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= =27t | 21YE APEEY &7t S2E(%) PER(HH) PBR(HH) ROE(%)
1D 1™ 3M YTD 2019E 2020E 2019E 2020E 2019E 2020E
8= | KRXBANKS INDEX 74,098 768 -0.2 -1.4 0.3 1.3 53 51 0.4 0.4 8.6 8.4
(Hd/?) | KB3E 18,188 43,500 -0.8 -4.5 -7.4 -6.5 5.4 5.1 0.5 0.4 8.9 8.7
FNLINES 20,912 44,100 0.3 1.8 10.9 11.4 6.4 6.1 0.6 0.5 9.0 8.9
SHLIZ8XIF 11,364 37,850 -0.3 -4.7 37 4.4 4.8 4.7 0.4 0.4 8.7 8.3
2|23 10,202 15,000 0.7 -0.7 -5.3 -3.8 5.4 5.2 0.5 0.4 8.6 8.3
o|ged 8,337 14,500 -1.4 2.8 -0.2 3.2 5.1 49 0.4 0.4 8.4 8.0
BNKZ8X|F 2,317 7,110 -2.1 -1.1 -3.5 -3.0 4.3 43 0.3 0.3 6.7 6.7
DGBa8XIF 1,465 8,660 0.0 -0.2 3.7 4.2 4.4 4.2 0.3 0.3 7.5 7.5
JBZ8XIF 1,154 5,860 -0.2 -3.1 7.8 2.8 3.6 35 0.3 0.3 9.5 9.1
O|=2 | S&P 500 BANKS INDEX 1,394,799 313 -2.7 -2.0 14.5 12.3 10.2 9.2 1.2 1.1 11.8 12.2
(4fgketad/22) | JP Morgan 342,224 105 -2.1 -1.1 9.3 71 10.7 9.9 1.4 1.3 135 13.8
BOA 276,059 29 -3.4 -2.1 19.4 16.2 9.9 8.9 1.1 1.0 11.2 11.5
Wells Fargo 228,914 50 -2.0 1.2 10.5 9.4 10.2 8.9 1.3 1.2 12.7 13.9
(=1 Citi Group 150,494 64 -2.0 -0.5 239 235 8.6 7.5 0.8 0.7 9.5 10.1
: Goldman Sachs 74,400 194 -3.4 -1.8 15.9 16.3 8.1 7.4 0.9 0.8 11.1 11.5
°°“ S8 | Euro STOXX Bank 578,921 97 -1.6 3.6 11.2 11.4 8.5 7.8 0.6 0.6 8.0 8.4
(#HokEel/E2) | BNP Paribas 62,729 50 -2.0 3.8 12.2 11.9 7.7 7.0 0.6 0.5 7.5 7.9
UBS Group 47,781 12 -2.4 -1.2 3.7 1.0 9.1 8.4 0.8 0.8 9.3 9.9
Deutsche bank 18,026 9 -3.3 -0.1 9.5 10.2 14.0 9.7 0.3 0.2 1.9 2.7
ol= | TOPIX BANKS INDEX 321,907 155 0.3 -0.8 5.6 2.5 8.9 8.3 0.5 0.5 5.0 5.7
(Hatetay/ge) | MUFG 70,269 5 -0.3 -2.4 5.8 6.6 7.7 7.8 0.5 0.4 6.2 5.7
SMFG 50,725 37 0.3 0.2 10.2 10.9 7.6 7.7 0.5 0.5 7.2 6.8
MFG 39,964 2 0.7 0.0 2.8 31 14.5 8.8 0.5 0.5 3.9 5.6
SMTH 14,688 38 0.1 -0.5 4.4 4.3 9.0 8.8 0.6 0.6 6.8 6.6
== | CSI 300 Banks Index 1,017,507 6,124 0.1 7.5 17.3 17.0 6.5 6.0 0.8 0.7 126 12.4
(eHorchay/eta)) | ZAed 292,275 0.8 -0.7 0.9 8.1 6.0 6.3 59 0.8 0.7 13.2 13.0
FafSicrLl 225,229 1.1 0.0 29 13.3 121 6.5 6.0 0.9 0.8 13.7 135
Y2y 192,402 0.6 -0.3 1.4 6.3 3.6 5.9 55 0.7 0.7 13.0 12.8
=28 158,523 0.6 -0.5 3.3 6.2 5.0 6.0 5.6 0.7 0.6 11.7 11.6
gt=2 | KRX Insurance Index 48,171 1,676 -0.2 0.8 76 7.3 9.4 8.4 0.7 0.7 5.4 5.4
(Hdel/g) | ahdsiy 14,615 308,500 0.0 2.3 15.9 14.7 12.7 11.2 1.1 1.0 9.0 9.8
DB 22 5161 72,900 0.0 1.1 1.3 3.6 8.1 6.9 0.9 0.9 11.9 133
ACHsH A 3,478 38,900 0.3 1.4 -6.8 -5.2 8.0 6.6 0.8 0.8 10.8 121
2| X3k 2,745 24,150 1.5 45 14.5 105 8.9 7.5 1.2 1.0 13.4 145
otatasiE s 634 5,430 -1.3 0.0 2.3 -8.1 4.8 43 0.4 0.4 9.0 9.5
2Hgy 17,540 87,700 -0.3 -4.0 7.8 7.5 11.8 11.0 0.5 0.5 4.5 4.7
Stapdy 3,604 4,150 -1.0 -4.3 -3.1 -1.7 8.7 8.5 0.3 0.3 4.4 3.8
Sy 770 4,775 -0.3 -4.1 1.1 0.1 9.3 7.4 0.3 0.3 3.7 4.4
O] 2Hof A4 924 5,220 -0.2 2.0 28.1 13.2 9.3 8.2 0.4 0.4 4.2 45
o|= | S&P 500 INSURANCE INDEX 563,471 386 -1.7 -1.2 14.2 10.7 11.3 10.4 1.3 1.2 11.4 11.4
(eHoteray/ge) | CHUBB 61,753 135 -0.7 -0.1 8.4 4.3 12.4 11.7 1.2 1.1 9.5 9.5
E METLIFE 41,526 43 -3.7 -3.7 11.3 5.7 8.0 7.2 0.8 0.7 10.8 10.9
1| AlG 37,353 43 -2.1 -0.0 13.4 9.0 9.9 8.5 0.6 0.6 6.9 7.4
= S8 | Euro STOXX Insurance 354,992 278 -1.3 33 135 13.0 10.2 9.6 1.0 1.0 9.9 10.1
(e4oteray/ee]) | Allianz 95,900 227 -0.6 36 13.7 13.6 10.6 9.9 1.3 1.2 12.4 12.6
AXA 62,454 26 -0.7 7.2 21.3 20.2 8.2 7.9 0.9 0.9 9.9 10.2
ING 47,517 12 -2.0 -3.1 14.9 14.2 8.0 7.7 0.8 0.7 10.0 10.1
ol | TOPIX INSURANCE INDEX 113,439 937 0.1 -3.1 2.0 23 10.4 9.4 0.7 0.7 6.8 7.1
(#Qtetel/E2) | Japan Post Holdings 52,946 12 -0.4 -2.5 37 37 12.3 12.2 0.4 0.4 3.2 3.2
Tokio Marine Holdings 35,414 50 0.4 -1.5 5.6 4.8 12.3 1.4 1.0 1.0 8.3 8.5
Dai-Ichi Life Holdings 17,445 15 -1.0 -4.9 -6.3 -55 8.5 7.8 0.5 0.5 5.7 6.0
=3 | CSIAll Share Insurance Inde = 1,596 1.1 15.2 29.2 33.7 = = = = = =
(Hotetey/ee) | S IotEy 207,120 11.2 -0.2 1.1 245 26.9 12.7 111 25 21 21.0 213
Aot AHod S 21,278 4.8 -1.9 6.9 203 21.7 12.3 10.7 1.6 1.4 13.2 13.8
SRHAILESHIE 41,171 3.8 0.0 1.2 16.2 17.2 13.3 11.5 1.7 1.5 13.9 15.4
g2 | KRX SEC INDEX 20,380 655 0.0 1.2 9.4 9.3 7.9 7.3 0.7 0.7 7.6 7.6
(Aofgl/gl) | Dj2folsiche 5,043 7,660 -04 1.1 16.1 17.3 10.0 9.0 06 06 52 5.6
NHEXSH 3,729 13,250 1.1 0.4 -0.6 1.5 10.1 8.9 0.7 0.7 6.7 7.3
SHRIFZX|F 3,667 65,800 0.2 4.6 11.5 10.6 6.7 6.2 0.8 0.7 11.8 11.7
B 3,063 34,300 -0.4 0.3 8.6 8.9 8.1 7.5 0.6 0.6 6.7 6.8
J185H 1,881 85,100 0.8 49 13.7 8.8 8.2 7.7 0.9 0.8 11.2 10.9
Oj= | S&P 500 INVST BNK & BRK(| 233,747 140 -2.8 -1.7 135 10.6 9.9 9.1 1.2 1.1 12.6 13.0
(HQtEel/g2) | JP Morgan 342,224 105 -2.1 -1.1 9.3 71 10.7 9.9 1.4 1.3 135 13.8
Goldman Sachs 74,400 194 -3.4 -1.8 15.9 16.3 8.1 7.4 0.9 0.8 111 115
- Charles Schwab 59,394 45 -2.6 -4.1 129 7.3 15.9 14.4 3.1 29 19.8 19.2
S £8 | Euro STOXX Financial Servif 106,543 434 -1.4 25 12.2 111 15.8 14.6 1.6 1.5 11.2 10.2
ill (eHDtelay/2e) | UBS 47,781 12 -2.4 -1.2 37 1.0 9.1 8.4 0.8 0.8 9.3 9.9
Credit Suisse 30,890 12 -3.3 0.2 14.4 11.6 8.7 7.5 0.7 0.6 7.9 8.4
Deutsche Bank 18,026 9 -3.3 -0.1 9.5 10.2 14.0 9.7 0.3 0.2 1.9 2.7
olE | TOPIX SEC&CMDTY FUTR In 38,528 322 -1.2 -3.7 2.8 25 29.1 10.9 0.7 0.7 -0.3 53
(e4oteray/=2]) | Nomura Holdings 12,842 4 -2.2 -8.0 -1.3 -2.6 -36.3 9.7 0.5 0.5 -1.7 51
ORIX 18,846 14 0.4 -2.1 2.7 -1.2 6.2 6.0 0.7 0.6 11.6 111
Daiwa Securities Group 8,760 5 -0.5 -1.5 2.0 33 13.6 11.8 0.7 0.7 5.4 59
&= | SZSE FINANCIALS INDEX 193,945 1,120 1.6 19.3 37.6 39.7 12.2 12.2 1.2 1.2 9.6 9.6
(e4oteray/=e]) | CITIC Securities 41,290 23 -2.8 -2.1 31.6 326 18.0 16.1 1.3 1.3 7.8 8.1
Haitong Securities 21,309 1.3 -1.3 1.6 38.2 376 16.0 14.1 0.9 0.9 6.2 6.7
Huatai Securities 25,944 2.0 -3.0 -4.5 25.1 25.3 16.1 14.5 1.1 1.1 7.8 8.0
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