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2016 2017 2018 2019F 2020F
U= () 7,570 8,840 12,597 14,463 16,603
pslalo el 526 351 523 731 971
X|dH2=019 348 189 326 547 851
EPS(®) 3,752 1,876 3,246 5,445 8,470
PER(HH) 318 62.4 40.0 25.9 16.6
PBR 5.7 54 49 48 4.1
EV/EBITDA 19.2 28.0 226 18.2 14.6
ROE(%) 225 8.8 135 195 26.6
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oz 2ol 1Q18 2018 3018 4Q18 1Q19E 2019E 3Q18E 4Q19E 18 "19E '20E
HEH 2,887 3,275 3,146 3,288 3,373 3,703 3,602 3,785 12,597 14,463 16,603
yoy(%) 31.8% 41.0% 50.9% 46.8% 16.8% 13.1% 14.5% 15.1% 42.5% 14.8% 14.8%
TAWA(SHR) 1,524 1,902 1,673 1,695 1,781 2,063 1,796 1,951 6,794 7,591 8,418
yoy(%) 7.1% 38.2% 40.3% 31.4% 16.8% 8.5% 7.4% 15.1% 28.6% 11.7% 10.9%
TATHA ASH 804 1,065 1,050 1,191 961 1,247 1,286 1,382 4,109 4,876 5,769
yoy(%) 18.7% 15.5% 35.6% 33.2% 19.6% 17.1% 22.5% 16.0% 25.8% 18.7% 18.3%
TAWMA 2L 188 151 152 176 203 21 217 231 667 862 1,027
yoy(%) 102.2% 13.0% 45.0% 55.5% 8.2% 39.7% 42.7% 31.1% 50.0% 29.2% 19.1%
TAWA QI L{|A|O} 17 24 25 40 31 26 28 42 106 127 151
yoy(%) -40.0% 31.4% 7.9% 104.9% 79.0% 6.7% 12.1% 5.8% 18.3% 19.4% 18.9%
TAWA Q0A0O] 155 145 182 181 189 186 205 209 662 789 901
yoy(%) 115.4% 127.8% 52.0% 44.0% 21.6% 28.7% 12.9% 15.5% 74.0% 19.1% 14.2%
L= 273 242 280 196 249 256 298 253 991 1,056 1,117
yoy(%) -8.6% 5.6% 6.3% 29.3% 6.6% 5.8%
TAWA EfZ 7 6 49 50 45 41 53 57 112 196 245
yoy(%) 516.4% 609.3% 7.4% 14.3% 74.5% 25.0%
O}0|F0] 19 21 22 21 22 22 25 27 83 96 123
yoy(%) 61.0% 135.0% 30.0% 44.6% 15.4% 4.7% 15.5% 28.6% 59.2% 16.1% 28.1%
ggolel 104 186 132 101 141 213 183 194 523 731 971
yoy(%) 10.6% 29.7% 163.7% 58.4% 35.5% 14.7% 38.1% 92.0% 48.9% 39.7% 32.8%
OPM(%) 3.6% 5.7% 4.2% 3.1% 4.2% 5.8% 5.1% 5.1% 4.2% 5.1% 5.8%
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TAMA 192820 17/04/17 Oi==(RXI) 173,000 -15.5% -8.4%
17/05/12 ES=[CIE) 150,000 -21.1% -10.7%
17/07/24 E=1)] 119,000 -2.5% 16.0%
17/10/23 SEERX) - - -
171114 SEEA) - - -
17/12/11 O (Akeh 141,000 ~-4.4% 13.1%
18/02/14 I ESSIN)) 141,000 0.9% 13.1%
18/05/11 OH2~(RX]) 180,000
18/11/08 Oi==(RXI) 180,000
18/12/03 Oi==(RXI) 180,000
19/04/15 =8 XI) 180,000¢
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