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2016 2017 2018 2019F 2020F

=l (219)) 56,454 51,238 52,778 56,111 60,229
o1 8,481 5,964 4,820 5,239 6,075
X|uHz=0]9f 6,393 3,940 3,322 3,904 4,535
EPS(®) 9,262 5,709 43813 5,656 6,570
PER(HH) 34.7 533 435 385 332
PBR 57 5.1 33 32 2.9
EV/EBITDA 19.5 23.2 17.0 15.9 145
ROE(%) 17.7 938 7.7 85 9.1
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ARITAUM Stores 1,342 1,348 1,340 1,329 1,329 1,312 1,289 1,268
Discount store 392 390 388 386 381 374 369 366
Department store 234 237 236 235 235 232 231 227
Door to Door(counselors) 35,000 35,000 33,700 32,600 32,800 33,100 32,200 30,500
e

Department store/Roadshop_Sulwhasoo 116 123 132 143 149 160 161 170
Department store/Roadshop_Laneige 382 382 378 382 379 381 391 407
Department store_Mamonde 824 824 816 794 772 735 719 705
Department store/Roadshop_IOPE 28 29 32 31 31 31 31 30
Department store/Roadshop_Hera 10 11 17 19 19 19 22 21
Free Standing Store_Innisfree 363 392 420 445 462 467 490 512
Free Standing Store_Etude 59 59 61 66 69 68 68 67
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1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18

Luxury Brands 52.6% 53.8% 51.5% 53.1% 53.5% 55.3% 54.1% 56.0%
Sulwhasoo 36.4% 33.7% 32.4% 34.5% 34.9% 36.3% 36.0% 38.9%
Hera 10.7% 12.3% 10.4% 12.0% 11.5% 10.3% 9.2% 10.3%
Vitalbeautie 2.7% 3.8% 5.5% 2.8% 3.9% 4.8% 5.4% 2.6%
Others-Luxury 2.8% 4.1% 3.2% 3.8% 3.2% 3.9% 3.6% 4.2%
Premium Brands 27.6% 26.4% 24.2% 27.3% 24.1% 23.4% 22.6% 23.8%
Lanelge 13.8% 11.8% 12.7% 14.9% 13.1% 13.0% 13.7% 14.1%
lope 7.3% 7.9% 5.6% 5.8% 5.4% 5.1% 4.2% 4.7%
Mamonde 2.1% 2.2% 2.0% 2.2% 1.9% 2.1% 1.7% 1.8%
Others-Premium 4.4% 4.6% 3.9% 43% 3.8% 3.2% 3.0% 3.2%
Mass Brands 13.7% 12.3% 17.5% 12.4% 15.7% 11.8% 15.4% 11.6%
RYO 3.9% 2.9% 3.8% 3.3% 4.3% 3.1% 4.2% 3.3%
Mise-en-scene 4.0% 4.0% 4.6% 5.0% 4.8% 3.7% 4.1% 4.0%
Happy Bath 2.4% 3.0% 3.1% 2.4% 2.2% 2.5% 2.4% 2.1%
Others-Mass 3.8% 24% 6.0% 1.8% 4.4% 2.5% 4.6% 2.3%
osuLLOC 1.1% 1.5% 1.6% 1.8% 1.4% 1.5% 1.6% 1.9%
Others 5.0% 6.0% 5.1% 5.4% 5.3% 8.0% 6.3% 6.7%
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