 5.1 4.6 0.4 0.4 8.3 8.8
2Hgy 17,160 85,800 -0.1 -2.5 0.2 5.1 11.8 11.3 0.5 0.5 4.4 4.4
Stapdy 3,491 4,020 -0.1 -3.8 -5.3 -4.7 9.2 8.5 0.3 0.3 4.0 4.2
Sy 738 4,575 -1.1 -3.6 -8.1 -4.1 15.0 9.9 0.3 0.3 21 3.1
Ulaﬂoilﬁ‘lg"jé 896 5,060 -0.8 -3.6 7.1 9.8 9.1 8.1 0.4 0.3 4.1 43
o|= | S&P 500 INSURANCE INDEX 582,052 404 -1.1 2.6 10.8 15.8 11.9 11.0 1.4 1.3 11.4 11.5
(eioretay/eta)) | CHUBB 63,140 138 -1.7 1.6 43 6.7 12.9 121 1.2 1.1 9.3 9.4
E METLIFE 43,853 46 -0.8 1.1 2.6 11.6 8.5 7.6 0.8 0.8 10.7 11.2
= | AlG 39,982 46 -1.6 4.4 7.0 16.6 10.5 9.2 0.7 0.6 6.8 7.3
= S8 | Euro STOXX Insurance 370,077 291 0.9 4.1 14.3 18.3 10.6 10.0 1.1 1.0 10.0 10.2
(eoreray/etay) | Allianz 102,559 242 0.9 6.5 18.7 221 11.3 10.6 1.4 1.3 12.4 12,5
AXA 64,930 27 0.7 4.0 17.9 257 8.7 8.3 1.0 0.9 10.0 10.4
ING 52,758 14 -0.5 8.2 18.6 27.5 9.0 8.7 0.9 0.8 10.1 10.1
ol | TOPIX INSURANCE INDEX 116,380 975 0.7 7.7 4.4 6.5 9.8 9.4 0.7 0.7 71 7.2
(#Qtetel/E2) | Japan Post Holdings 49,781 11 -0.3 -4.0 -6.4 -2.1 11.4 115 0.4 0.4 33 3.2
Tokio Marine Holdings 36,356 51 0.1 8.8 9.4 9.5 12.9 12.1 1.1 1.1 7.9 8.4
Dai-Ichi Life Holdings 17,674 15 1.7 55 -3.4 -3.8 8.7 8.0 0.5 0.5 5.7 6.1
=3 | CSIAll Share Insurance Inde = 1,766 -0.6 12.2 39.6 48.0 = = = = = =
(Hotetey/ee) | S IotEy 226,503 12.0 -0.3 8.0 315 36.6 13.4 11.8 2.7 2.3 20.6 21.0
Aot AHod S 25,517 59 1.6 19.5 52.9 48.7 14.7 13.0 1.9 1.7 13.1 133
SRHAILESHIE 47,243 4.3 3.2 13.6 24.6 33.7 14.7 12.7 1.9 1.7 13.9 15.2
g2 | KRX SEC INDEX 21,876 706 0.7 7.0 10.0 17.9 9.0 8.3 0.8 0.7 8.3 8.3
(Aofgl/gl) | Dj2folsiche 5,293 8,040 06 44 104 23.1 10.2 9.1 06 06 6.6 7.0
NHEXSH 4,094 14,550 0.7 8.6 6.2 115 10.6 9.5 0.8 0.8 7.8 8.3
SHRIFZX|F 4,035 72,400 1.4 9.0 12.9 21.7 7.3 6.7 0.9 0.8 121 12.0
B 3,349 37,500 0.1 8.4 11.8 19.0 10.1 9.4 0.7 0.6 6.8 7.0
Igsd 1,985 89,800 0.3 6.3 7.3 14.8 8.3 7.9 0.9 0.9 11.8 11.2
Oj= | S&P 500 INVST BNK & BRK(| 238,950 151 2.1 5.8 58 19.0 10.9 9.9 1.3 1.2 12.3 12.6
(HQtEel/g2) | JP Morgan 371,231 114 29 8.1 11.9 171 115 10.8 1.5 1.5 13.9 141
Goldman Sachs 79,286 208 3.0 4.9 4.8 245 8.9 8.1 0.9 0.9 10.6 11.4
- Charles Schwab 61,508 46 1.0 1.4 -1.4 11.0 16.6 15.3 3.2 29 19.7 19.1
S £8 | Euro STOXX Financial Servif 110,368 450 -0.2 33 8.1 15.3 16.7 155 1.7 1.5 115 10.2
ill (eforetay/etay) | UBS 51,015 13 1.9 9.3 0.7 9.2 10.5 9.3 0.9 0.9 8.5 9.6
Credit Suisse 34,599 14 2.8 13.2 14.2 26.7 10.1 8.7 0.8 0.7 7.8 8.3
Deutsche Bank 18,418 9 0.7 1.1 1.1 13.2 16.1 10.3 0.3 0.3 1.8 2.7
olE | TOPIX SEC&CMDTY FUTR In 38,293 326 2.4 0.1 -3.3 35 11.4 10.2 0.7 0.6 50 59
(#gketel/gaf) | Nomura Holdings 13,859 4 3.9 6.1 -2.8 5.6 -28.1 1.1 0.6 0.5 -2.4 4.8
ORIX 18,959 14 -0.4 5.4 -2.8 -0.2 6.3 6.0 0.7 0.6 11.6 11.2
Daiwa Securities Group 8,228 5 1.2 -6.1 -8.6 -2.6 13.0 11.3 0.7 0.7 53 57
&= | SZSE FINANCIALS INDEX 199,639 1173 -1.1 59 351 46.2 13.4 13.4 1.3 1.3 9.6 9.6
(e4oteray/=e]) | CITIC Securities 41,121 2.3 0.2 -1.8 179 34.8 17.0 15.3 1.4 1.3 7.7 8.3
Haitong Securities 22,091 1.4 23 0.0 237 41.3 15.0 13.4 1.0 0.9 6.5 7.1
Huatai Securities 24,765 2.0 2.1 -2.0 14.8 27.4 15.8 13.9 1.2 1.1 7.8 8.1
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