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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(HH) PBR(HH) ROE(%)
1D 1™ 3M YTD 2019E 2020E 2019E 2020E 2019E 2020E
8= | KRXBANKS INDEX 75,666 779 -0.1 6.1 6.9 29 53 51 0.4 0.4 8.6 8.4
(Hd/?) | KB3E 18,940 45,300 -0.2 7.5 -0.4 -2.6 5.6 53 0.5 0.5 8.9 8.7
FNLINES 21,624 45,600 0.3 8.6 18.4 15.2 6.6 6.3 0.6 0.5 9.0 8.8
SHLIZ8XIF 11,860 39,500 0.3 7.3 13.7 9.0 5.0 4.9 0.4 0.4 8.7 8.3
2F8XF 9,794 14,400 -0.3 29 -2.7 -7.7 52 5.0 0.4 0.4 8.6 8.4
olged 8,394 14,600 -0.3 5.8 8.6 3.9 5.1 5.0 0.4 0.4 8.4 8.1
BNKZ8X|F 2,327 7,140 0.3 4.7 59 -2.6 4.3 43 0.3 0.3 6.7 6.7
DGBZ&X|F 1,434 8,480 -1.4 1.9 3.8 2.0 4.2 4.1 0.3 0.3 7.5 7.5
JBZ8XIF 1,137 5,770 -0.3 -1.4 2.7 1.2 3.6 35 0.3 0.3 9.5 9.1
O|=2 | S&P 500 BANKS INDEX 1,362,048 314 -0.3 1.0 9.2 12.8 10.3 9.3 1.2 1.1 11.7 12.2
(4fgketad/22) | JP Morgan 342,033 105 -0.2 3.0 55 7.9 10.8 10.0 1.4 1.3 135 13.8
BOA 280,301 29 -0.2 1.5 14.6 18.0 10.1 9.1 1.1 1.0 111 11.4
Wells Fargo 221,556 49 -0.8 -2.0 3.6 59 9.9 8.7 1.2 1.2 12.6 13.7
(=1 Citi Group 153,419 66 -0.4 5.6 19.0 259 8.8 7.7 0.8 0.8 9.5 10.1
: Goldman Sachs 77,181 202 0.1 3.7 15.9 211 8.5 7.8 0.9 0.8 10.9 11.4
°°“ & | Euro STOXX Bank 579,565 98 -0.3 6.9 8.1 126 8.5 7.9 0.6 0.6 7.9 8.4
(#HokEel/E2) | BNP Paribas 62,380 50 -0.8 5.1 8.9 12.7 7.5 7.1 0.6 0.6 7.6 7.9
UBS Group 48,396 13 -0.6 4.3 -1.4 25 9.7 8.7 0.9 0.8 8.6 9.6
Deutsche bank 17,268 8 -1.8 -3.2 -2.7 6.9 14.5 9.8 0.2 0.2 1.8 2.7
ol= | TOPIX BANKS INDEX 318,524 154 0.5 5.1 4.0 49 8.3 8.0 0.5 0.5 56 5.8
(Hatetay/ge) | MUFG 69,947 5 0.7 4.2 4.6 6.3 7.6 7.8 0.5 0.4 6.2 5.7
SMFG 50,650 36 0.6 7.9 9.3 10.9 7.6 7.7 0.5 0.5 7.2 6.8
MFG 39,726 2 0.0 5.0 3.6 2.6 15.7 8.8 0.5 0.5 3.9 5.6
SMTH 14,303 37 0.2 2.0 1.0 1.8 8.8 8.6 0.6 0.5 6.8 6.6
== | CSI 300 Banks Index 1,048,904 6,364 1.6 6.5 21.0 21.6 6.8 6.3 0.8 0.8 125 12.2
(sotetay/ge)) | 342 298,880 0.9 1.9 3.9 11.7 9.8 6.6 6.2 0.8 0.8 13.1 12.8
FafSicrLl 223,813 1.1 29 7.7 17.4 16.8 6.8 6.4 0.9 0.8 135 131
Y2y 194,691 0.6 1.3 2.7 7.4 53 6.1 5.7 0.8 0.7 12.8 125
=28 162,007 0.6 1.3 3.7 9.9 7.8 6.2 5.8 0.7 0.6 11.5 11.3
gt=2 | KRX Insurance Index 46,026 1,614 -0.1 1.0 53 33 8.9 8.1 0.7 0.6 53 53
(Hdel/g) | ahdsiy 13,881 293,000 1.0 1.9 8.5 8.9 11.6 10.4 1.0 0.9 9.0 9.7
DB&sHER 4,871 68,800 -1.4 -0.9 0.1 -2.3 7.6 6.5 0.8 0.8 11.7 13.0
ACHsH A 3,469 38,800 0.3 5.6 2.0 -55 7.9 6.7 0.8 0.7 9.2 10.2
2| X3k 2,779 24,450 -0.8 7.5 8.9 11.9 9.0 7.7 1.2 1.0 13.4 145
otatasiE s 604 5,170 0.8 -7.7 -8.5 -12.5 4.6 41 0.4 0.4 9.0 9.6
2Hgy 16,960 84,800 0.4 -0.6 4.0 3.9 11.2 10.5 0.5 0.5 4.6 4.7
SHop 3,487 4,015 0.0 0.1 -3.4 -4.9 8.4 8.2 0.3 0.3 4.4 3.8
Sy 729 4,520 -0.7 -5.9 -4.4 -5.2 8.8 7.0 0.3 0.3 3.7 4.4
0|2 of| Al A 905 5110 1.4 -0.2 6.0 10.8 9.1 8.1 0.4 0.4 4.2 45
o|= | S&P 500 INSURANCE INDEX 565,447 397 0.4 3.8 13.8 13.8 11.8 10.8 1.4 1.3 11.3 11.4
(eHoteray/ge) | CHUBB 63,048 138 0.6 4.5 9.5 6.5 12.8 12.0 1.2 1.1 9.4 9.5
E METLIFE 43,135 45 0.7 2.0 6.3 9.7 8.3 7.5 0.8 0.7 10.6 11.0
1| AlG 39,182 45 1.0 7.5 11.9 14.3 10.3 9.0 0.7 0.6 6.8 7.3
= S8 | Euro STOXX Insurance 358,296 284 -0.2 4.3 14.9 15.6 10.4 9.8 1.1 1.0 10.0 10.3
(e4oteray/ee]) | Allianz 98,348 232 0.0 55 17.3 18.0 10.9 10.3 1.3 1.3 12.4 12,5
AXA 63,231 26 -0.5 5.8 21.0 233 8.5 8.1 1.0 0.9 10.1 10.6
ING 49,375 13 -1.0 8.3 13.8 20.1 8.5 8.2 0.8 0.8 10.1 10.0
ol | TOPIX INSURANCE INDEX 115,523 952 0.8 6.6 4.6 4.0 9.6 9.1 0.7 0.7 7.2 7.2
(#Qtetel/E2) | Japan Post Holdings 52,479 12 0.2 0.1 3.4 3.0 12.2 121 0.4 0.4 33 3.2
Tokio Marine Holdings 35,065 49 0.3 7.3 4.4 5.4 12.4 11.6 1.0 1.0 8.2 8.8
Dai-Ichi Life Holdings 17,706 15 1.5 6.4 -0.1 -3.9 8.6 7.9 0.5 0.5 5.7 6.2
=3 | CSIAll Share Insurance Inde = 1,679 0.7 15.2 421 40.7 = = = = = =
(Hotetey/ee) | S IotEy 215,965 11.6 0.3 12.9 37.2 320 13.0 11.4 2.6 2.2 20.6 20.8
Aot AHod S 23,983 5.4 1.9 16.2 54.9 375 13.6 12.0 1.7 1.6 13.1 133
SRHAILESHIE 44,757 4.1 -0.2 12.7 31.0 27.4 13.9 121 1.8 1.6 14.0 15.4
g2 | KRX SEC INDEX 21,483 695 1.7 11.2 17.6 16.0 9.1 8.4 0.8 0.7 7.5 7.5
(Aofgl/gl) | Dj2folsiche 5,201 7,900 19 8.7 19.9 21.0 103 9.2 06 06 53 5.6
NHEXSH 4,094 14,550 1.7 155 16.4 115 11.0 9.7 0.8 0.8 6.8 7.3
SHRIFZX|F 3,890 69,800 26 141 17.7 17.3 71 6.6 0.8 0.8 11.8 11.7
B 3,246 36,350 1.8 9.5 17.4 15.4 10.0 9.2 0.6 0.6 6.0 6.2
J185H 2,057 93,100 -0.3 19.1 219 19.1 8.9 8.3 1.0 0.9 11.4 11.0
Oj= | S&P 500 INVST BNK & BRK(| 234,361 145 -0.1 4.9 9.7 14.1 10.4 9.4 1.2 1.1 12.4 12.7
(HQtEel/g2) | JP Morgan 342,033 105 -0.2 3.0 55 7.9 10.8 10.0 1.4 1.3 135 13.8
Goldman Sachs 77,181 202 0.1 3.7 15.9 211 8.5 7.8 0.9 0.8 10.9 11.4
- Charles Schwab 59,440 45 -0.7 2.5 33 7.3 16.0 14.6 3.1 29 19.8 19.3
S £8 | Euro STOXX Financial Servif 108,004 444 0.1 4.3 10.6 13.7 16.6 155 1.6 1.5 11.4 10.1
ill (e4oteray/gey) | UBS 48,396 13 -0.6 4.3 -1.4 25 9.7 8.7 0.9 0.8 8.6 9.6
Credit Suisse 31,378 12 -0.6 3.8 8.6 13.7 8.9 7.8 0.7 0.6 7.9 8.4
Deutsche Bank 17,268 8 -1.8 -3.2 -2.7 6.9 14.5 9.8 0.2 0.2 1.8 2.7
olE | TOPIX SEC&CMDTY FUTR In 37,866 321 -0.1 1.2 -1.2 1.9 11.4 10.2 0.7 0.6 4.8 5.6
(e4oteray/=2]) | Nomura Holdings 13,117 4 0.0 1.8 -3.3 -0.3 -26.5 10.9 0.5 0.5 -2.4 4.5
ORIX 19,414 15 -0.6 7.8 1.7 2.0 6.4 6.1 0.7 0.7 11.6 111
Daiwa Securities Group 8,335 5 0.1 -0.9 -5.8 -1.5 13.1 1.4 0.7 0.7 53 57
&= | SZSE FINANCIALS INDEX 202,059 1,189 0.7 10.2 389 48.3 13.2 13.2 1.3 1.3 9.7 9.7
(e4oteray/=e]) | CITIC Securities 43,712 25 -0.5 6.8 38.6 437 18.3 16.3 1.4 1.4 7.7 8.1
Haitong Securities 23,871 1.4 0.2 9.3 37.0 47.7 15.7 14.0 1.0 1.0 6.5 7.0
Huatai Securities 26,614 2.1 0.5 11.5 26.6 34.2 16.7 14.7 1.2 1.2 7.8 8.1
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