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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(HH) PBR(HH) ROE(%)
1D 1™ 3M YTD 2019E 2020E 2019E 2020E 2019E 2020E
8= | KRXBANKS INDEX 74,303 769 -0.3 -1.4 1.3 1.5 53 51 0.4 0.4 8.6 8.4
(Hd/?) | KB3E 18,334 43,850 -0.6 -4.4 -6.4 -5.7 5.4 52 0.5 0.4 8.9 8.7
FNLINES 20,841 43,950 -0.3 2.0 12.0 11.0 6.4 6.1 0.6 0.5 9.0 8.9
SHLIZ8XIF 11,394 37,950 -0.3 -4.2 4.6 4.7 4.8 4.7 0.4 0.4 8.7 8.3
2|23 10,134 14,900 -0.3 -2.3 -4.5 -4.5 5.4 5.2 0.5 0.4 8.6 8.4
o|ged 8,452 14,700 0.3 4.6 1.8 4.6 5.1 5.0 0.4 0.4 8.4 8.0
BNKZ8X|F 2,366 7,260 0.0 -0.1 -2.0 -1.0 4.4 4.4 0.3 0.3 6.7 6.7
DGBZ&X|F 1,465 8,660 -0.1 -0.9 39 4.2 4.4 4.2 0.3 0.3 7.5 7.5
JBZ8XIF 1,156 5,870 -1.3 -3.6 6.9 3.0 3.6 35 0.3 0.3 9.5 9.1
O|=2 | S&P 500 BANKS INDEX 1,406,714 322 -0.9 1.6 17.3 1155 10.5 9.5 1.2 1.1 11.8 12.2
(4fgketad/22) | JP Morgan 349,689 107 -0.4 1.5 10.7 9.4 10.9 10.1 1.4 1.4 135 13.8
BOA 285,795 30 -0.6 2.3 233 20.3 10.2 9.2 1.1 1.0 11.2 11.5
Wells Fargo 233,502 51 -0.6 4.1 13.6 11.6 10.4 9.0 1.3 1.2 12.7 13.9
(=1 Citi Group 153,606 66 -0.5 19 25.1 26.1 8.7 7.7 0.8 0.7 9.5 10.1
: Goldman Sachs 77,004 201 -0.7 1.6 19.3 20.4 8.4 7.7 0.9 0.8 11.1 11.5
°°“ & | Euro STOXX Bank 588,024 99 0.2 6.0 9.1 13.2 8.6 7.9 0.6 0.6 7.9 8.4
(#HokEel/E2) | BNP Paribas 64,012 51 0.0 6.8 10.3 14.3 7.9 7.1 0.6 0.6 7.5 7.9
UBS Group 48,877 13 1.4 -1.4 2.1 35 9.3 8.6 0.9 0.8 9.3 9.9
Deutsche bank 18,639 9 -2.2 4.8 7.6 14.0 14.4 10.0 0.3 0.3 1.9 2.7
ol= | TOPIX BANKS INDEX 321,134 154 0.3 -1.2 3.0 52 8.9 8.3 0.5 0.5 5.0 5.7
(Hatetay/ge) | MUFG 70,542 5 0.6 -2.1 37 6.9 7.7 7.8 0.5 0.4 6.2 5.7
SMFG 50,613 36 1.0 -0.3 7.4 10.5 7.6 7.7 0.5 0.5 7.2 6.8
MFG 39,718 2 0.3 -1.1 0.5 2.3 14.4 8.7 0.5 0.5 3.9 5.6
SMTH 14,696 38 -0.2 -0.4 2.2 4.3 9.0 8.8 0.6 0.6 6.8 6.6
== | CSI 300 Banks Index 1,016,294 6,116 =05 6.8 15.9 16.8 6.5 6.0 0.8 0.7 126 12.4
(sotetay/ge)) | 342 293,739 0.8 0.0 1.4 8.0 6.8 6.4 59 0.8 0.7 13.2 13.0
FafSicrLl 226,737 1.1 -0.1 24 11.6 121 6.5 6.0 0.9 0.8 13.7 135
Y2y 192,534 0.6 -0.3 1.1 6.6 3.9 5.9 55 0.7 0.7 13.0 12.8
=28 159,269 0.6 -0.8 3.5 7.0 55 6.0 5.6 0.7 0.6 11.7 11.6
gt=2 | KRX Insurance Index 48,266 1,678 0.1 1.4 8.2 7.4 9.4 8.4 0.7 0.7 5.4 5.4
(Hdel/g) | ahdsiy 14,615 308,500 0.2 6.0 15.5 14.7 12.7 11.2 1.1 1.0 9.0 9.8
DB 22 5161 72,900 0.6 -0.3 2.8 3.6 8.1 6.9 0.9 0.9 11.9 133
ACHsH A 3,469 38,800 0.4 -1.9 -7.2 -55 8.0 6.6 0.8 0.7 10.8 121
2| X3k 2,706 23,800 0.2 33 13.3 8.9 8.8 7.4 1.1 1.0 13.4 145
otatasiE s 642 5,500 -0.5 1.5 3.2 -6.9 49 4.4 0.5 0.4 9.0 9.5
2Hgy 17,600 88,000 0.0 -3.3 8.6 7.8 11.8 11.0 0.5 0.5 4.5 4.7
SHop 3,639 4,190 0.2 -2.4 -2.5 -0.7 8.7 8.5 0.3 0.3 4.4 3.8
Sy 773 4,790 0.9 -4.8 0.9 0.4 9.3 7.4 0.3 0.3 3.7 4.4
0|2 of| Al A 926 5,230 -0.4 3.8 345 13.4 9.3 8.2 0.4 0.4 4.2 45
o|= | S&P 500 INSURANCE INDEX 568,596 393 -0.9 1.0 14.7 125 115 10.5 1.3 1.2 11.4 11.4
(eHoteray/ge) | CHUBB 62,202 136 -1.2 1.5 7.8 5.0 125 11.8 1.2 1.1 9.5 9.5
E METLIFE 43,115 45 -1.5 0.7 15.8 9.7 8.3 7.4 0.8 0.8 10.8 11.0
1| AlG 38,136 44 -0.9 2.8 12.3 11.3 10.1 8.7 0.6 0.6 6.9 7.4
= S8 | Euro STOXX Insurance 359,723 281 0.1 5.4 14.0 14.5 10.3 9.7 1.0 1.0 9.9 10.1
(e4oteray/ee]) | Allianz 96,483 227 0.0 4.8 13.8 14.3 10.6 9.9 1.3 1.2 12.4 12.6
AXA 62,900 26 0.2 9.9 205 211 8.3 8.0 0.9 0.9 9.9 10.2
ING 48,455 12 -0.0 -1.0 11.2 16.5 8.2 7.9 0.8 0.8 10.0 10.1
ol | TOPIX INSURANCE INDEX 113,341 936 1.2 -3.3 -0.8 2.2 10.4 9.4 0.7 0.7 6.8 7.1
(#Qtetel/E2) | Japan Post Holdings 53,215 12 0.2 -2.9 3.8 41 12.4 12.3 0.4 0.4 3.2 3.2
Tokio Marine Holdings 35,303 49 1.9 -1.9 2.1 4.3 12.3 1.4 1.0 1.0 8.3 8.5
Dai-Ichi Life Holdings 17,650 15 1.3 -3.8 -8.2 -4.5 8.6 7.9 0.5 0.5 5.7 6.0
=3 | CSIAll Share Insurance Inde = 1,578 0.2 12.9 26.1 322 = = = = = =
(Hotetey/ee) | S IotEy 205,006 11.2 0.5 11.7 233 271 12.7 111 25 21 21.0 213
Aot AHod S 21,267 49 -0.3 9.2 18.8 241 12.6 11.0 1.6 1.4 133 13.7
SRHAILESHIE 41,466 3.8 -0.5 0.5 14.9 17.2 13.3 11.5 1.7 1.5 13.9 15.4
g2 | KRX SEC INDEX 20,362 655 -0.8 1.0 9.6 9.3 7.9 7.3 0.7 0.7 7.6 7.5
(Aofgl/gl) | Dj2folsiche 5,062 7,690 -0.1 0.9 16.7 17.8 10.1 9.1 06 06 52 5.6
NHEXSH 3,686 13,100 -2.2 -1.1 0.0 0.4 10.0 8.8 0.7 0.7 6.7 7.3
SHRIFZX|F 3,661 65,700 -1.1 35 10.4 10.4 6.7 6.2 0.8 0.7 11.8 11.7
B 3,076 34,450 -0.4 1.0 9.7 9.4 8.1 7.5 0.6 0.6 6.7 6.8
J185H 1,865 84,400 -0.1 4.8 13.7 7.9 8.1 7.6 0.9 0.8 11.2 10.9
Oj= | S&P 500 INVST BNK & BRK(| 234,835 144 -0.5 0.9 16.0 13.7 10.2 9.3 1.2 1.1 12.6 13.0
(HQtEel/g2) | JP Morgan 349,689 107 -0.4 1.5 10.7 9.4 10.9 10.1 1.4 1.4 135 13.8
Goldman Sachs 77,004 201 -0.7 1.6 19.3 20.4 8.4 7.7 0.9 0.8 111 115
- Charles Schwab 60,967 46 -0.3 -2.8 15.6 10.1 16.3 14.8 3.2 3.0 19.8 19.2
S £8 | Euro STOXX Financial Servif 108,029 440 0.9 4.7 12.8 12.7 16.0 14.8 1.6 1.5 11.2 10.2
i-l (eHDtelay/2e) | UBS 48,877 13 1.4 -1.4 21 35 9.3 8.6 0.9 0.8 9.3 9.9
Credit Suisse 31,886 12 0.7 5.1 13.8 15.4 9.0 7.8 0.7 0.6 7.9 8.4
Deutsche Bank 18,639 9 -2.2 4.8 7.6 14.0 14.4 10.0 0.3 0.3 1.9 2.7
olE | TOPIX SEC&CMDTY FUTR In 39,021 326 -0.0 -2.1 2.4 3.8 29.4 1.1 0.7 0.7 -0.3 53
(e4oteray/=2]) | Nomura Holdings 13,153 4 0.1 -5.3 0.6 -0.4 -37.2 9.9 0.5 0.5 -1.7 51
ORIX 18,786 14 1.0 -3.6 -2.1 -1.6 6.2 59 0.7 0.6 11.6 111
Daiwa Securities Group 8,818 5 0.1 -0.3 -0.9 3.8 13.7 11.8 0.7 0.7 5.4 59
&= | SZSE FINANCIALS INDEX 190,974 1,103 -0.4 17.4 334 375 12.0 12.0 1.2 1.2 9.6 9.6
(e4oteray/=e]) | CITIC Securities 40,863 23 -0.6 1.1 331 36.4 18.5 16.6 1.4 1.3 7.8 8.1
Haitong Securities 21,061 1.3 -1.3 52 339 395 16.2 14.3 1.0 0.9 6.2 6.7
Huatai Securities 25,884 2.0 -0.6 -0.4 25.0 29.2 16.6 14.9 1.2 1.1 7.8 8.0
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