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CBOT EEe o/ 363 0.5% 01%  -20%  -36%  -33%  6.1% -11.2% 9.8% ° o o
Aoy o/5 460 | -11%  -1.8%  15%  -106%  -87%  -28% -200%  88% E{Z{&;;lft;’;g 2% i‘;fffg?;‘f;ﬂiﬁg};fl%ﬂ”
LS o/ 899 0.4% 0.0% 0.0% 0.4% 18%  -147%  -147%  10.4% Ao °°<(f1wl -
=X=1 ¢/Ib 28.8 -0.5% -1.2% -2.6% 3.1% 46% -8.5% -9.1% 6.9% | 2to| 4l 73 00% - ' Ees oA

NYBOT g ¢/Ib 127 -09%  -08% 20%  -01% 52% 48%  -96%  27.9% 2l0lX(Feed) 72 0.0% n e
23| usD/b 110 30%  -59% -120%  -9.0%  -122% -221%  -35.9% 3.0%|20lAlCIC)) 8.8 0.0% BATREIOD By TXIHHDP| 32
Hl UsD/lb 91 11% -19%  -59%  -123%  -103%  -221%  -26.1% 1.3%|DLBEIRE 200 00% HBAS U2(Neo) 85 HEZS

L-OE|! 19.0 0.0% Y220|=8 Hoj (w2AH)

DALIANEx Cis RMB/E 3,325 04%  -03%  -20% 3.4% 53% -13.7% -13.7% 5.9%| on 7o oom
=T RMB/E 2,529 05%  -04%  -09% -109%  -7.7% -204%  -30.8% 62%|zaiem 500 0.0% (9RI8) sHEYE, Su oale
EFSN RMB/E 1,854 0.7% 0.7% 1.0% 0.5% 0.7% 62%  -35%  10.4% SiRrB Bl Araprt o1t 400212 T

Mal Ex TR USD/E 2,100 30%  1.4% 3.9% 0.6% 48%  -122%  -151%  19.4%|S44(CBOT) 363 +0.5% am)

FEry) afoll RMB/kg 73 0.0% 0.0% 10%  -46%  -58% -166% -16.6% 2.1% | A94(CBOT) 460 -11%
20| Al(Feed Trade) ~ RMB/kg 7.2 0.0% 00%  -1.0%  -83%  -94% -17.9%  -17.9% 0.0% | CH=(CBOT) 899 +0.4% o i o xt afot K Oloi
2lolt(CIER2I)  RMB/kg 8.8 0.0% 0.0% 0.0% 0.0% 00%  -22%  -22%  10.0%|HFR(CBOT) 288 -0.5% fﬁltH:*’l T T N e
HE| Ry RMB/kg 200 00%  149%  143% 8.7% 1.3% 00% 223%  15.9% HYINYBOT) 127 -0.o5 SIBEE S BB EM (AT
e 9 A 9 : % 174% 1749 o | &XI(ATUNA) 1575 0.0%

— BT : ‘ : : : : : : 2D E2(3) 4,549 -1.8% HIE 35 EA| (HIREEAE)
k] RMB/kg 210 0.0% 10%  106% 1.8% 05%  19.6%  -13%  250%

JIEt HHOPHANA) USD/E 1,575 0.0% 16% 68%  212%  212%  212%  -74%  -125% (@BHAY) SO0 Tx} PR HE
S22l Hoh KRW/kg 1,790 00% -101%  -53% -335% -218%  126% -335%  50.4% IR HIF 91 71 (OFAJor2H)
=5(88] Z0ioh KRW/kg 4,549 -18%  -27%  249%  244%  338% 27%  244%  49.5%

224 37| S8 B9 L 10 1w m 3M VID % VoY 52whigh 52wlow MktCap  PERX)  PBRO)  ROE(%)  EV/EBITDAIX)

ofoi At CIr LRI KRW | 325,500 -0.3% 09%  -05%  -36%  -15% 03%  -14.7% 43%| 4900 52 12 243 10.1
Ajinomoto Y 1,720 07%  -03% 09% -11.7% -121%  -104%  -20.7% 47% %4 16.7 15 9.0 8.1
ADM usD 433 -0.1% 1.0% 0.2% 0.6% 58%  -43%  -16.3% 9.4% 24 123 12 104 87
Meihua Ny 56 09%  -14% 39%  322%  332%  11.7%  -47%  487% 17 146 21 119 8.9
GBT HKD 0.1 17%  -42%  -201% 139.6% 1347%  19.8%  -23.8%  228.6% 0.7 - - - -
Evonik EUR 27 -1.1% 2.2% 25%  135%  220%  -97% -186%  22.8% 12 103 16 145 59

33 FaB FEE) KRW 98,700 16% 08%  -51% -204% -17.8% - 363%  114%| 3,902 - - - -
Tingyi HKD 127 00%  -02%  11.1%  293%  210% -258%  -32.2%  32.8% 7 242 3.1 129 8.2
Want Want HKD 6.3 “14%  -53% 15% 43%  148%  -41%  -224%  20.0% 78 208 47 2138 16
Tsingtao Brewery HKD 46.4 12%  114%  439%  420%  46.7% 39%  -91%  555% 69 36.2 30 83 173
China Mengniu HKD 28 17%  -31%  159%  17.4%  16.4% 31%  -60%  32.4% 112 317 38 125 175

= KT&G KRW | 101,000 00%  -29%  -52%  -10%  -05% 16%  -86% 52%| 13,867 138 16 122 82
Philip Morris usp 86.2 0.5% 09%  -37%  269%  291% -140% -166%  30.7% 134 172 - - 13.0
British American GBP 3,124 1.1% 0.1% 48%  251%  249%  -252%  -260%  31.5% 72 107 11 106 103
Japan Tobacco PY 2,625 -01%  -27%  -67%  -15% 03% -112%  -18.3% 45% 5249 124 17 136 8.6

=5 Ambeyv BRL 174 21%  -01% 3% 63%  133% -252% -259%  16.1% 274 227 50 231 1238
Heineken EUR %5 05%  -0.4% 38%  242%  22.4% 63%  -08%  259% 54 232 37 158 126
Asahi PY 4,902 1.9% 3.2% 35%  114%  148% -131% -189%  19.8%| 2,371 154 19 124 105
sto|Exlz KRW 18,150 -05%  -08%  -1.1% 8.7% 93%  -140% -167%  186% 1273 37.9 11 238 838
EdeESPY Krw | 1,687,000 -05%  -07%  -37%  216%  205% 56%  -85%  32.3%| 1,348 56.0 11 21 109
e KRW 13,900 0.0% 65%  14%  -0.4% 22%  -210%  -21.0%  25.8% 396 343 0.7 2.1 206

Z2YF&B  Danone EUR 70.0 0.8% 31% 30%  137%  138% 7.8% 00%  16.1% 48 197 27 144 133
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 227 00 00 145
Starbucks usD 76.2 -0.6% 15% 86%  19.2%  183%  282%  -06%  56.9% 95 31.6 215 69.6 180
Nestle SA CHF 944 S12%  -1.4% 10%  156%  182%  239%  -2.8%  28.5% 289 243 47 210 169
Coca Cola usp 47.0 0.6% 11% 1.7% 09%  -0.7% 67%  -69%  13.1% 201 225 11.0 497 207
Pepsi Co usD 1237 1.2% 17% 61%  150%  11.9%  142% 00%  286% 174 219 163 737 152
Nissin Food Y 7,900 3.0% 41% 42%  148%  145% 60%  -53%  22.9% 835 313 23 7.7 150
Toyo Suisan PY 4,215 00%  -0.2% 3.3% 6.6% 9.9% 21%  -58%  153% 467 210 15 73 9.1

2 FaB =4 KRW | 292,500 -0.3% 16%  -2.0% 77%  149%  -53% -178%  36.7%| 1,779 211 09 45 73
Q) KRW | 749,000 0.4% 05%  -2.6%  -40% 35%  -30% -158%  147%| 2,700 153 22 144 128
That KRW 28,300 -0.5% 27%  -3.2% 54%  130%  132%  -54%  27.5% 981 13 11 9.8 74
Zo9 KRW | 114,000 60%  163%  163%  389%  432%  -224%  -250%  465% 434 0.0 - - -
QY KRW 87,000 -1.1% 16% 0.2% 57%  10.4% - -143%  212% 682 - - - -
S2UF&B KRW | 260,000 -0.4% 24%  -51%  -103%  -96%  262% -21.7%  265% 1,003 18.1 16 2.0 133
S KRW | 254,500 “14%  -1.0% 78%  227%  254%  -218%  -262%  32.9% 856 13.0 0.9 7.0 73
T KRW 51,300 1.2% 2.2% 18%  -02%  -27% -184%  -22.0% 90%| 5382 326 05 27 235
Sapex|at KRW 10,300 05%  -14% 0.0% 10%  10.8% - -327%  12.6% 129 - - - -
fE] KRW 69,100 01%  -03%  -50%  -76%  -47%  125%  -12.8%  17.1% 681 176 12 6.9 5.9

NAHRE  Sysco usD 69.6 0.9% 37% 48%  114%  111%  151%  -81%  16.1% 36 232 147 674 135
MARR EUR 203 -07%  -07%  -06%  -57%  -15% -18.8%  -232% 57% 14 199 42 214 12.6
cJmaxiglo| KRW 34,550 -0.7% 7.3% 06%  191%  304%  -56% -11.1%  61.1% 410 38.1 22 58 9.7
AxHZE KRW 90,000 -06%  -28%  -6.9% 3.4% 54%  -371%  -483%  103% 349 202 11 53 73
scja2ize KRW 14,600 1.0% 43% 10%  -03% 21%  -36% -102%  237%| 1426 124 08 6.7 6.1
ZolEe KRw | 642,000 0.3% 05%  -42%  -84%  -94%  -7.0%  -283% 3.4% 727 - - - -
SPCAHE krw | 139,000 15% 26%  10.8% 8.2% 90%  121%  -25%  287% 1,199 275 38 143 14.5
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Xt=: Bloomberg, Wind, Atuna, H2| 25253 2| MX|4E

S AEE AHEY B APH DX 2 EF ALEO| QEUICH GAks & AR AZE SIS AL A 2A T lon 20194 48 162 A S AL=R0| AZE FF2 RILSA(DR, CB, IPO, AIFEY &) LY Z5I0 X 67 F 2 FZALR FOISHA| 2%
ELICH GAE 2019 42 162 X & K20 HSE 559 X2 1%014 2]50 UX LEUCH GAS ZAZA HEAE 20198 42 162 X S A20| A58 552 XES ZRotL AKX LELICLE X=20| AE HEE2 29| AAS &
St gt len, £o| fEE ¢o|L ZHYglo] HYEQSS A ELCH (R AFS, 2 RE|) & ANES FAXS FAHU HFot e YENSE SHCR HER = ANEYLICEL S XMHEN £5E WE2 SA 2IMAME FHAZM 27
b gdE £ o FaYo|L Y2 2K &L S AEE 0|t E B2 S AES 2 FXI9 X5 ZAFY2 A9 HEOZ SHAT| gLt



