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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(HH) PBR(HH) ROE(%)
1D ™ 3M YTD 2019E 2020E 2019E 2020E 2019E 2020E
8= | KRX BANKS INDEX 75,834 779 0.0 1.1 1.8 238 53 5.1 0.4 0.4 8.6 8.4
(Hd/?) | KB3E 19,359 46,300 1.3 53 -2.7 -0.4 5.7 55 0.5 0.5 8.8 8.6
ABkx|E 21,671 45,700 0.1 34 10.5 15.4 6.6 6.3 0.6 0.5 9.0 8.8
SHLIZ8XIF 11,604 38,650 -1.0 2.1 0.7 6.6 49 4.8 0.4 0.4 8.7 8.3
L2Z8AF 9,658 14,200 -0.7 4.4 -4.1 -9.0 5.2 49 0.4 0.4 8.6 8.4
oo 8,423 14,650 03 03 5.8 4.3 5.1 5.0 0.4 0.4 8.4 8.1
BNKZ8X|F 2,386 7,320 03 -0.4 5.5 -0.1 44 44 0.3 03 6.7 6.7
DGBa8XIF 1,445 8,540 0.9 -1.4 29 2.8 4.3 4.1 0.3 0.3 76 75
JBEEXIF 1,129 5,730 0.2 -5.0 0.9 0.5 36 35 0.3 03 9.5 9.0
0|2 | S&P 500 BANKS INDEX 1,382,232 323 13 1.3 6.4 16.1 10.6 9.7 1.2 1.1 1.7 121
(42retay/2ay) | JP Morgan 360,838 1M1 1.1 5.1 9.2 13.8 11.2 10.5 15 1.4 13.9 14.1
BOA 288,012 30 0.1 2.0 5.6 213 10.4 9.4 1.1 1.0 11.0 1.3
Wells Fargo 214,992 48 19 -5.9 -1.7 3.4 10.2 9.1 1.2 1.1 12.0 13.0
(=1 Citi Group 162,219 69 29 6.3 12.2 331 9.2 8.1 0.9 0.8 9.6 10.0
= Goldman Sachs 76,975 202 1.0 1.8 28 20.8 8.6 7.9 0.9 0.8 10.9 1.4
°°“ S8 | Euro STOXX Bank 610,450 103 1.1 6.6 9.7 18.0 9.0 8.3 0.7 0.6 7.9 8.3
(e42rety/22y) | BNP Paribas 67,214 54 17 7.6 10.6 20.7 8.1 7.6 0.6 0.6 7.7 7.9
UBS Group 50,170 13 1.0 7.2 -1.8 7.1 10.3 9.1 0.9 09 8.5 9.6
Deutsche bank 18,265 9 2.6 0.4 -3.8 12.4 16.0 10.3 0.3 03 18 27
eu= | TOPIX BANKS INDEX 311,761 151 -0.3 0.4 0.2 29 8.2 7.9 0.5 0.4 5.6 5.8
(4Drekay/ ) | MUFG 68,754 5 -0.0 0.5 0.7 4.7 7.5 7.7 0.4 0.4 6.2 5.7
SMFG 49,841 36 -0.2 2.7 49 9.4 75 7.6 0.5 0.5 7.2 6.8
MFG 39,358 2 0.0 28 1.2 19 17.0 8.7 0.5 0.5 38 5.6
SMTH 13,986 36 -0.3 -2.7 -2.0 -0.2 8.6 8.4 0.6 0.5 6.7 6.5
CSI 300 Banks Index 1,081,107 6,562 4.1 8.6 2258 25.4 7.0 6.5 0.9 0.8 12.5 12.2
(Rreray/ere) | 32 307,728 0.9 33 75 14.3 13.4 6.8 6.4 0.9 08 131 12.7
Hued 231,117 1.2 49 10.0 19.8 214 7.1 6.7 0.9 0.8 13.4 12.9
sHH 199,397 0.6 29 49 10.2 8.1 6.3 5.9 0.8 07 12.7 12.5
=2 166,219 0.6 2.8 5.5 13.3 10.8 6.4 6.0 0.7 0.7 11.5 11.2
gt=2 | KRX Insurance Index 46,465 1,625 -0.3 -2.6 39 4.0 9.4 8.3 0.7 0.6 49 49
(Hta/g) | gz 14,141 298,500 -0.8 -1.6 9.9 11.0 1.7 10.2 1.0 09 9.0 10.0
DB2HEE 4,914 69,400 0.6 -2.8 13 -1.4 7.9 7.0 0.8 0.7 11.1 11.8
SiCsl A 3,478 38,900 -1.0 1.8 1.8 -5.2 7.9 6.7 0.8 0.7 9.2 10.2
L EESS 2,717 23,900 -0.8 -2.4 7.2 9.4 9.1 7.5 1.1 1.0 12.5 139
Rl e b 609 5,220 -1.5 -7.0 -10.2 -11.7 5.2 46 0.4 0.4 8.3 8.8
Abaa 17,180 85,900 0.4 -2.5 06 53 12.2 11.7 05 0.5 44 44
Srap 3,496 4,025 -0.4 -4.3 -5.4 -4.6 9.2 8.5 03 03 4.0 4.2
SYMY 746 4,625 -1.6 -1.8 -6.9 -3.0 15.2 10.0 0.3 03 2.1 3.1
n|aH01|5*Jgi'g 903 5,100 -0.4 -5.6 7.3 10.6 9.2 8.2 0.4 0.4 4.1 43
O|= | S&P 500 INSURANCE INDEX 572,060 409 17 38 12.7 17.1 12.1 111 1.4 13 1.4 1.4
(#Dretal/eef) | CHUBB 64,249 140 09 34 6.0 8.5 13.0 12.3 1.2 1.1 9.4 9.4
= METLIFE 44,216 46 2.1 19 39 12.5 8.5 7.6 0.8 0.8 10.7 11.2
3] AIG 40,651 47 2.1 6.1 9.2 18.6 10.7 9.3 0.7 0.6 6.8 7.3
= S8 | Euro STOXX Insurance 365,951 288 1.0 32 13.2 17.3 10.5 9.9 1.1 1.0 10.0 10.2
(2oretay/eey) | Alianz 101,540 239 1.0 5.5 17.5 21.0 11.2 10.5 1.4 13 12.4 12.5
AXA 64,437 27 0.4 33 17.4 24.9 8.6 8.2 1.0 09 10.0 10.4
ING 52,957 14 09 8.7 17.1 28.1 9.0 8.7 0.9 0.8 10.1 10.1
ei= | TOPIX INSURANCE INDEX 115,843 968 0.1 8.1 45 5.8 9.8 9.3 0.7 0.7 7.1 7.2
(#43ret2]/23)) | Japan Post Holdings 49,942 1 -0.6 -4.0 -6.5 -1.7 11.6 11.6 0.4 0.4 33 32
Tokio Marine Holdings 36,305 51 0.2 10.4 9.8 9.4 12.9 12.1 1.1 1.1 7.9 8.4
Dai-Ichi Life Holdings 17,385 15 0.2 44 -4.7 -5.4 8.5 7.8 0.5 0.5 5.7 6.2
=3 | CSIAll Share Insurance Inde = 1,776 4.2 14.7 433 48.8 = = = = = =
(sHotetey/ee) | 2 Zoted 227,158 12.1 2.3 9.9 332 37.0 13.5 11.8 27 23 206 21.0
AlS}AHDY IS 25,249 5.8 17 18.5 56.9 46.3 14.4 12.8 19 17 13.1 13.3
SIAMALESHIS 46,792 4.2 2.8 11.2 223 29.6 14.2 12.4 1.8 1.7 13.9 15.2
8= | KRX SEC INDEX 21,645 701 1.4 7.7 11.2 17.1 9.0 83 0.8 0.7 8.2 83
(Heil/g) | O2HolAlch 5,260 7,990 -1.2 4.7 11.9 224 10.1 9.1 0.6 0.6 6.6 7.0
NHEXISH 4,066 14,450 -2.7 9.5 7.0 10.7 10.6 9.5 0.8 0.8 7.7 8.2
[E=t- I ES 3,979 71,400 -1.2 10.2 124 20.0 7.3 6.6 0.9 0.8 12.0 11.9
d95d 3,344 37,450 -0.3 9.3 13.7 18.9 10.1 9.4 0.7 0.6 6.8 7.0
JI25H 1,978 89,500 -2.0 7.4 10.8 14.5 8.3 7.9 0.9 0.8 11.7 11.1
0|2 | S&P 500 INVST BNK &BRK( 235,454 148 15 37 29 16.6 10.7 9.7 13 1.2 12.3 12.6
(#40teray/2k3f) | JP Morgan 360,838 1M1 1.1 5.1 9.2 13.8 11.2 10.5 15 1.4 13.9 14.1
Goldman Sachs 76,975 202 1.0 1.8 2.8 20.8 8.6 7.9 0.9 0.8 10.9 1.4
— Charles Schwab 60,921 46 1.4 0.5 -1.9 9.9 16.4 15.2 3.1 29 19.7 19.1
S S8 | Euro STOXX Financial Servi| 110,475 451 18 34 8.5 155 16.7 155 17 15 11.5 10.2
1" (sHoreray/etaf) | UBS 50,170 13 1.0 7.2 -1.8 7.1 10.3 9.1 0.9 09 8.5 9.6
Credit Suisse 33,751 13 20 10.1 10.0 232 9.8 8.4 0.7 0.7 7.8 8.3
Deutsche Bank 18,265 9 26 0.4 -3.8 12.4 16.0 10.3 03 03 18 27
21 | TOPIX SEC&CMDTY FUTR In 37,448 318 -0.3 -0.9 =51 1.1 11.2 10.0 0.7 0.6 5.0 5.9
(#43ret2]/23)) | Nomura Holdings 13,335 4 0.0 33 -6.1 16 -27.0 10.7 0.5 0.5 -2.4 4.8
ORIX 19,042 14 03 6.7 -2.1 0.3 6.3 6.0 0.7 0.7 11.6 11.2
Daiwa Securities Group 8,128 5 -0.3 -6.1 -9.4 -3.8 12.9 11.2 0.7 0.7 5.3 5.7
Z=2 | SZSE FINANCIALS INDEX 201,209 1,186 38 9.6 383 479 13.6 13.6 13 13 9.6 9.6
(s4Dretad/2taf) | CITIC Securities 41,186 23 09 2.0 17.9 34.5 17.0 15.2 1.4 13 7.7 8.3
Haitong Securities 22,225 13 0.8 0.6 21.2 38.1 14.7 13.1 1.0 09 6.5 7.1
Huatai Securities 24,842 2.0 0.3 -1.7 13.0 24.8 15.4 13.7 1.2 1.1 7.8 8.1
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