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[FXI]
SEFIH12M) 30,000
Z|MHA Analyst
janice84@hygood.co.kr
02-3770-5323
FIXE
KOSPI(04/12) 2,233P
KOSDAQ(04/12) 768P
SiXi=IH04/12) 23,900¢
A7 2,553
TERFAl 1,0682%
120 BAti= 230
52 Z17t 44,850
52x =|X7t 22,800¢
FSTAHE 58.8%
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FQFT 83| 9| 30!
(39.0%)
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2016 2017 2018 2019F 2020F
OHE () 1,652 1,823 3,033 3,735 4,189
pslalo el 131 110 08 149 196
X|dH2=019 115 99 90 102 134
EPS(®) 1,349 930 858 1,197 1,563
PER(HH) 20.8 34.9 37.9 20.0 15.3
PBR 29 3.1 2.0 14 13
EV/EBITDA 15.7 20.9 24.6 10.1 10.0
ROE(%) 18.0 9.1 6.4 72 8.6
A2 FAHFITZI0L SIUBH BIMRME £
[=E1] 2718 MXEY
(GORE)
oz 2ol 1Q18 2018 3018 4Q18 1Q19E 2019E 3Q18E 4Q19E 18 "19E '20E
HEH 532 796 953 750 802 971 960 1,001 3,033 3,735 4,189
yoy(%) 5.1% 59.7% 155.1% 68.4% 51.0% 22.0% 0.8% 33.4% 66.3% 23.1% 12.2%
L QI 395 622 417 336 389 514 446 469 1,771 1,818 2,006
yoy(%) 17.6% 97.5% 81.3% 6.8% -1.6% -17.4% 6.9% 39.7% 48.1% 2.7% 10.3%
IS 67 80 72 76 69 82 75 78 296 304 321
yoy(%) -40.0% -45.0% -3.7% -1.2% 2.2% 2.3% 3.5% 2.6% -27.9% 2.7% 5.6%
=l 83 113 89 79 77 96 108 121 363 402 508
yoy(%) -7.0% 33.6% -3.2% -17.8% -7.4% -14.8% 22.0% 53.6% 0.6% 10.7% 26.4%
AUZ LY 398 293 282 298 355 362 692 1,297 1,451
yoy(%) -10.9% 23.4% 87.5% 11.9%
ggiojel 6 96 60 (65) 16 45 41 47 98 149 196
yoy(%) -86.5% 84.1% 1145.4% -1549.7% 146.5% -53.3% -31.6% -172.4% -11.0% 52.2% 31.5%
OPM(%) 1.2% 12.1% 6.3% -8.7% 2.0% 4.6% 4.3% 4.7% 3.2% 4.0% 4.7%
EX: TAWZITE/0, SIUSH 2IMZIME £
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TP Trend EX[o|7 HIZBAI(7IE: 2019.3.31)
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529 ac =L XA SHFIH12M) 12[2(Ea/Z|1)
TAMF 2|0 241710 17/06/19 OfZ=(A ) 44,000 -30.0% =-17.2%
17/08/07 I§4=(RX]) 44,000 -31.9% -24.4%
17/08/18 Oi=(RKI) 44,0008 -32.1% =-24.4%
17/11/17 OH=(RX) 37,0008 -10.5% 21.2%
17/12/11 Oi4(8X)) 37,0002 -9.9% 21.2%
18/02/19 Oi4(8X)) 37,000¢ -9.0% 21.2%
18/05/21 Oi=(8KI) 48,0008 -36.5% -16.5%
*BUBA M HHH
18/11/16 Oi4(8X)) 48,0002 -41.4% -29.1%
18/12/03 Oi=~(RX) 48,0008 -42.8% -29.9%
19/04/15 OH4=(SXI) 30,0008
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