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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(HH) PBR(HH) ROE(%)
1D 1™ 3M YTD 2019E 2020E 2019E 2020E 2019E 2020E
8= | KRXBANKS INDEX 75,624 778 0.1 1.0 4.0 2.6 53 51 0.4 0.4 8.6 8.4
(Hd/?) | KB3E 19,003 45,450 0.6 3.4 -2.8 -2.3 5.6 5.4 0.5 0.5 8.9 8.7
FNLINES 21,718 45,800 0.1 3.6 15.4 15.7 6.6 6.3 0.6 0.5 9.0 8.8
SHLIZ8XIF 11,649 38,800 -0.4 2.5 5.4 7.0 5.0 4.8 0.4 0.4 8.7 8.4
2F8XF 9,726 14,300 -0.3 -3.7 -3.4 -8.3 52 49 0.4 0.4 8.7 8.5
Rl 8,452 14,700 17 0.7 7.3 4.6 5.1 5.0 0.4 0.4 8.4 8.1
BNKZ8X|F 2,373 7,280 0.4 -1.0 6.9 -0.7 4.4 4.4 0.3 0.3 6.7 6.7
DGBE&XIF 1,421 8,400 -0.1 -3.0 26 1.1 4.2 4.1 0.3 0.3 7.5 7.5
JBZ8XIF 1,121 5,690 -1.2 -5.6 2.0 -0.2 35 35 0.3 0.3 9.5 9.0
O|=2 | S&P 500 BANKS INDEX 1,393,205 322 2.4 0.7 8.7 1155 10.6 9.6 1.2 1.1 11.6 12.2
(4fgketad/22) | JP Morgan 361,195 111 47 52 10.2 13.9 11.4 10.6 1.5 1.4 135 141
BOA 290,807 30 3.8 3.0 14.2 22.4 10.5 95 1.1 1.0 11.1 1.4
Wells Fargo 211,155 46 -2.6 -8.2 -1.6 0.9 9.6 8.5 1.2 1.1 12.3 135
(=1 Citi Group 157,796 67 2.3 3.4 10.6 29.5 9.0 7.9 0.8 0.8 9.5 10.0
: Goldman Sachs 79,263 208 25 4.8 16.0 24.4 8.8 8.0 0.9 0.9 10.7 11.2
°°“ & | Euro STOXX Bank 601,022 101 2.8 4.8 11.5 16.1 8.8 8.2 0.6 0.6 7.9 83
(#HokEel/E2) | BNP Paribas 65,404 52 3.4 4.6 1.1 17.3 7.9 7.3 0.6 0.6 7.7 7.9
UBS Group 49,758 13 1.5 5.7 -0.2 5.6 10.1 9.0 0.9 0.9 8.5 9.6
Deutsche bank 17,799 9 2.3 -2.3 1.4 9.4 15.6 10.0 0.3 0.2 1.8 2.7
ol= | TOPIX BANKS INDEX 307,678 149 0.1 -0.9 -1.1 1.5 8.1 7.7 0.5 0.4 56 5.8
(Hatetay/ge) | MUFG 67,747 5 0.5 -1.0 -0.9 3.2 7.4 7.6 0.4 0.4 6.2 5.7
SMFG 49,003 35 0.8 1.0 33 7.6 7.4 7.5 0.5 0.5 7.2 6.8
MFG 38,917 2 0.1 1.7 0.3 0.8 16.8 8.6 0.5 0.5 3.8 5.6
SMTH 13,784 35 -0.4 -4.1 -4.2 -1.6 8.5 8.3 0.6 0.5 6.7 6.5
== | CSI 300 Banks Index 1,036,490 6,274 0.0 3.8 17.0 19.9 6.7 6.2 0.8 0.7 125 12.2
(sotetay/ge)) | 342 295,396 0.9 0.0 2.7 9.6 8.3 6.5 6.1 0.8 0.8 13.1 12.8
FafSicrLl 222,768 1.1 -0.1 2.7 13.2 133 6.6 6.2 0.9 0.8 135 131
Y2y 192,203 0.6 0.3 0.8 5.9 3.9 6.0 5.7 0.7 0.7 12.8 12.6
=28 161,328 0.6 0.3 2.1 9.9 7.2 6.1 5.8 0.7 0.6 11.5 11.3
gt=2 | KRX Insurance Index 46,459 1,622 0.8 -2.8 52 3.8 9.0 8.2 0.7 0.6 53 53
(Hdel/g) | ahdsiy 14,189 299,500 1.2 -1.3 10.3 11.3 11.9 10.6 1.0 1.0 9.0 9.7
DB 22 4,878 68,900 1.9 -35 2.7 -2.1 7.7 6.5 0.8 0.8 115 12.8
ACHsH A 3,491 39,050 1.3 2.2 37 -4.9 8.0 6.8 0.8 0.7 9.2 10.2
2| X3k 2,717 23,900 -0.6 -2.4 5.8 9.4 8.8 7.5 1.2 1.0 13.4 145
SHotasiE s 608 5,210 0.6 -7.1 -8.6 -11.8 5.0 4.4 0.4 0.4 8.6 9.1
2Hgy 17,000 85,000 0.1 -35 20 4.2 11.4 10.8 0.5 0.5 4.5 4.6
SHop 3,478 4,005 1.0 -4.8 -5.1 -5.1 8.4 8.2 0.3 0.3 4.4 3.8
Sy 738 4,575 1.7 -2.9 -6.9 -4.1 8.9 71 0.3 0.3 3.7 4.4
0|2 of| Al A 903 5,100 -1.4 -5.6 10.9 10.6 9.2 8.2 0.4 0.4 4.1 43
o|= | S&P 500 INSURANCE INDEX 574,735 404 1.1 25 12.3 15.7 11.9 11.0 1.4 1.3 11.4 11.5
(eHoteray/ge) | CHUBB 63,772 139 0.9 26 5.6 7.7 12.9 12.2 1.2 1.1 9.4 9.5
E METLIFE 43,900 46 1.3 1.2 5.1 11.7 8.5 7.6 0.8 0.8 10.7 11.2
1| AlG 40,173 46 1.1 49 9.6 17.2 10.6 9.2 0.7 0.6 6.8 7.3
= S8 | Euro STOXX Insurance 361,534 284 0.2 1.8 12.9 15.6 10.4 9.8 1.1 1.0 10.0 10.2
(e4oteray/ee]) | Allianz 99,900 235 0.2 3.7 16.2 18.9 11.0 10.4 1.3 1.3 12.4 12,5
AXA 63,961 26 0.3 2.4 18.2 238 8.6 8.2 1.0 0.9 10.0 10.4
ING 52,209 13 3.6 71 19.5 26.1 8.9 8.6 0.9 0.8 10.1 10.1
ol | TOPIX INSURANCE INDEX 114,323 946 0.5 5.6 33 3.4 9.5 9.1 0.7 0.7 7.2 7.2
(#Qtetel/E2) | Japan Post Holdings 49,808 11 -0.6 -4.2 -5.4 -2.0 11.6 11.6 0.4 0.4 33 3.2
Tokio Marine Holdings 35,471 50 1.0 7.9 9.0 6.9 12.6 11.8 1.1 1.0 8.2 8.8
Dai-Ichi Life Holdings 16,899 14 -0.2 1.5 -7.5 -8.0 8.3 7.6 0.5 0.5 5.7 6.2
=3 | CSIAll Share Insurance Inde = 1,676 -0.3 8.2 359 40.4 = = = = = =
(Hotetey/ee) | S IotEy 217,956 11.8 1.0 7.4 31.8 34.0 13.2 115 2.6 2.2 20.6 21.0
Aot AHod S 23,492 55 -0.2 12.6 51.2 39.1 13.7 12.1 1.8 1.6 13.1 133
SRHAILESHIE 43,975 4.0 0.0 6.8 22.3 24.5 13.6 11.9 1.8 1.6 13.9 15.2
g2 | KRX SEC INDEX 21,586 697 0.6 741 12.2 16.4 9.1 8.3 0.8 0.7 8.1 8.2
(Mofel/g)) | OjzofAiche 5,135 7,800 -0.1 22 10.8 19.4 10.1 9.1 06 06 6.4 6.8
NHEXSH 4,052 14,400 0.0 9.1 7.9 10.3 10.9 9.6 0.8 0.8 7.5 8.1
SHRIFZX|F 4,018 72,100 -0.1 11.3 15.7 21.2 7.4 6.7 0.9 0.8 12.0 11.9
B 3,331 37,300 15 8.9 16.4 18.4 10.1 9.3 0.7 0.6 6.8 6.9
J185H 1,969 89,100 -0.1 7.0 1.7 13.9 8.4 8.0 0.9 0.8 11.6 11.0
Oj= | S&P 500 INVST BNK & BRK(| 239,945 149 29 4.2 9.6 17.2 10.7 9.7 1.3 1.2 12.3 12.6
(HQtEel/g2) | JP Morgan 361,195 111 47 5.2 10.2 13.9 11.4 10.6 1.5 1.4 135 141
Goldman Sachs 79,263 208 25 4.8 16.0 24.4 8.8 8.0 0.9 0.9 10.7 11.2
- Charles Schwab 60,507 45 25 -0.2 29 9.2 16.4 15.0 3.1 29 19.7 19.2
S £8 | Euro STOXX Financial Servif 109,060 444 0.5 1.7 8.4 135 16.5 15.3 1.6 1.5 115 10.1
i‘l (eHDtelay/2e) | UBS 49,758 13 1.5 57 -0.2 5.6 10.1 9.0 0.9 0.9 8.5 9.6
Credit Suisse 32,932 13 3.0 6.8 10.7 19.5 9.5 8.2 0.7 0.7 7.8 8.3
Deutsche Bank 17,799 9 2.3 -2.3 1.4 9.4 15.6 10.0 0.3 0.2 1.8 2.7
olE | TOPIX SEC&CMDTY FUTR In 36,796 312 0.2 -2.7 =53 -0.7 111 10.0 0.6 0.6 4.8 5.6
(e4oteray/=2]) | Nomura Holdings 13,097 4 1.4 1.5 -6.7 -0.2 -27.0 10.9 0.5 0.5 -2.4 4.5
ORIX 18,865 14 0.1 5.7 -2.5 -0.6 6.3 6.0 0.7 0.6 11.6 111
Daiwa Securities Group 8,008 5 -0.1 -7.5 -9.7 -5.2 12.7 11.0 0.7 0.7 53 57
&= | SZSE FINANCIALS INDEX 196,396 1,150 0.4 6.2 320 43.4 125 12.5 1.2 1.2 9.7 9.7
(e4oteray/=e]) | CITIC Securities 40,846 23 -0.2 1.1 20.0 333 16.9 15.1 1.3 1.3 7.7 8.1
Haitong Securities 22,112 1.3 0.0 0.0 219 37.3 14.6 13.0 0.9 0.9 6.5 7.0
Huatai Securities 24,897 2.0 -0.1 -2.8 12.7 23.4 15.3 13.5 1.1 1.1 7.8 8.1
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