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Global Indices (E49): pt, 109} #x|E35}1) KOSPI KOSDAQ
- Al7HE 1D 1w M 3M YTD 3y| 2160 750

KOSPI 21456 13732189  -01%  -18%  -3.6% 5.8% 5.1% 8.2% .o

KOSDAQ 7285 2449333  -11%  -20%  -25% 9.4% 7.8% 7.7% \. ﬁ ? ii;‘: 740

Dow Jones  25,625.6 71568  -01%  -13%  -17%| 12.0% 9.9%| 46.1%|2140 \ M
Nasdaq 7,643.4 11,8872  -06%  -2.5% 12%| 16.6%| 15.2%| 60.3% 2130 W 730 g
S&P 500 28054 244007  -05%  -17% 04%| 13.7%| 11.9%| 37.7%

UK 7,194.2 1,934.6 00%  -22% 0.6% 7.6% 6.9%| 17.8%|2120 720

Germany  11,419.0 1,091.0 00%  -11%  -11% 7.4% 8.1%| 15.9%|Global P/E Ratio (512 34) EX}XPE 20j50p2 (5k9 : ojgl)
France 5,301.2 16096  -01%  -14% 12%| 14.6%| 121%| 22.4%|* 1,500

Japan 21,3787 3627020  -02%  -11%  -03%| 10.6% 6.8%| 24.8%|25 1223

China 3,022.7 32,983.1 09%  -25% 28%| 21.0%| 21.2% 2.2% |20 T _502

Brazil 91,903.4 28294  -36%  -50% -5.8% 7.9% 46%| 80.8%|;s T 1282

Vietnam 9759 3,194,382.0 06%  -06% -11% 9.4% 9.3%| 69.5%|, T i 2,000 ‘ ‘ ‘ ‘ ‘
India 381329 680785  -03%  -0.7% 6.0% 7.0% 52%| 52.7% A=e| 717 | M A=A ZIH |
Russia 24875 354036  -10%  -08%  -03%  77%  50%| 345%| kb ka bow na mN cHN GoR A GER ‘ <@2Tp ‘ <=2 ‘
Global Market China Region Market

0= SAl - | 2] 93 deto gt Fx 5h2F orz ot SAl - 0|5 8kt AL 51 45 ot

- 104 27| =K S| BHE 2386% 7|5, 3MAES 24% 2BUUM |AEe 2& - W HE YRE 379 Xt 1~28 SY0|Y0| A &3 E= FIH KL 7Y 45

- Infineon Tech, 25l I1EH HMUX| 0L HA|, 21t 7t = 53%0) 21& A, gt=H| | - F7HEAE, 1~2¢8 52 27| 0|92 T 7,08099(ete 2 MiH 7| thH| 14% LA

S Al - EB7| X LA FE5t0 2EA O 3 Olsy - XSAL ME, E5E FE23 Wy

- E2p7| BX, 98 ZA oty o] HJCID o1, '4E0| Yatst ™ ECBIL SR Y FH|TL &Y - @=0| MI|XSA| X|FEH 2EXF FA O] 50% HASATHA QlZetof FXtE A

=2 =X 1045 F2| Oto| AR |X|, ECB, 00| A F2| £585 2tzte ZA| FH| & - AR RSkt SHA W AKX HOREI RS S, (R A5t 7
UZE SA - iU XA stEf op Today's Event
e i =8 = = M7t 22l 2t S 2ot stet - =3 239 - 05 195 R9Ey

- M WA= ¢S 200 ek A2 ¥ i S0| LD| F7t 5122 2 0|01 X - AR, 1928 Fo QEAM iE ST |- 0|3, & 22(ga 78 H2 B oY

S SAl - /=9 o= Mol 52 op - 42 Xl LAY O3 AHAE 0=, 47| GDP &K

- 07 IxS3el oY, ete A Aol chst HEEH2 0| LI HA BHSSICHIL CHA| A o2t - 38 I YT AR - REE 38 AH|XRIZX|

- HER|R TMH|A ZIEE ALY Ch2tet 221 47| HA 28T o2, HodHo|e &M 9= - =Y, 33 AH|XFS7HR| S OfjH|X]

S&P 500 Sector Korea Sector

[ | 1] w M 3M YTD 2y ' D 1w M 3M YTD 2y 3y
UIER| -0.7% -1.9% 12%| 15.4%| 15.2% -37% 6.1% OfL4X| 0.1% -3.8% 0.2% -0.3% 1.8% 6.2% 8.7%
| -01%  -27%  -23%| 10.0% 7.8% 3.8%| 21.1%|AX| -03%  -32% -7.8% 1.7% 32%  -26% 2.9%
ArATY 0.1% -1.2% -3.0%| 16.8%| 14.6%| 11.2%| 29.2% | XY 0.0% -1.9% -6.2% 1.6% -03% -88% -7.8%
47| 2K -03%  -13% 22%| 15.9%| 14.1%| 28.4%| 43.9%|Z7|2H|XY -02%  -1.9% -0.4% 8.1% 7.6%| -12.6%| -17.1%
Da=AHT -0.4% 0.2% 2.8%| 11.4% 9.9% 1.8% 6.5% EaH|XY -0.9% -0.1% 2.2% 6.3% 5.3% -0.5%| -13.7%
oz -08%  -20%  -1.9% 7.2% 46%| 21.5%| 34.8%|°= -41%  -6.1% -8.5%| -11.0%| -11.5%| 63.5%| 25.5%
a8 -04%  -25%  -3.8% 8.9% 6.7% 7.0%| 39.8%|28 01%  -24% -40%  -27% 00%  -7.8% 8.0%
T -05%  -27% 29%| 19.5%| 17.8%| 41.8%| 77.6%|IT 04%  -15% -32%| 17.5%| 16.2%| 13.6%| 72.5%
SAMH| A -05%  -15% 22%| 14.6%| 13.9%| -6.0%  -7.6% SAAMHA -12%  -03% -2.3% 06%  -06% 12%| 27.5%
SEe|E -0.7% 0.8% 39%| 11.8%| 10.6%| 13.2%| 19.9%|SEz2|E| -08%  -22%| -103%| -40%  -5.2%| -29.5%| -42.1%
0.2% 1.0%

0.0% 0.0%

-0.2% -1.0%

-0.4% -2.0%

-0.6% -3.0%

-0.8% -4.0%

-1.0% -5.0%

ofluix| Es MR FTIAHIY BaaH o2 38 T suMua gEeEl OfExl  AX MY ZIIAHK BRasy o2 38 T =dMEA sgeE

Fixed Income (421 : %, bp) Commodity (9] : §, pt) Currency

[ [ coRCIRETING [ oo BREUIRRTIRNGT | co[ BTN
=2xf 3 1.714 -4.6 -9.4 -10.9| =] 7HWTI) 59.41 -0.9% 7.0%| 30.8% |22 A(pt) 96.93 0.2% 1.0% 0.9%
=K 104 1.840 -6.5 -15.5 -11.6|VIX Index 15.15 32% -0.1%| -40.4%| /22 () 1,139.75 0.5% 2.0% 2.4%
o| 2k 2 2.200 -6.6 -28.2 -288| A7t 271 -1.0% -5.0%  -7.7%| /2 (3l) 110.52 0.1% -0.3% 0.5%
Oj=xf 104 2367 -5.7 -269 -31.8|CRBAMHEX| 4 18394  -07% 1.4% 8.3%|e/FE(E2) 113 -06% -10% -17%
A= = 104 -0.067 -0.2 -41 -7.0| 2(Comex) 1,310.40 -0.3% -11% 23% | d/2SEH(Y) 14521 0.6% 2.0% 21%
=32 2K 104 3423 39 -5.5 -35.1|BDI(Baltic Dry) 690.00 1.0% 6.3%| -45.7%|2/2I2HE) 169.22 0.3% 13% 45%
=< IA 104 -0.081 -6.6 -19.9 -32.3(72 285.80 0.3% -3.0% 8.6% |2/ E(H) 132 -0.5% -0.4% 3.3%
K EIXHSKB A 2l MAIME)E 2 ZAMEMXLEO| ATHE WHEE0| o F o Rost A2o|Lt ZHIQl0] Mol ASHAH HHEIUSE SASLICEL X2 HIY AFAAML oA U FHAZ AT MHY 2% ’P

7 ddst £ Qlom, EXIE FEE SX0| ofLf2t EXpHT| 0Tt £l FEHMIS SHOE Stu JAELCh FXFA| EXpXF XpAo| TTEaL Molsto| | FSAF S SHA|7| HELICE 2 X2 AR KT [
SEM 2E NEHH2 SA0IA A2, ot B0z FAte] Sof 810 SX, tho, S, Muj=E 2 5 ASLICH SK s s :'ﬂ




MORNING CALL

by

SK “securities

2019-03-28, (5)

YUY HSE M9 F5 (291 : o) YUY BIEHE M9 B2 (2491 - ofgl)
29 gols% =3 408 sols%
JWA st 4410  15.8% | JWM DS EEPS 5297  -9.0% CHSIZEA
orzorm 1,969 14.0%| - O] HEAE, 3M|C QYUK S TOiS| 7t EE GV 1,196 -83%| - 28 Fo|y 27 Mol 22
Ao|mAE 3 1463  135% sS4l 3197 -82%
NZESY 1,804 11.5% | Q+RoHZ, #Ho|m A2 Ao A 1,319 -8.0% O 20 =M
MELOIMN 1258  107%) - XOIMEZX| Fo| Uy W ESE=21 880 76%| - ZAFRDAM XY S HO|E X7} sj2
SEZH 1,421 10.5% HHO| 2 H| Ll El &~ 950 -7.4%
[ATHM 5330  103% MZTZ3Y H o] il 0] 5| Ef 1,175 -7.2% | H|o| 21| 0] 8] E
L7 491 91%)| - 28 AAYY SHE 5o Lj 22 M J|cf  HBE| I 52X| 2646 -71% - SAK DEET iE & g
8 EXApE 2o/ 0E 49 B8 (GOREE)
<Q|FQ o5 49> <ol =i Agl> <7\ &045 M2l> 7|13 = E M9 <7H°I E=0)4 A9 <7fel s AQ>
alsss ——— ucaaless —— Jucualsss iz
AT 269.4 | AT XL -2349 m;ﬁxr 4645\ MEZ|R -231.9|4 EEI 400.5 | A4A7 7| -681.6
oDEE 1007 |HEZ|2 -219.9|A4H 7| 4139|MEZ|2EAF0f -195.2 |MEz| 28 A 0f 250.2|SK&H0| L A -268.2
SKaHO| 5 A 96.2|NAVER -125.7|SK&to| Y A 180.5| AHMHIO|Q 2| A -119.6 | A AJHIO| @ 2 & A 1427 | M HX 2135
O ZAHRS 76.4|HI0| 20 = -1109(LGR B2~ 1236|ARCIQE2 -88.6|NAVER 1364|001 At 724
LGO| - & 55.0| FAteIZztA0f 913|LGHEHY 722[¥E3Y -69.4|LG3}8t 126.4|3H44 -66.6
AWAZE 477|2228XF -88.3|SKH2| & 63.7|LG3}st 63.0|HIO| 20 = 1175lGR =3~ 643
Agolx| Lo & 460|LGMEAZ -82.0(THA Y 532|OEE -625|ARCQEHE 1012|0AE -64.0
POSCO 40.8| AlBHX| -79.6| AtA4SDI 473|4453Y -60.9| FArQIZ LA Of 96.9 | AN EA 554
wote 38.3|LG3}8t -675|0tAE 46.1|POSCO 587 | FAEEY 904 |40t -50.2
SR HAIZE 37.5|3H2IHATAL -64.2| 223 2|0 456 |KT -54.6(S-Oil 829(eHH A -49.2
% ZHE (Shanghai-Hongkong Link) 72} 49| 2 (EH91 : CNY, 1M CNY) M ZHE(Shenzhen-Hongkong Link) A2l &9 55 (2] : CNY, 1M CNY)
ac EXTY A|7k52(B) NERTY AHajci2 Ac == WRELGY Close e E ==
600519 C1 Equity T-0|% S ZE}0| 9905 78850 1,100.0| 000858 C2 Equity <S&0j 0|4l 3415 8798  1,500.0
600276 C1 Equity &4 20| o|9f 2741 7436 997.5| 000860 C2 Equity H|O|Z! 24l =9 333 5829 6291
601318 C1 Equity 2= LWotes EC 13485 7422  9145| 000651 C2 Equity H2| ®7|7|7| 2743 4560 4887
600036 C1 Equity A 234 8151 3240  702.8| 002415 C2 Equity &M< S}0|3H|H CIX|E 7| 3222 3447 4239
600030 C1 Equity ZASH 2598 2297  537.4| 000001 C2 Equity Wt 23 2126 1238 3375
600585 C1 Equity Q=0 8}0|2] 2L 2016 3745  4594| 002304 C2 Equity X4 QFs|aiz 1777 11792 3315
600031 C1 Equity 0] 52 1030 1230  430.7| 000333 C2 Equity mjo|C| 1& 3134 4757 3040
600887 C1 Equity  4|0| T O|2]At¢] 1714 2820  371.9| 000338 C2 Equity $|O|Xto] 52 913 1177 2287
601888 C1 Equity ~ XtO|Lt QIE{LINY E3f2 A 1278 6547  304.0| 000063 C2 Equity Z4 Sl 1058 2667 2135
601601 C1 Equity == EfO|ZLY HHZGH 2844 3345  297.1| 300059 C2 Equity O|AE ZHE 951 1841 2131
29| Check Point !!!
» D7+ 327[MHX| EO{EICH
. DEQAK|QIX|Of (2D D2 HAH7IHL M1 28 Lj20] 38 SIEME QXS HOF LIELL]
. EAHIFECJI él’%*la.i ;Hl 4%%01%;1}}5% AIH’“OM |6’<H xl7|+ aalaz |§f%ﬂie i . -EPI‘?UEO"E
£3| PC 9 M D 717 S12tH = 24 7|0|7} HO|X| @=Lt 23 AI2E=0]| By
> =2, MK HEZ WY $AK XY OI %'-J.IILI-
- B3 ME7} 2HE A BEDS BR 50% 0|4 0| CfAl 2ASMA S 24K Zet XY 52|72
. 13| £FA| 250km O|@t 8472 ®7|AHO] CHS) X2 X|F HX|, 250~400kmS} 400km O|ALO|| CHH EHid th A2
53 YRE OA 22540 WI|SWA WM 52|10 BB 5 A A2 W X9 ol 2 AJIAA §J-9-
— B — —_
> BIRYS, 287 $ENYZIHYNS B O =IIH
- ESEE HY A HEIS NE/A| MHMB/sT US| AR/MEH SO 57|70 LA Ho2 My | Sy — | %
FEI|YE 227 Fa 1290, AME 7t ¢&/Htolole] 7tz olst @ /+Ed= °| 47188 § &0t @ HEUAY 21160,000%0] FOrHUCH
- HHE MEE2 227|182 H +=E0H 20 EA WM, AR ED S HE 2H |7t A2 FIHIt 7|0

K ZPRHSKSH 2IMAME)E 2 ZAHE
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ME{E AI715Y 49 X SKSA AHB2|X| = +AEFUH) (Sl - AR/ &)
ac 29 1D 1w M YTD EX- 0N
[WIERS] A034730 SK 188,214 267,500 0.0% -4.6% -17% 2.9%|2030 X{AOf|L{X| 20%E4d, 7| PPA Q1A T e (of| 4 X|E|Ya|)
Energy A096770  SKO|‘=Hj|0| M 173,835 188,000 0.3% -3.8% 0.0% 47%| - QEWMZIR|, Ct4 7| PPA 0 9 A =g oc3jjof
A010950 S-Oil 103,013 91,500 -09%  -5.3%| -10.3%| -6.4%| - XAMO|L4X| HE HZH 7Y 2t M F0f A2 KA HA|
A078930 GS 49,059 52,800 0.6% -2.0% -2.4% 2.3%|SKO| ., ®7}2| XHSAMHHE|2] 1-22 % 0]0f E2UE £2[9 MH| EXHEBN)
A010060 OCI 22,633 94,900 -01% -45%| -11.3%| -11.3%| - H{E{2|-22|2 EX} X|20| 7|, S-Z2 HEF' 225 EX}
A018670 SK7tA 8611 93,300 1.5% 14%| 13.0%| 32.0%| - &2 XL diHjE2] 2 U LiBS 2A M4, 'HIEZ] 22 £3 £oF
ES] A051910 LG3%}st 255,897 362,500 -11% -01%  -7.5% 45%|H|0|R 27| of LipE Lt HCiL], FHX|H HZ MAL 2 (AEHA)
Materials A005490 POSCO 222,326 255,000 0.2% -0.6% -41% 49%| « 1~2€ 20| MZUHE MAL 10.7% S}
A011170 RGA0O/Z 94,943 277,000 -0.2% -47%| -15.9% 00%| - HZt MM SCOoE A2 SX| Y1 238|2 F0f, 2=zt 21
A010130 D2{ot% 86,047 456,000 0.4% -1.2% -1.8% 5.4% Y CEOIEN 13| 8 H/LEE AR HHZX|(FAL)
A004020 SCHMIH 59,584 44,650 0.3% -48%| -12.5% -1.3%| - 165m’ O|At #+I{OFH = CHAN, Q|HEA| Z|CH 3000t TtERE
A009830  &t3tA|O|Zt 34,743 21,300 22%  -6.2%| -10.5% 5.5%| « SAL I 1771 A|Z0|M 42 1ULEE SIAMZAS AA|
] A009540 HEZY 82,805 117,000 -13%  -8.6%| -10.3%| -9.0% AMZZY, MHIILNGM $F AZE, Bl 03| A|S(EBN)
Industrials A000720 HHCOHZAM 56,235 50,500 -1.6% -12%| -18.8%| -7.5% - LNGAIEF 78 %3 18 £Z3t A|F B} 29
A010140 MMZZY 52,983 8,410 -14%  -6.0%  -9.0%| 13.5%| - JIZE M KD CHYZMA SZFEKAZH 7|F MA 292 St A
A012750 OfA¢l 36,745 96,700 0.6% -3.0%  -6.1% -3.8% | =S WEl CiEHEtE, ZE) AR MH LM IHEBN)
A003490 CiEHEE 31,488 33,200 2.5% -0.8%| -10.2% 0.5%| - ZUS 3|Z O|AF G AIf, 2147} S O[AZl
A000210 CHEA 32956 94,700 1.7% -1.2% 13%  -7.6%| - XU HNZ, LA HY Myt Moz =
7| 2HX A005380 HHCHX} 253,197 118,500 0.0% -44%  -81% 0.0% S QENH SIS HAE MFAE(O|YHF])
Consumer Discretionary A012330 HCHZH|A 202,475 208,000 -12% -33%  -5.9% 9.5%| « HOo|M £MEDB|E K& 19.46%0| A AES 9.56%2
A000270  7|OFx} 140,256 34,600 1.5% -07%  -6.4% 27%| -+ FH AX7L, 2 8~9A|0] S 27t 4218000 2| 90%~200% AO| AN
A023530 ZO4&YE 51,061 180,500 -14%  -6.5%  -5.5%| -14.5%|DYUIfM, AAMAQL ZEAIAS} A2, SHEE ALY SHCH(SEN)
A035760 CJ ENM 48,589 221,600 -13% -49%  -6.1% 9.8%| - MO|ZIAMEAL O E-SE FHOY-CSE 2o}
A139480 O|OHE 47,946 172,000 -0.6% -5.0%  -52%  -5.8% - DAWAL AZI|S.CIXQIOH G 7| & HE
T AH|XY A051900 LGMZHZ 218,811 1,401,000 -1.5% S11%|  11.7%| 27.3% |54 SEX|do H2 2tHIE JECHO|FESYYUH)
Consumer Staples A033780 KT&G 146,217 106,500 -0.9% -0.9% 2.4% 49%| « M2 MAMEE MRS XXSD YOO SHX|FI} EEXZ O
A090430 OFZ AT 111,071 190,000 -13% -40%  -6.6%  -9.3% - K|S Y 7|ZOE O/ BtHA|EC| 15%E e 3YE 7|2
A271560 22| 38,666 97,800 1.0% -22%| -13.8%| -18.5%|0|MHX| 24 Ha|H gfX|D7|-B AH| S0{(BEMULHAD
A161890 $HZZ0} 17,721 79,300 -2.8% -23% S13%|  12.5%| - SEXSHO| AH|KHHE 1,560 S [jACZ MES AL
A192820 TAA 15,376 153,000 -0.3% 0.3% 20%| 17.7%| - OJMTHX| 2AA| S57|0] £20| £l= E202 YK A0
oz A068270 MEZ|2 234,155 183,000 49%  -9.0%  -9.6%| -17.8%|MEZ|2 AESM =2, 49H0j| 11T 18245H 22 (D LA H|)
Health Care A207940 AMHIO|Q2EA 214,705 324,500 -34%  -7.7%| -12.8%| -16.0%|- AER|2, & 49H0| Al EIADt HEKIO|H 478173550 AESM HC
A091990 A EZ|2& A7 0] 93,295 65,100 47%  -79%  -5.8%| -13.6%| - TZO|M Bk =, 'O 300074 AR E=7t2 2|2 9of
A128940 sHO|FE 51,500 443,500 -2.9% -49% -10.0% -4.4%| 2H|F 717, Aeko| 36~53% 2 ZtQICHOIA|OFAH|)
A000100 HoHYE 30,346 237,500 -02% 50%  -5.4%| 16.1%| - 2X|& F|U|2 oQZ okt T JfmuEor YE
A086900 HC|IEA 32,047 551,100 -22% 21% 31% -46%| « UH 'SHE JYHOIHCHS 4BlEl LY. SAKN| QAL EtA 7t
T A005930 &M TR} 2,707,296 45,350 0.2% 3.0% 3.0%|  17.2% | AMAZE ‘gL XM’ 22 E|0] B1Z ‘MALY (FAL)
Information Technology A000660 SK38}0| A 534,354 73,400 1.0% 41% -04%| 21.3%| - IDCQt HOHL|Of M2 M Zhid M| A E2E 0| BIS0AN 19/E *tX|
A035420 NAVER 202,720 123,000 -2.8% -43%  -5.0% 0.8%| - 20711 & L2 ZY0| OfE 19, Y OHSH 209 QC xHtoZ =X
A006400 AfA4SDI 144,406 210,000 02% 1.0%| -121% -41%|SK&}0| Sl A 2912%, T HMH|Y Mo| Eat, 2EAE )
A036570 QUMAZE 104,978 478,500 -0.5% 5.3% 6.5% 26%| - HIZH 22{AE AACHK| S X=J123' orA £t
A035720 77t2 85,472 102,500 -1.4% 0.5% -2.4% -0.5%| « DEETJ} AYCIR] 2 28 7| Otof| AFCHX| X|HAH S DA
A009150 MM 77,308 103,500 5.4% 35%  -7.6% 0.0% B2 REIA, ADEWER| ZSHFZHE 'slo|-HER|' Z7H(0|HY2])
A034220 LGL|AZg0] 71,921 20,100 -12% -2.0% A47%|  11.4%| - MEQJ/AFSA/ZM/ME|A SIEOM ML 7Hs ADLEX ZA|AH AN
A078340 HEA 13,265 103,100 02% 0.7%| -15.8%| -20.1%|- KT, [O|H{A 5 CIYst AN SO A Sof Lrs A
EAMMH|A A017670 SKE = 204,287 253,000 1.0% 0.8% -38%  -6.1% CJHZ 'Elzjo| QI XIgH otsl7|2 AM (MEZAH)
Telecommunication A030200 KT 72,328 27,700 0.4% -1.6% -33%  -7.1%| - Z2to|2 QI =X HDof L3t SHEH A RI|ZA| 2F £
Services A032640 LGREBA 68,330 15,650 23% 43% 30%| -11.3%| - YA =atol2 Q4 AE, ChLiQ B4 stz Q8| XasIX| LS A
28 A055550 AIBHR|Z= 202,720 42,750 0.0% -3.1% -12% 8.0% IBK7| 28, 20{5H Ot AQAIR (A W3l MIT(HXL|AZAE)
Financials A105560 KBZ& 173,307 41,450 0.1% 47%  -7.2%| -10.9%| - AQAIZE kYA LK 1214 0|= 714 Ok KH2 LHE OH7| kHH KpsHol| AR
A032830 AMMMY 168,000 84,000 -02% -42%  -6.2% 29%| - 2E2Y 47| AN HE HSHO0| AN Sz =75t YAl 43
SEI7|E| A015760 +=F 201,256 31,350 -0.6% -32%| -10.3%| -5.3% 674 ZMoIG), ZFABAF AFEF M QX Q10 KB R (5AL)
Utilities A036460 THEILAZAL 42,279 45,800 -16%  -6.7%| -12.9% -5.0%| - MYR, SALF AERE WEH 2F, HWE £ 32 AIFE MY
A051600 SHEKPS 15660 34,800 1.5% -25%  -51% 48%| « TMQ EK}, 7|7 ZHOHS| BuHT|= XA M S O|A O ZO{E H
X ZHIXHSKS A 2IMAIME)E 2 ZAMEMXIRO AIRHE LHES0| 2|5%o| STt oI} ZHIR10] Mol YA S| Z/EE|A S S SARLICE Xt2 HSY AFH0IML 2 U FHAIZ £|F L=t 27t "P
duE Ao, £XHE REY SX0| ofLf2t FXpETi] Fuot £l RIS SHR Stun QUELICE FXHA| FXX; XpAlo| HERL US| X FHEY S SHA7] R

Lot 2 Rt2E YA HEE2 [t
M BE MIA2 FAA AL, ojEHE F20|= SAre] S2| glo] SH|, thof, S, Muj= & = lSLIch S K



MORNING CALL SK Zecurites

2019-03-28, (§)

2019'3 038 A|ZH aiG

£ _ HIJ_I-

1 - 32(®)
- I BAFE - B e Y WARe
- CTi3HE 2 EHufH| Q14 o
- AlQlHA, ME{2 23 ol
- FEEAL N ZHUE 5B 1
- 0], 28 ISM M Z=YX| =
- 0, 28 Mz PMI 2FX|
+ 3,28 Kol M= PMI
4 5 6 7 8 - 9YU(E)
. TOJH|A, S A XHEA HF - 0], 28 ISM H| X =YX - O], AF H|o|X|& S7H - O], 18 AH|IRAEX| 5 -+ AR, AEA| S10 EA < B, 28 YUXREIR| 5
50178 A 0F . 0], 2" MH|AY PMI E™X| |- O], 22 ADPH Xt BiS - 0,427 HsYRE it © =, 29 AH|RHE RS
- Z2AIS10 I Al F - 0], 12 Al FEofoy - 0], 128 BA%%| - 8, ECB7|ES3E 2H
- &, 28 CIPS/OtZI M H| A Y PMI + 7 427| GDP OjH|X| - 102(Y)
< o, 28 MH[AQ PMI - B 4271 18E - 0], MO{ELY AJH
< B Y Moldh Az - g 28 ga[HA FETIAR|S 231 A 101815 9| 147
2, 289 Xt0|Al MH|AQ PMI © Y28 QEtE N - 0,28 DRESEIN oo 7H ol
- O], 28 ISM-NY H| =LA of K| - Y19 FI|SER|f oH[X] |- =, 18 ST
- 0,128 AEX|E . F 28 2oag|
11 12 13 14 15
- 0], 128 7| gxja . OFOFE Za|0f BB HE - 0], 28 YUREIX| 5 - ME/gH SA BY - FTSE X|5= H7|H4 M8
gt Al - o|otE Ejojga S E ESPNESpNE S PR FE
Mg 1zl E o
- O], 3¢ OjA| A0 2H[ M2
IR A
- 0], 28 NFIB 27| LK - 0, 38 R &F HZYX|F
- 0], 28 AH[XHE7HK| 5 - 0], 28 +=EYEIX|F - 0], 28 At
QS 2HHAIE 2ot =, 18, 28 ALt 0j, 12 JOLTs 21 M
HEunZ 3,19, 2¢ Aoz 3,28 FHIHR|5
18 19 20 21 22 - 234(E)
- 0], 38 NAHB FEHA|EX| 5 < MR FEFSY oY . O], 3¢ Zajemof - 28 HEEA + O|FLH&H|EH3|(ENDO) 7H%
- Y 2% FAK| OfH|X] . AWS THEL ATl AF MELR|S
ME 2019 74%| . O], 29 AT MER| %
- 0], 427 dd=X
- Y x=Ho| U2 BX
- 0], 38 g4 PMI EHEX]
- 0O, FOMC 2|o| Z& - 0], 28 7|EF ATty
- o, 18 AR K| - 9, 28 MR AHXEIHK] 5
25 26 27 28 29
- 0,38 Zgetx AFE HMZY 5 | . ofuEzod - #I F50o| - 38 7YY AR - 28 3871 tEER 3
- O], 28 A7t e ForEE X OB QI7E MM H + 3E AHIRSEZAF -1 MEsET
. 0], 28 M7ZEqofof . O], 3% gkEE - 1YY 0], 0] = 2+et 3| (AACR) 7§ %]
I B NE - 0], 3¢ OjA|) A2
- O], 12 S&P RO|= &/ B 5 A
CS FEYIHAR| 5= . 0], 3" A7} PMI
- 0,28 WTPIHFER - 0], 38 AR EX| 5=
.0, 19 ZEIIAR| S - 0|, 427| GDP &H&%| - O], 2€ JHQIAE, JHOIAH|X|S
- B 20tEE HA o - 0], 28 HYFETOfR| - 9 EU 3A EHE oF

K ZGRHSKSH 2IMAME)E 2 ZALRMIIZ0 AITHE LHES0| 2150 Rt A=o|Lt 2Hgl0] Mol AsHAl SYEIUS S HelBLCh A2 AZY AHoM| oA U FHX= 2|5 dXat Xt ‘»
7t 2¥E £+ on], £X1E REE SX0| o2t £XHETH Hu7t ElE BHHTS SHOR st AFLCH FRHA| SRR AR TTHL MAsto| IS AYS SHA7| HIRLCH 2 XtRE Ao ME ’7:
22N ZE MEA2 A oo, ofrst FLo = YAl F2f glo] A, thol, HS, Hej= E 5 giSLch S K (=3

A

—_



MORNING CALL

by

SK “securities

ME[E N7HEY 49 55

=1 © S=

<Global News Clip>

E(cHel)

2019-03-28, (%)

« Micron/AMD, InfineonO| 23} Oj=o AKX
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Dow Jones Industrial Average Memebers (9] : 23 A4 £3} 71%) Materials (EH9] : 242 A2 53} 7|F)
o W w EETEETETE o W m o
Apple USA 188.5 0.9% -3.4% 8.1% 19.5%|BHP Billiton AUS 379 0.9% 0.6% 0.9% 15.5%
American Express USA 109.0 -0.5% -2.5% 1.9% 14.3%|BASF DEU 65.1 -0.5% -3.2% -3.6% 7.8%
Boeing USA 374.2 1.0% 04%| -12.3% 16.0% |Rio Tinto AUS 95.2 1.5% 1.9% 4.5% 25.9%
Caterpillar USA 131.2 -0.5% -2.1% -4.9% 3.3% SABIC SAU 124.2 0.6% 2.2% 2.0% 6.9%
Cisco Systems USA 531 -0.2% -1.5% 3.8% 22.6% |Glencore GBR 308.7 0.0% -3.2% 0.6% 6.0%
Chevron USA 122.8 -1.1% -24% 24% 12.9% |Vale SA. BRA 49.6 -1.4% -2.5% 5.1% -2.7%
Walt Disney USA 110.3 0.1% 1.5% -2.8% 0.6% Air Liquide S.A. FRA 112.7 -0.3% -0.3% 1.9% 3.9%
DowDuPont USA 52.7 -1.0% -5.8% -5.8% -1.5% Nutrien CAN 69.5 1.7% -2.2% -4.1% 0.7%
Walgreens Boots Alliance USA 62.2 0.5% -22%| -12.9% -8.9% Shin-Etsu Chemical JAP 9,350.0 1.2% 1.3% -11% 9.5%
Goldman Sachs Group USA 190.0 -0.3% -2.3% -4.5%|  13.8%|LyondellBasell USA 83.5 -1.0% -5.5% -3.9% 0.4%
Home Depot USA 189.3 0.0% -0.4% 0.5%|  10.1%|Air Products & Chemicals USA 187.7 0.3% 0.2% 34%| 17.2%
IBM USA 139.2 -0.7% -1.6% -0.3% 22.5%|Southern Copper USA 389 -0.7% -1.5% 5.6% 28.0%
Intel USA 53.2 -0.5% -2.7% -0.1% 13.3% | Linde PLC USA 169.5 -0.9% -3.2% -2.5% 8.6%
Johnson & Johnson USA 138.7 0.1% 0.4% 1.9% 7.5% Alcoa USA 27.9 1.3% -5.1% -9.5% 5.0%
JPMorgan Chase & Co USA 99.6 -0.3% -3.2% -5.4% 2.0% Industrials (5] - b2 AHaj4 E31 7|1F)
Coca-Cola USA 466 -01%  24%  43%  -16% [SmTiny 271 1D w TV I 1))
McDonald's USA 187.5 0.0% 0.6% 23% 5.6% Honeywell Int'l USA 157.1 -0.2% -0.8% 2.1% 18.9%
3M USA 207.2 0.0% -1.2% -1.1% 8.7% Siemens DEU 95.7 1.0% -2.9% -24% -1.7%
Merck & Co USA 82.3 -0.8% -0.8% 1.9% 7.7% Union Pacific USA 163.0 0.7% 0.2% -4.2% 17.9%
Microsoft USA 116.8 -1.0% -2.9% 3.9% 15.0% |Lockheed Martin USA 294.0 -0.3% -1.7% -3.9% 12.3%
NIKE USA 83.1 -0.3% -5.6% -3.2% 12.1%|UPS USA 109.0 0.5% -0.7% -1.9% 11.7%
Pfizer USA 42.0 -0.9% -0.8% -2.3% -3.7% Airbus FRA 115.5 -0.7% -2.6% 2.1% 37.5%
Procter & Gamble USA 102.9 -0.1% 0.4% 3.1% 11.9% |Fedex USA 176.1 0.5% -1.6% -3.1% 9.1%
Travelers USA 136.4 1.0% 1.5% 2.3% 13.9% | General Dynamics USA 166.6 -0.2% -1.9% -2.0% 5.9%
UnitedHealth Group USA 2417 -0.7% -4.1% -8.1% -3.0% Raytheon USA 179.8 -0.6% -1.2% -2.9% 17.3%
United Technologies USA 1263 0.1% -0.5% -0.7%|  18.6%|Northrop Grumman USA 263.9 -0.7% -3.1% -7.9% 7.8%
Visa USA 154.2 -0.7% -1.0% 4.9% 16.9% | Vinci FRA 86.2 0.2% 0.2% 4.0% 19.7%
Verizon USA 60.9 0.4% 4.4% 7.5% 8.3% lllinois Tool Works USA 142.6 -0.4% -2.6% -12%|  12.6%
Walmart USA 97.2 -1.1% -1.9% -1.5% 4.4% Deutsche Post DEU 289 0.7% -0.1% 6.9% 20.8%
Exxon Mobil USA 80.3 -0.8% -1.8% 2.1% 17.8%|Canadian National Railway CAN 118.0 0.7% 0.7% 3.8% 16.7%
Energy (549l : 242 H2 2 E3} 7|1F) Consumer Discretionary (Sl : 242 HEY x> B3} 7|1F)
1D w TR 1+ Company 27} 1D w M YD
Royal Dutch Shell GBR 2,3745 -0.7% -3.4% 0.0% 2.9% Amazon USA 1,765.7 -1.0% -2.9% 7.9% 17.6%
Petro China HKG 51 0.6% -5.2% -3.2% 4.7% Toyota Motor JAP 6,623.0 -2.0% -1.5% -2.5% 3.4%
Total FRA 494 -0.5% -2.2% -0.7% 6.9% Comcast USA 40.2 1.5% 0.4% 3.6% 18.1%
BP GBR 545.8 -0.9% -3.2% 2.4% 10.1%|LVMH FRA 3229 0.0% 1.6% 6.1% 25.1%
China Petroleum HKG 6.3 -0.2% -4.3% -6.9% 12.7% | Netflix USA 3534 -1.8% -6.5% -3.2% 32.0%
Schlumberger USA 427 -0.9% -3.5% -3.7% 18.3%|Naspers ZAF 329,849.0 24% 3.0% 8.3% 17.6%
Petrobras BRA 27.3 -4.5% -4.3% 2.9% 20.5% |Booking Holdings USA 1,752.1 -0.9% -1.3% -8.5% 1.7%
Reliance Industries IND 1,349.3 -1.3% -1.9% 10.6% 20.4% |Inditex ESP 259 -2.0% -1.5% -1.3% 15.9%
Equinor NOR 190.4 -0.8% -2.5% -1.8% 3.6% Volkswagen DEU 1434 0.3% -3.2% -7.7% 31%
Shenhua Energy HKG 17.7 -1.4% -8.9%| -11.0% 3.1% Daimler DEU 514 1.4% -0.7% -3.3% 12.0%
Conocophillips USA 67.9 -0.9% -0.3% -1.5% 8.9% Charter Comm. USA 3555 -0.1% -2.9% 2.7% 24.8%
CNOOC HKG 144 3.9% 2.4% 4.8% 18.7% | Starbucks USA 727 -0.3% 0.7% 2.2% 13.0%
ENI S.P.A. ITA 15.6 -0.2% -1.5% 2.5% 13.4% | Adidas DEU 214.1 0.0% 2.7% 0.3% 17.4%
EOG Resources Inc USA 94.6 -0.2% -2.4% 0.7% 8.5% Lowe's USA 107.4 1.3% 1.0% 2.2% 16.3%
Rosneft Oil Co. RUS 404.4 -0.2% -1.3% 1.3% -6.5% Tesla USA 274.8 2.6% 0.3% -71.7%| -17.4%
Gazprom RUS 149.5 -1.1% -3.8% -3.8% -2.6% TIX USA 531 0.4% 11% 6.7% 18.6%
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Consumer Staples (5Hl : 22 A2 E3} 7|%) Telecommunication Services

oW

Company

Nestle CHE 953 0.1% -0.1% 4.4% 19.4%|AT&T USA 314 0.0% 1.1% 0.6% 10.0%
AB Inbev BEL 73.2 0.9% -0.4% 10.6% 26.9% |China Mobile HKG 80.3 -0.5% -3.4% -3.3% 6.6%
Unilever NLD 51.8 0.2% 1.0% 6.4% 9.2% NTT Docomo JAP 2,449.0 -24% -1.2% -6.0% -1.0%
Pepsico USA 1219 -0.1% 2.1% 5.1% 10.3% |Nippon Telegraph JAP 4,777.0 -1.8% 0.0% -0.2% 6.6%
Philip Morris USA 87.0 -1.8% -5.3% 0.6% 30.4% | Softbank JAP 10,625.0 0.1% -3.1% 2.9% 45.4%
Kweichow Moutai CHN 788.5 2.0% 0.3% 8.4% 33.6% Deutsche Telekom DEU 15.6 -0.4% -13% 7.5% 5.3%
BAT GBR 3,090.0 0.2% -2.8% 9.0% 23.6% |Vodafone GBR 140.8 -11% -4.1% 3.1% -7.9%
L'oreal FRA 2384 0.0% 0.5% 6.4% 18.5%|KDDI JAP 24140 -2.7% -2.8%| -10.4% -8.0%
Altria Group USA 56.3 -1.3% -1.1% 8.1% 14.0%|America Movil SAB MEX 13.9 -0.8% -4.0% -2.5% -0.7%
AmBev BRA 16.5 -2.6% -2.6%| -10.5% 7.5% T-Mobile USA 72.2 -1.5% 0.0% -0.4% 13.6%
Diageo GBR 3,099.0 -1.0% -1.3% 4.3% 10.9% | Telefonica ESP 7.6 0.2% -1.9% -0.1% 3.4%
Costco Wholesale USA 2394 0.1% -0.1% 10.0% 17.5%|Orange FRA 144 0.0% -1.0% 7.4% 1.7%
Kraft Heinz USA 326 -0.8% -0.3% -14%| -24.2%|Singapore Telecom SGP 3.0 -0.7% 0.3% -3.6% 1.7%
CVS Health USA 541 -24% -5.8%| -10.9%| -17.5%|Emirates Telecom ARE 16.8 -0.2% -0.4% -0.8% -0.8%
Mondelez International USA 49.6 -0.3% 1.5% 4.6%|  24.0%|Saudi Telecom SAU 107.0 0.4% 0.9% 6.4%| 16.9%
Health Care (sk9] : 22 AHay4 3} 7x) Bell Canada Enterprises CAN 59.5 0.2% 0.8% 1.9% 10.4%
Company =7} Close 1D 1w 1M YTD Utilities (H] - 243 A& 53} 7|F)
Novartis CHE 944  01%  14%  31%| 12.4%[C 0 271 1D w M YD
Roche Holding CHE 2714 -0.7% 0.3% -2.7% 11.5%|Nextera Energy USA 193.9 -0.6% 1.0% 3.0% 11.6%
AbbVie USA 79.9 -1.1% -1.7% -0.8%| -13.3%|Enel SP.A ITA 5.7 0.2% 2.4% 7.6% 13.3%
Amgen USA 186.3 -1.0% -2.9% -2.0% -4.3% Yangtze Power CHN 16.8 -1.7% -0.5% 2.9% 5.5%
Novo Nordisk DNK 3439 -0.5% -0.2% 5.6% 15.4%‘Duke Energy USA 90.5 -1.1% 0.6% 1.8% 4.8%
Abbott Laboratories USA 787 -0.3% -1.7% 2.6% 8.8% Iberdrola ESP 79 1.5% 13% 7.5% 12.3%
Medtronic USA 90.3 -0.9% -2.0% -1.1% -0.8% Southern Co/the USA 52.2 -0.6% 1.3% 6.1% 18.9%
Bristol Myers Squibb USA 480  -07%  -19%  -43%  -7.7% Dominion Energy USA 768  -01% 2.3% 4.0% 7.5%
Sanofi FRA 77.7 -0.8% -2.6% 6.8% 2.7% EDF FRA 123 0.6% -1.9% -34%| -10.6%
Gilead Sciences USA 63.7 -0.9% -1.9% -2.5% 1.8% Engie FRA 133 0.5% -1.2% -5.9% 6.1%
Bayer DEU 56.6 -0.8% -74%| -15.1% -6.6% Exelon USA 50.5 -0.3% 1.8% 4.1% 12.0%
GlaxoSmithKline GBR 1,565.0 0.2% -0.1% 3.5% 4.9% National Grid GBR 884.2 -0.6% -0.2% 3.0% 15.7%
Astrazeneca GBR 6,356.0 -0.9% -2.6% 1.4% 8.2% AEP USA 85.2 -0.9% 1.4% 6.0% 14.0%
Thermo Fisher USA 268.9 -1.0% -0.8% 5.9% 20.1% |HK & China Gas HKG 184 0.3% 0.1% 3.4% 13.7%
Eli Lilly & Co. USA 128.8 -1.7% 0.4% 3.3% 11.3%|Sempra Energy USA 1254 -0.1% -0.4% 5.5% 15.9%
Celgene USA 88.8 -0.5% -0.9% -1.0%|  38.5%|Financials (549 : 22 A2 3} 7|F)
Information Technology (CEEE R P L $/EJ) Compa =7t 1D 1w M YTD
Company 27} 1D w iM|  YTD Berkshire Hathaway USA 2997640  -04%  -24%  -09%  -20%
Alphabet USA 1,178.0 -1.0% -4.7% 5.0% 12.7%|Ind&Comm BOC CHN 5.5 1.1% -1.4% -4.5% 4.2%
Tencent HKG 354.6 0.9% -2.3% 3.4% 12.9%|Bank of America USA 27.0 -0.7% -4.1% -7.7% 9.7%
Alibaba USA 177.0 -0.6% -2.5% -3.5% 29.2% |Construction BOC HKG 6.9 0.9% -13% -3.2% 6.2%
Facebook USA 165.9 -1.1% -0.1% 1.1% 26.5% |Wells Fargo USA 48.8 -0.5% -2.2% -1.7% 5.8%
Taiwan Semicon TWN 2415 -1.0% -1.6% 0.8% 7.1% PingAn Insurance HKG 85.3 0.5% -2.1% 2.4% 23.4%
Oracle USA 52.8 -0.9% -2.3% 0.4% 17.0% |Agricultural Bank HKG 37 0.8% -0.5% -3.4% 7.0%
Nvidia USA 176.5 -0.2% -4.0% 12.3% 32.2%|HSBC Holdings GBR 613.1 0.1% -2.7% -0.2% -5.2%
SAP DEU 100.7 -0.2% 0.2% 6.6% 15.8% | Citi Group USA 60.7 -0.8% -5.0% -5.3% 16.7%
Adobe Systems USA 262.3 -12% -0.7% 04%| 16.0%|Bank of China HKG 3.6 0.0% -2.2% -3.8% 5.9%
Texas Instruments USA 106.0 -2.2% -5.6% -1.2% 12.1%|Real Estate (S - 242 A4 E31 7|1F)
Broadcom USA 2960  -04%  -03%  7.6%| 16.4% [0 27} 1D 1w M v
Paypal USA 103.1 -0.1% -1.0% 6.7% 22.6% |Ameican Tower USA 194.1 -0.5% -0.3% 11.5% 22.7%
ASML NLD 163.3 -1.6% -3.7% -0.2% 19.0%|China Vanke HKG 313 3.6% -4.3% 3.1% 17.5%
Baidu USA 164.3 -1.7% -4.4% 1.4% 3.6% Simon Property USA 181.1 -0.1% 1.6% -1.2% 7.8%
Qualcomm USA 56.9 -1.9% -1.5% 7.3% 0.0% SHKP Ltd HKG 130.8 0.7% 0.5% -0.8% 17.2%
Micron Technology USA 39.2 -2.7%| -10.8% -8.7% 23.6% |Country Garden HKG 12.2 1.7% -0.3% 13.6% 27.6%
Tokyo Electron JAP 16,300.0 -0.3% 3.8% 5.3% 30.2%|Crown Castle Int'l USA 1264 0.7% 0.0% 6.9% 16.3%
Nintendo JAP 31,350.0 -1.7% 2.9% 2.9% 7.1% China Evergrande HKG 26.2 -3.3% -7.6% 7.0% 11.5%
Applied Materials USA 389 -1.8% -5.8% -1.6% 18.9% |Overseas land&Invest HKG 28.7 14% -1.0% -1.0% 6.7%
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