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Stock Data
KOSPI (03/29) 2,140.67pt
52F FtSE ESinby ESPSPy
|0 /Z| X7t Tt 394,500 307,000
sats -7.2% 19.2%
FOUE oy S
w -6.3% -3.9%
6M 0.1% 9.6%
1% -5.2% 7.9%
Company Data
LHFA 70,592HF
APYT HeFH(3M) 20383
=l X228 38.8%
HHZ =212 (2019E) 1.6%
BPS(2019E) 2259238
x9 == Ax| 9| 69! 33.4%
EXXE
(Aot IFRS $1Z) 2017 2018 2019E  2020E
e 25,698.0 28,183.0 32,321.1 32,589.0
ol 2,9285  2,246.1 1,828.6 2,001.7
EBITDA 43305 3,733.3 35444 43003
MIEo|e 2,563.9 1,940.0 1,521.2 1,684.7
20[2 2,022.0 1,519.3 1,186.5 1,314.1
XU =X 2201 1,945.3 1,472.6 1,150.1 1,273.7
EPS(&) 24,854 18,812 14,691 16,270
BAE(%,YoY) 43.4 =243 -21.9 10.7
PER(HH) 16.3 18.4 249 225
PBR(tH) 1.96 1.59 1.62 1.56
EV/EBITDA(HH) 7.1 7.8 9.7 7.9
BAO|AUE(%) 11.4 8.0 5.7 6.1
ROE(%) 12.9 8.9 6.6 7.1
=X SHIE(%) 1.6 16.2 36.6 33.2
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LGotet &M MY
(A, %) 1018 2018 3018 4Q18 1019E 2Q19E 3Q19E 4Q19E 2016 2017 2018E 2019E
ofz=o 6,554 7,052 7,235 7,343 7,389 7,843 8,248 8,841 20,659 25,698 28,183 32,321
eS| 4,359 4,671 4,671 4,357 3,977 4,466 4,581 4,501 14,447 17,427 18,058 17,526
PSRS NI | 760 765 847 902 689 715 727 730 2,656 3,059 3,273 2,861
HX| 1,245 1,494 1,704 2,077 2,389 2,380 2,760 3,440 3,562 4,561 6,520 10,970
A ast 131 151 135 158 156 156 156 156 551 575 626
oots 237 188 92 83 253 201 99 89 326 604 600 642
o2l 651 703 602 290 293 476 530 529 1,992 2,928 2,246 1,829
FAo|AE 9.9% 10.0% 8.3% 3.9% 4.0% 6.1% 6.4% 6.0% 9.6% 11.4% 8.0% 5.7%
EEI| 637 705 548 242 293 417 426 422 2,139 2,808 2,131 1,558
ESIEPIINEIN | -10 -22 12 =5 14 11 12 9 -55 111 -28 46
HX| 2 27 84 96 -45 47 121 132 -49 29 209 255
A st 7 16 13 14 13 13 13 13 54 50 50
oohs 45 11 -19 -23 50 17 -10 -15 -52 35 15 42
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o AR 38 290 XY LGBl LHFAZ 1% Oy Bt UX| k&L
o A & AEE J[BEXDL EEE 1|3Il01|71| AR HIBEH AMAO] SiELICH
o I Xtzo g8FX A= AtE U A 5 X2Ho| AZE V[P0 S EEALE U HEE Bt UX| LT
o = XtE0|| AAE HBEE 229 9|a% oo drgotn o, oo 2t Aol 2HIQI0| X YEUSS eletLict
EXro|AHSHH(270H) SHEFIIF0|(27HY)
=H H21&8(%)
ELE uxt s sERN N
A ot okl
LG3f3t 2017-04-20  BUY (Maintain) 3700009 6%  -228 -16.4
(051910)  2017-06-07  BUY (Maintain) 370,000 &M®  -22.6 -16.4
2017-06-14  BUY (Maintain) 3700008 ¥ 227 <164 (o
2017-07-11  BUY (Maintain) 37000021 &8 226 <164y g40000 P ET! 2g=J}
2017-07-13  BUY (Maintain) 4000009 6%  -202 -18.4
2017-07-20  BUY (Maintain) ~ 400,0009 674 96 19
2017-10-16  BUY (Maintain) 4500008 6%  -146 -121
2017-10-27  BUY (Maintain) 4500008 6%  -102  -59
2017-11-29  BUY (Maintain) ~ 580,000% 6&M®  -290 -239 500,000 |
2018-02-01  BUY (Maintain)  550,0008 67H®  -290 -238
2018-03-27  BUY (Maintain) 5500008 6%  -302 -238
2018-05-02  BUY (Maintain) 5300008 674®  -354 -33.
2018-05-25  BUY (Maintain) 5300008 6%  -352 -315 0 . )
2018/06/05  BUY (Maintain) 5300008 648 ~ -348 -282 17/4/1 18/4/1 "19/4/1
2018/07/13  BUY (Maintain) 530,0008 648  -350 -28.2
2018/07/19  BUY (Maintain) 5300008 68  -334 -262
2018/10/10  BUY (Maintain) 480,000% 648  -325 -293
2018/10/29  BUY (Maintain) 480,0008 68  -323 -293
2018/10/31  BUY (Maintain) 480,000% 648  -304 -254
2018/11/23  BUY (Maintain)  480,000% 68  -28.1 -21.0
2019/01/31  BUY (Maintain) 480,0008 &g  -27.2 -185
2019/02/20  BUY (Maintain) 500,0008 &M®  -249 -21.1
2019/04/01  BUY (Maintain)  480,0008¢ 67Hg
IOl 283018 JE0E WABS NEGYS.
EXtelA A HEI|E
71 HEIIE(6IHE) As HEI|E(6ME)
Buy(Oi==) AFTHH] +20% Ol It 45 o4 Overweight (H|ZH) AIECHH| +10% Ol =nt2l of4f
Outperform(AI& Q& 43]) AIETHH] +10~+20% FIt A& o4 Neutral (&) AIETHH] +10~-10% B o4
Marketpnarform()klo 9I8) AIETHE] +10~-10% FI} ¥15 o4 Underweight (H|S=2) A|ZCHH| —10% O[4¢ *"} 2t of &
Underperform(A| &£+ & 6}3]) AIRTHH] -10~-20% Z=7t ot2f Of 4+
Sell(Of =) AIETHH| -20% O|st F=Jt St ofl

EXISZ Hlg E3 (2018/04/01~2019/03/31)
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