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MERITZ Construction Builder's Numbers

Daily Price

S L | 2019-04-01 | 1D(%) 1W(%) 1M(%) YTD(%) YoY(%)
S&P500 oj= 2,867.19 1.2 2.5 2.3 14.4 8.6
DOW o= 26,258.42 1.3 2.9 0.9 12.6 8.9
NASDAQ oj= 7,828.91 1.3 2.5 3.1 18.0 10.8
KOSPI o= 2,168.28 1.3 1.1 -1.2 6.2 -11.3
ESY| NIKKEI Yz 21,509.03 1.4 25 -0.4 7.5 0.3
SHCOMP B 3,170.36 2.6 4.2 59 27.1 0.0
MSCI ACWI TMA 514.35 1.1 2.1 1.7 12.9 1.7
MSCI DM M7 2,131.79 1.1 2.1 1.7 13.2 3.1
MSCI EM (o] n; N 1,070.09 1.1 2.1 1.8 10.8 -8.6
Dollar Index (Index) 97.36 0.1 0.8 0.9 1.3 8.2
EURO (USD/EUR) 1.12 0.0 -0.9 -1.3 -2.2 -9.0
2= KRW (KRW/USD) 1,134.13 -0.1 0.0 0.8 1.8 6.6
JPY (JPY/USD) 111.35 0.4 1.3 -0.5 15 4.8
CNH (CNY/USD) 6.72 -0.1 0.0 0.1 -2.2 7.3
2a) o= 10y (%,bp) 2.50 9.6 10.3 -25.2 -6.8 -8.7
=2 2 3y (%,bp) 1.73 3.7 -4.5 -85 -53 -22.1
WTI (USD/BL) 61.59 2.4 47 9.6 32.4 3.2
Brent (UsSD/BL) 69.22 2.4 3.6 6.3 26.8 7.3
= COPPER (USD/ton) 6,482.50 0.0 2.2 0.1 8.7 -3.4
GOLD (USD/oz) 1,288.40 -0.4 -2.6 -0.8 0.6 -2.6
SILVER (USD/oz) 15.10 -0.1 -2.6 -0.5 -2.8 -7.2

Xt&: Bloomberg, H2|XF25H 2[MX|AE

0l

A(ZLT%_; 1D(%) M) 3MC%) YTD(%) 1 9EPER 20E 19:BR 20E 19:OE 20E
CHE A 3417.4 1.9 49 1.9 -4.2 6.2 6.0 0.6 0.6 10.4 9.8
e 2148.8 1.8 2.4 -5.0 -4.1 6.9 6.3 0.8 0.7 121 12.0
AgAx|L| oY 3214.4 1.9 4.5 -6.0 -6.8 14.9 11.9 2.5 21 18.2 18.9
GSHA 3408.3 0.2 -0.2 1.3 -2.4 6.8 6.6 0.8 0.7 12.9 12.0
siCHHAM 5935.3 -0.2 -6.8 0.4 -2.4 11.8 10.9 0.8 0.8 7.6 7.6
HDC 1170.9 3.4 -1.8 18.4 13.6 8.2 8.1 0.5 0.5 6.6 6.4
HDCHCHAFINL 2249.6 1.0 6.3 5.7 6.2 6.7 7.3 1.1 0.9 17.0 14.2
Sinopec Engineering 4961.4 1.2 49 18.7 20.5 9.9 9.1 1.1 1.0 10.7 10.9
Vinci 66594.3 0.9 5.2 21.5 21.5 15.1 13.8 2.4 2.2 16.2 16.1
TechnipFMC 12273.6 2.9 8.4 21.5 21.5 17.7 16.4 1.0 1.0 5.4 6.0
Bouygues 15416.9 2.4 -1.7 4.1 4.1 11.8 10.6 1.2 1.1 9.2 9.7
Linde 109151.0 0.8 6.3 13.9 13.9 25.8 22.9 2.0 2.3 7.0 8.1
Hochtief 11626.1 0.9 -8.9 9.9 9.9 13.5 12.8 43 3.9 31.8 30.3
Saipem 6204.1 2.3 7.8 47.8 47.8 38.6 19.9 1.1 1.1 3.2 55
Maire Tecnimont 1454.5 2.5 -4.1 8.4 8.4 9.6 9.6 2.9 2.4 33.6 27.2
L&T 324740 1.9 7.9 -0.9 -1.8 22.3 19.7 3.1 2.7 14.8 15.1
JGC 4013.4 34 -6.5 -1.7 -1.7 333 16.6 1.0 0.9 3.0 5.8
Chiyoda 734.5 49 -11.2 -10.6 -10.6 N/A 16.9 1.3 1.3 -96.2 8.1
Toyo Engineering 240.8 0.5 -14.0 -4.1 -4.1 13.2 9.6 0.6 0.6 7.1 7.7
Kajima Corp 8976.4 2.0 0.7 12.8 12.8 8.2 8.1 1.2 1.0 15.0 13.4
Tecnicas Reunidas 1818.4 2.0 1.8 19.9 19.9 16.1 13.2 33 2.9 20.8 231
CTCI 1338.5 -0.8 -1.2 7.2 7.2 15.3 12.4 2.0 1.9 12.5 15.5
Petrofac 2586.4 2.5 13.8 5.3 5.3 7.3 8.0 2.6 21 238 35.6
Fluor 6122.2 5.0 3.2 20.0 20.0 13.9 10.7 1.6 1.5 12.7 15.0
Jacobs 12207.8 2.5 4.2 31.9 31.9 17.0 14.5 1.9 1.9 10.4 12.4
KBR 3189.7 4.1 -0.1 30.9 30.9 12.1 10.8 1.6 1.4 12.5 13.4

Xt&: Bloomberg, H2[XF525H 2[MX|AIE
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Monthly Price
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Construction Cycle

MERITZ Construction Builder's Numbers

M2 APTEUSZ ZI18 vs APT 71X ASE

M2 APTZE

2 ZI12 vs OHOPDIX|S AaE
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MERITZ Construction Builder's Numbers

Earnings - Variable For Environment
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Earnings - 34t Data
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Earnings - MZAS/A7HL Data
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Earnings - QT2

xlojd ojmiE YFEY
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‘ ‘07 '08 '09 '10 11 12 "13 14 15 16 17 '18 19
= 314,354 320,953 285954 298,725 216,282 179,559 196,673 264,922 268,539 293,206 383,648 439,357 346,808
MEE-A 37,945 55747 31,009 35767 36,631 19,512 23,299 37,114 21,392 25887 27,077 34703 38,503
A= 75,766 87,167 110,827 1157166 64223 62,880 49,425 53804 70,355 87,670 128,387 161,992 120,695
LA 16,689 14,299 8,120 14,402 13,019 15412 20946 22,752 21,588 14,665 20,067 23,070 24,864
CHR Al 19,604 32,591 15711 13,563 7,276 4,529 9,919 9,359 15134 26,802 22,679 12,743 8,489
QIHEAA 30,451 15450 16,204 18,588 22,379 26,298 10,727 10,554 12,280 9,283 18495 20,189 16,500
BFEAA 11,903 13,586 13,317 8,552 9,437 3,360 7,345 9,411 5752 10,769 11,797 6,037 11,917
CHE A 10,193 6,908 2,297 10,624 11,853 5,416 3761 10,625 3,954 6,574 6,508 6,358 2,955
SARYAA| 12,507 9,122 3,881 10,947 2,772 3,840 6,482 9,075 9,461 3,141 9,892 8,590 10,072
pALL= 9,419 10,016 9,117 4,505 2,313 4,238 3,580 9,004 6,075 8,738 5541 17,092 16,452
Batee 20,988 22,952 18,620 13,233 7,162 6,524 19,812 23660 21,625 21,027 40,176 39,154 32,907
AR 14,600 12,091 14,347 15940 9,761 3,628 6,603 7,843 15301 15660 24,115 24,639 16,206
Hapets 8,319 8,773 5,327 5,343 4,883 4359 11,063 14,633 11,652 11,988 8,051 9,601 7,315
Hatee 11,784 9,053 9,762 5,454 6,343 7,341 5599 10,591 10,845 7,992 5765 13,229 10,485
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