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Bl 0327 1D 1w m am YID % YoY 52w high 52w low F&BIHA 5% S4E F2 News
CBOT 244 e 374 -0.9% 0.6% 0.9% -1.1% -0.3% -0.1% -85%  13.2% ° _
EX o/ 470 0.1% 1.0% 0.6% -9.1% -6.7% 46%  -183%  11.2% :{Zﬁ;@tﬂ?a 83| gﬁ?;:ﬁiﬁ; 3 ;Ej?;
o| 5t2t E 4 HE Sich,
= o/ 888 -1.5% -2.0% -2.7% 0.4% 06% -129%  -16.3% 9.0% 80kgt 190+ O[St 7124 Bt oAt
HES o/lb 28.8 0.6% -1.5% -5.1% 3.9% 4.6% -87%  -10.9% 6.9% | atolAl 73 00% ma?fl i ﬁ @
NYBOT g o/lb 12,6 -0.1% -13% -4.0% 1.5% 46% 03%  -102%  27.1%|20l(Feed) 7.2 0.0% ZET)
Qaix| UsD/lb 123 -4.3% -5.5% 3.8% -4.4% -1.7%  -107%  -28.2% 10.3% | 2t0lAI(CJC)) 88 0.0% -
] usD/ib 9% -1.6%  -09%  -2.6%  -82%  <79%  -211%  -241% 1.1%|PDLBEIRL 177 00% (CHE?E: 19;3,'1&'30?;?&;'”'
DALIANEx % RMB/E 3,365 0.2% -0.3% 1.8% 6.5% 66% -101%  -142% 7.2% &;;’Eﬁﬂ 1;'2 8‘83’ fnigg:ﬂl;— IR R AR
=T RMB/E 2,556 -0.2% 0.8% 13%  -10.4% -67% -16.8%  -30.1% 7.3%| coiem R
e RMB/E 1,818 0.0% -1.0% 3.5% -0.7% -1.3% 1.6% -5.4% 8.3% R
Mal Ex e USD/E 2,031 -0.2% -3.1% 0.5% -1.2% 13%  -154%  -181%  155%|SAX(CBOT) 374 -09% fﬁ;lagé ‘f‘”t;‘;f;ﬁfip =
EEroy zfo[Al RMB/kg 73 0.0% 2.1% 07%  -82%  -58% -156% -16.6% 2.1% | A%4(CBOT) 470 +0.1% ;lél 0= A 045 154 1.62]
2{0|2l(Feed Trade) ~ RMB/kg 7.2 0.0% 0.0% -30%  -10.8% -9.4%  -179%  -17.9% 0.0% | CHE(CBOT) 838 -15% oo 1o e a5 ;}0"
2fOlM(CIE=2IL)  RMB/kg 8.8 0.0% 0.0% 0.0% 0.0% 0.0% -2.2% -22%  10.0% HTRCBOT) 288 +06% 5, " - = c
bl RMB/kg 17.7 0.0% 00%  -22% -106% -106%  -149%  -31.5% 2.3%| HYNYBOT) - 126 -0.1% ‘° 0 ©
et RMB/k " o 9 0 % -161%  -1799 o | ZEIATUNA) 1,550  0.0% ()
e =I] 9 7.8 0.0% 1.3% 6.1% 2.0% 26% -161%  -17.9% 6.8% | o au) o e
EYET RMB/kg 535 0.0% -3.6% -2.7% -7.0% -36%  -47.8%  -47.8%  151% ;%(%LH) A5hD .2
skl RMB/kg 20.9 2.0% 20%  10.8% -0.1% -0.1%  13.4% -20%  241% ' ’
JE A X|0{7HAtuna) USD/E 1,550 0.0% 51%  240%  192%  192%  192% 0.0% -13.9%
SH|(E3 Bt KRW/kg 2,090 0.0% 0.0%  106% -8.7% -8.7% 50% -22.3%  75.6%
=¥ Zoivh KRW/kg 4,320 1.2% 84%  297%  292%  27.0% -107%  -282%  42.0%
22H FI| S8 o9 SOt 1D 1w m 3M YTD % YoY 52w high 52w low Mkt Cap PER(X) PBRIX] ROE(%) EV/EBITDAI(X)
Ot| e At CIMI2UN 2 KRW 327,500 0.9% -1.7% -1.2% -1.5% -0.9% 14%  -14.2% 50%| 4,930 52 1.2 243 10.1
Ajinomoto Y 1,809 -0.6% 2.9% 7.1% -8.0% -7.6% -48%  -166%  10.1% 993 17.6 15 2.0 8.5
ADM usp 425 0.5% -1.2% 0.0% 41% 3.7% -08%  -18.0% 7.2% 24 12.0 1.2 10.4 8.5
Meihua CNY 54 2.3% 32%  139%  303%  284% 3.8% -30%  43.4% 17 14.1 2.1 11.9 8.9
GBT HKD 0.1 00% -16.1%  818% 140.0% 1449%  200% -205%  242.9% 0.8 - - - -
Evonik EUR 24 0.4% -4.9% -3.3% 9.1%  103%  -143%  -264%  11.0% 1 9.3 14 14.5 54
S F&B ozl KRW 97,800 1.0% -36% -127% -168% -185% - -369%  104%| 3,867 - - - -
Tingyi HKD 12.2 1.2% 2.2% 6.6%  19.6%  168%  -22.8%  -346%  282% 69 234 3.0 12.9 7.9
Want Want HKD 6.5 0.8% 1.4% -21%  204%  18.4% 35%  -200%  23.9% 81 215 4.8 218 11.9
Tsingtao Brewery HKD 35.1 6.7% 3.7% 2.0% 82%  11.1%  -144%  -312%  17.8% 56 275 23 8.3 12.6
China Mengniu HKD 27 0.0% 0.8% 37%  12.8% 86%  106% -111%  235% 104 29.6 3.5 12,5 16.3
B KT&G KRW 106,500 -0.9% -1.4% 4.4% -1.4% 4.9% 8.1% -36%  109%| 14622 14.6 17 122 8.7
Philip Morris usp 87.0 -1.8% -3.8% -0.1%  31.4%  304% -9.7%  -158%  31.9% 135 17.3 - - 13.1
British American 8P 3,090 0.2% -3.4% 76%  220%  236% -208% -283%  30.1% 71 10.6 11 10.6 10.2
Japan Tobacco JPY 2,805 1.3% -0.7% -3.0% 4.6% 7.2% -36%  -127%  11.7%| 5609 13.2 18 13.6 9.1
=5 Ambev BRL 16.5 -2.6% -38% -9.7% 9.0% 75% -311% -31.7%  103% 260 216 4.7 231 121
Heineken EUR 93.4 -0.2% 1.3% 6.1%  200%  21.0% 9.7% -02%  24.4% 54 229 3.7 15.8 12,5
Asahi PY 4912 1.5% 3.9% 19%  11.9%  15.1% -99%  -187%  20.0%| 2375 154 1.9 124 10.5
slo|ExIZ KRW 18,700 -0.5% 1.1% 8.1% 39%  127%  -160%  -189%  222%| 1,311 39.1 11 2.8 8.9
2oy KRW | 1,814,000 -0.5% -03%  141%  251%  296%  21.3% -1.6%  423%| 1,450 60.2 1.2 2.1 11.3
e KRW 12,800 -04%  -11.4%  -12.9% -4.8% -59%  -258%  -283%  158% 365 31.6 0.7 2.1 19.0
22U F&B  Danone EUR 67.5 -0.4% -1.8% 0.1% 8.5% 9.8% 5.6% 27%  12.0% 46 19.0 26 144 129
Kraft Foods usp 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 145
Starbucks usD 72.7 -0.3% 1.9% 20%  185%  130%  258% -03%  49.9% 20 30.2 20.5 69.6 17.2
Nestle SA CHF 953 0.1% 0.7% 48%  171%  194%  305% -0.1%  30.5% 292 245 4.8 210 17.1
Coca Cola usp 46.6 -0.1% 2.3% 2.9% -2.0% -1.6% 9.2% -7.7%  12.2% 199 224 10.9 49.7 20.5
Pepsi Co usp 1219 -0.1% 3.2% 44%  114%  103%  141% -0.1%  26.8% 171 215 16.1 73.7 15.0
Nissin Food Y 7,690 -0.5% 2.1% 09%  133%  11.4% 6.7% -7.8%  19.6% 813 30.4 2.2 7.7 14.6
Toyo Suisan JPY 4,225 -0.7% 3.2% 21%  109%  102% 3.2% -56%  156% 468 21.1 15 7.3 9.1
2L F&B ES] KRW 313,500 1.5% 45%  140%  206%  232% 48% -119%  465%| 1907 226 10 45 8.0
EEST KRW | 762,000 0.9% -2.2% 0.1% 2.0% 52% 72%  -144%  167%| 2,747 15.5 2.2 14.4 13.0
oAt KRW 28,550 0.4% -1.9% 52%  107%  140%  20.0% -45%  286% 989 114 11 9.8 74
E09 KRW 101,000 -1.5% 05%  104%  255%  269% -19.8%  -336%  29.8% 385 0.0 - - -
YL KRW 84,800 1.6% -0.8% 7.8% 6.0% 7.6% - -165%  36.1% 665 - - - -
S2FeB KRW 258,000 -1.5% -5.5% -5.3% -83% -103%  186%  -223%  255% 996 18.0 16 2.0 13.2
LY KRW 234,000 -0.8% -4.1% 24%  176%  153%  -19.6%  -322%  222% 787 11.9 0.8 7.0 7.0
et KRW 48,850 0.1% -4.8% -7.7%  -10.7% -73%  -189%  -29.1% 38%| 5125 31.1 0.5 2.7 230
EENS KRW 10,450 1.0% 1.5% -6.7% 6.6%  12.4% - S317%  14.2% 131 - - - -
RE] KRW 66,700 0.3% -5.8% -47%  -11.3% -80%  121%  -158%  13.1% 657 17.0 1.2 6.9 5.5
MXHRE  Sysco usD 65.6 -1.0% -0.8% -2.5% 7.8% 4.8% 95%  -134%  125% 34 218 138 67.4 128
MARR EUR 20.3 0.1% -3.9% -1.4% -2.7% -16%  -16.1%  -232% 5.6% 13 19.8 42 214 127
cJm|Alo| KRW 33,450 0.6% -0.7% 49%  302%  262% -36%  -139%  559% 397 369 2.2 5.8 95
AMpEE KRW 96,500 -2.3% -3.3% 32%  123%  130%  -225%  -445%  183% 374 21.7 1.1 53 7.7
[l I E-1= KRW 14,400 2.1% -2.0% 2.5% 0.0% 0.7% 47%  -11.4%  220%| 1,407 12.2 0.8 6.7 5.9
Zhzc KRW | 652,000 -0.9% -4.5% -1.7% -9.6% -8.0% 57%  -27.2% 5.7% 738 - - - -
SPCARE KRW 139,000 49%  103%  203% 8.2% 90%  112% 0.0%  287%| 1,199 27.5 3.8 14.3 14.5
F&B C T« AlS 2= Aol o At&: Bloomberg
(12.1.1=100) S, 29 (2I2t/kg) 3 2lojal (212H/kg) E3 HEI! (RMB/kg) ERES
150 20 140 22
—sts 2ol 120 vlElo —32E8
130 EX) 15 100 27
10 1 \ N o 23 22
% LY h, WM’\W . o .
EC 20
50 0 + 0 + 12 +
14 "5 "6 "7 18 19 "2 "3 "4 15 "6 "7 18 19 12 "13 "4 15 16 "7 18 19 "4 15 16 "7 18 19
(12.1.1=100) i, &g ($19H/kg) ST EYED ($12H/kg) 3 4yt (8l/kg) = ES
150 e 250 B5] 10,000
130 gj:?; 200 sge 0 wdfled 8,000 ==
25
110 JM" 150 20 6,000
ES) \r“ 100 5 4,000
70 N M M\\.,,m- 50 1: 2,000
50 0 + 0 + 0+
"4 15 16 17 18 19 "2 "13 "4 "5 16 "7 "8 19 12 "13 "4 "5 16 "7 "8 19 ‘07 '08 '09 10 '11 "2 13 "14 "15 '16 17 "18 19
Xt=: Bloomberg, Wind, Atuna, H2| 25253 2| MX|4E
S AEE MY S AE DX QF B S ALEO| AFLICH DAE & XE0| ASE S AL A AL 2 2019E 39 28 SX| S AtRO| ASZE 552 RIHSH(DR, CB, IPO, AIFZY S) YUY G0 Xt 671 2H FTHALR EOISHR| A%
SUICH ZARS 201941 32 282 A 5 K20 A E S22 ALS 1%0/4 BRtD UK SELICH DAS ZAHRA HAts 20191 38 282 S 5 AHR0| UBE 229 A 2S BREHL UK YSUCHE A2 AME LHESS 2olo| oAe Hat
P70 vt Qon], $O| SLE Q0ILt ZHIIOl A EUS S HQIBLICH (KA 2 2 SHo= HESE AHBYLCHL 5 R0 £28 LSS DA AMAMES FHRZN 2AIL 2y
o

C4FYS) S NBE FAAES FAEU HAItEE 2T
| 228

2 AL
& Ao YeYo|Lt Y2 BYSH EUCh & XNRE 0|85t = 22 & M2

£l
4n®

Ao £Z AL AHAlQ| HTHO 2 SHA|J| HEEL|CH



