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Industry Brief

Coverage 1Q19E X|HiFz2=0]2]

(M) ‘ 1Q19E 1018 (% YoY) 4Q18 (% QoQ) |  AHMMA (% diff)
LIS 896.4 857.5 45 513.3 74.6 887.6 1.0
KB28 828.1 968.2 -14.5 200.1 313.8 862.4 -4.0
SILIZEXIF 518.7 668.6 -22.4 3481 49.0 574.6 -9.7
L2FEXIF 502.3 589.7 -14.8 129.8 287.1 5439 -7.6
| 536.7 510.2 5.2 302.1 77.6 527.4 1.8
BNKZ&X|F 169.7 207.3 -18.1 -37.3 N/A 167.9 1.1
DGB28XIF 98.2 91.8 7.0 104.9 -6.4 100.4 -2.2
B3EXIF 86.3 64.2 34.4 32.1 168.6 87.8 -1.7
Coverage 36363 39575 -8.1 1,593.3 1282 37520 -3.1

XE: HE22Z25HE 2lMAE

Coverage 1Q19E AM| A

(Reig) Hlekx|= KBZ8§ 3LF8XF <EZ8XIF Jlded¥ BNKZ8XIF DGBEFEXIF JBIFEXIF  Coverage
#0[Xo|2 2,237.9 2,296.0 1,469.7 1,404.4 1,428.1 574.9 3475 308.2 10,066.6
O|Xp=2] 3,630.4 3,677.8 2,800.2 2,465.5 2,374.8 937.2 537.2 4845 16,907.6
O|xtt| & 1,392.5 1,381.8 1,330.4 1,061.2 946.8 362.3 189.7 176.3 6,841.0
442009 4743 447.0 4731 264.7 109.8 50.0 54.1 32 1,876.2
FpE49| 1,118.1 870.1 706.1 563.2 221.6 90.3 84.6 32.8 3,686.6
F42H| 643.8 4231 233.0 298.5 111.8 40.2 304 29.6 1,810.4
J|EtH[olxt0| -135.6 -109.7 -58.3 10.7 101.5 20.6 -39.8 -4.8 -215.3
Edol 2,576.6 2,633.3 1,884.5 1,679.8 1,639.4 645.6 361.9 306.5 11,727.5
THEH| 1,125.6 1,426.4 1,042.6 784.5 553.6 290.6 172.7 146.3 5,542.2
=EXPA0|2 1,451.0 1,206.9 842.0 895.3 1,085.7 355.0 189.2 160.2 6,185.3
sY3TYA 202.5 177.0 144.8 149.9 343.0 109.9 46.4 417 1,215.1
¥Yolel 1,248.6 1,030.0 697.2 745.4 742.8 2451 142.8 118.5 4,970.2
yHelE 3.7 1125 29.1 -8.3 0.7 -2.5 -2.0 0.3 133.5
Mol 1,252.3 1,142.4 726.3 737.1 743.4 242.6 140.8 118.8 5,103.7
oINS 344.4 314.2 199.7 202.7 204.4 66.7 35.2 27.9 1,395.2
Y7102 907.9 828.3 526.6 534.4 539.0 175.9 105.6 90.9 3,708.4
LIRS 896.4 828.1 518.7 502.3 536.7 169.7 98.2 86.3 3,636.3
HIX|EHXI 2 11.5 0.2 7.9 32.1 23 6.2 7.4 45 72.1

Az HE|ZESSH 2lMAIME
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Industry Brief

Compliance Notice

S TR TN S ARDAISH BRSH AZO| SELICL PAS S XIR0| AFE F20t AYaIAe] B GO0 2010W 48 1BY HX| S Xi=0| A
529/ QIISROR CB, PO, AFZH S) 23 BRA5H01 Xt 67| 2t 2R HOfBHX| UUBLCL ZME 20198 48 18Y 347 S xR0l AIZE 2]

K2E 1%01 BR3P UK LELCL SAe ZAEA HEA= 20109 48 182 o & Xtz0l SgE 59 K28 2R UX| L&HOL 2 K=ol

A LIBE2 2019 2HAS HatohH etystn Uen, elFol 2E5t oLt 7HIgi0] HYERASS SQIFHLICE (RIYALE 222
& ARe EXAXIES EXHIH 10t fe YEMESs SHo2 tiEEs NRYUCH & AR0| +2E WE2 ZA 2lMIWES FHRIZM X7t 2y
g ol FEMoILE HNES BHGIX| UL & XIRE OI8st=ES & ARt Haist EX1e| £|F Y Kpho| IHO 2 SiA7| HIZLICE
E2SE A o6 E 112 7URE J|E HE AR Ezfe|A HlE
71 g2 217t FHVIEY M 14 E7t BHEIH| FHUEZ9| oY SESUSES 90| ExtolA Hlg
FHI1E=Y Buy FHVIEY 2 1t Y ST +20% 0]
pNpS| 217t _ - _
;;E‘H;':j;: Trading Buy 287|129 =F 17§17+ BREIICHH| +5% 0[AH ~ +20% 0|8t /B 97.7%
[=) odg
Hold FHIIZY E™ 1 WREIHHH| —20% 0| & ~ +5% O|ot = 2.3%
Sell =H7|1ZY AH W7 BRETICH| —20% 02t o= 0.0%
At AZIBA7|E MAE AMHIE ] ERH[ES] HetE =M 2019 39 31 7|Eo=
- ) = Z|2 192t 2EFAAE thstod
M el 3E8 213 Sxis39 big
‘o |T H ‘ 36t:i Neutra\ (E’EE)
Underweight (HIS&A)
StiLtE 8415 (086790) EASEHZA W * HEINA A 1E
£ ] Exfol T 2B S
aSyux  Ey ) w3 A1) TR ET e
2017.0424  J[YHET  Buy 47000 oz -12.2 -85
2017.0529  AHEAM Buy 53,000 2Fet -18.5 -13.3 ) sz ex=
2017.07.10 Aelgzjm  Buy 58,000 SHY -17.8 134 = ot
20170724 J|Y¥HET  Buy 65000 SAY -228 -20.0 75,000 1 iy
2017.00.04  AtoiEA Buy 65000 27 -25.0 -20.0
20171010 AEA Buy 65000 Sz 252 -20.0 60,000 1
20171030  J|¥E2Z  Buy 65000 ~ SAS -259 -20.0
2017.11.29 AN Buy 65,000 ol -25.2 -15.1 45,000 1
2018.01.16  AiEA Buy 67,500 27 =219 -17.8
20180205 J|¢E2T  Buy 67,500 Sz -27.8 -17.8 30,000 |
20180412  AEA Buy 60,000 Sz -27.0 -25.0
2018.04.23 J|¥ERZ  Buy 60,000 ~ SAS 242 -20.2 15,000
20180528  AeiEA Buy 54000 SHY -19.3 144 ’
2018.07.10  AiEA Buy 54000 27 -195 144 0
20180723 J|gEzT  Bu 54,000 279 -19.3 -14.1 ‘ ‘ ‘ ‘
2018.10.15 *J‘E%*- Buz 54000 oa% -19.4 141 74 17.10 184 18.9 183
20181029  J|¥ERZ  Buy 54000 SFESY -20.3 -14.1
2018.11.13  AeiEy Buy 50,000 SFY -25.7 210
2019.01.15  AiEA Buy 50,000 2# -25.2 -20.1
2019.0201 J|¥HET  Buy 50,000 27 -24.1 -189
2019.0418  AHI|Z  Buy 50,000 SHS - -
B 2845 (175330) EAS3HE L8 * M AR 1
) A=z Exlold HYFIt  EHHE 2|2 {(%)* - —
=7l Ol ™M™=
wyEn 8y () B2 A ARt el
20170508 J[Y¥HIT  Buy 7000 oxu -14.0 -10.3
2017.0529  AlEAM Trading Buy 7000 237 -12.0 -5.4 @) JB2gX|=
2017.07.10  A¥ER|Z  Trading Buy 7000 23 -10.2 -1.0 - Hmzot
2017.0801 J|Y¥HZ/Z  Trading Buy 7700 SF -14.9 95 9,000 - acas
2017.00.04  AtoiEA Trading Buy 7700 23 -185 95 7 500
20171010 AEA Trading Buy 7000 274 -16.4 -139 00 1
2017.11.06  J|¥EZ|Z  Trading Buy 7,000 oet -16.4 -13.9 6.000 |
2017.11.29  AeiEN Trading Buy 7000 SF -14.8 -8.1 k
201801.16  AeiEy Trading Buy 7000 SF -13.1 -2.0 4500 1
20180212 J|¥ER|Z  Trading Buy 7600 27 -17.0 4122
20180412  AEA Trading Buy 7600 279 -17.6 -122 3,000
2018.05.08 7|YEE[Z  Trading Buy 7,600 ot -17.7 -12.2
2018.05.28  AAEAM Trading Buy 7300 o3 -19.7 -14.1 1,500 4
2018.07.10  AiEA Trading Buy 7000 27 -175 -13.6 0
2018.07.16  J|¥ER|Z  Trading Buy 7000 27 154 131 ‘ ‘ ‘ ‘
201808.02 7|¥EZ/T  Trading Buy 7000 S7% -138 -10.1 174 17.10 184 189 183
2018.10.15 AN Trading Buy 7,000 oet -145 -10.1
2018.11.05 7[¥UE2|T  Trading Buy 7000 SF 147 -10.1
2018.11.13  AeiEA Buy 7500 27 245 216
201901.15  AEA Buy 7500 274 245 216
20190130  J|¥HET  Buy 7500 27 -22.9 -16.0
2019.04.18  AFHE2|T  Buy 7500 oFet - -

4 Meritz Research



	1Q19 어닝시즌 시작 
	은행주의 추세 
	은행주의 순환 
	Top picks: JB금융지주, 하나금융지주      

