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Global Indices (E49): pt, 109} #x|E35}1) KOSPI KOSDAQ
- Al7HE 1D 1w M 3M YTD 3y| 2240 760
KOSPI 21954 1,403,280.2 00%  -17%  -04%  47%  7.6%| 12.3%|%%° WM’M‘W o ST
KOSDAQ 7313 2450865  00%  -26%  20%  51%  82%  85% izz hJ \ o \
Dow Jones  26,026.3 7,038.1 04%  -03% 3.8% 19%| 11.6%| 53.0% 2:200 V\\_l . V\-\
Nasdaq 75954  11,808.7 0.8% 0.5% 4.6% 36%| 14.5%| 61.0%|, .4,
S&P 500 2,803.7 24,3119 0.7% 0.3% 3.6% 16%| 11.8%| 40.2%) 3180 720
UK 7,106.7 1,9135 05%  -11% 1.2% 1.8% 5.6%| 14.6%|2470 710
Germany 11,6017 1,105.6 0.7% 0.8% 3.8% 3.1% 9.9%| 18.1%|Global P/E Ratio (512 34) EX}XPE 20j50p2 (5k9 : ojgl)
France 5,265.2 1,593.2 0.5% 0.6% 49% 5.2%\ 11.3%| 18.1%|*° iggg
Japan 21,6027 3657920 1.0% 0.3% 39%  -33% 7.9%| 27.0%|% 2,000
China 29940 326012  18%  L11%| 14.4%| 157%| 201%|  42%|n T o
Brazil 94,603.8 28074  -10%  -27%  -33% 5.7% 7.6%| 92.7%|s T ;ggg
Vietnam 979.6 3,208,861.6 15%  -15% 7.8% 5.7% 9.8%| 70.8%| T i 43,000 ‘ ‘ ‘ ‘ ‘
India 360638 64,8184 05%  -04%  -11%  -04%  -05%| 46.3% A=e| 717 | M A=A ZIH |
Russia 24780 353247  03%  -07%  -17%  36%  46%| 31.9%| kb ka bow na #N cHN GoR A GER <@2Tp ‘ @A ‘
Global Market China Region Market
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oMo LEE A Hol7|Y 2 10~128 SAHO|M dH| £XA JIt x| 45 A - AZAISI0 U EA| o - 0=, 28 ISM-NY H|=L|A O Z4X|Z
289, 2tO|ESIO|X, 38 L& WEo| FAYM AlZstn Hof, SO|EM2Y A =7t ot - TojH|A, HSAUXHAHME 50|98 EA| - 0|7, 128 A4HXE
S SAl - 28Y, 50| Y43|T A YX|+ F 28 F2 opY - REE 1 MUXETIX|
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S&P 500 Sector Korea Sector
[ | 1] w M 3M YTD 2y ' D 1w M 3M YTD 2y 3y
UIER| 1.8% 0.9% 1.9% 05%| 15.2%| -6.7% 7.8% O L4 X| -0.6% 1.2% -0.5% -4.5% 41%\ 155%| 19.5%
ES -02%  -23% 2.4% 0.7% 8.5% 40%| 26.0% 2K -1.0%  -13% 23%| 10.2% 10.2%\ 3.0%| 12.7%
ArATY 0.1% -0.2% 5.9% 5.4%| 18.2%| 12.8%| 37.4%|:HX -1.3% -1.5% -0.7% 3.5% 47% 00%  -6.3%
7| aH| T 0.9% 0.5% 3.4% 25%| 12.0%| 26.5%| 43.9%|&7|2H|TY -11% 2.2% 19%| 11.1% 9.7%  -5.6%| -14.1%
Da=AHT -0.2% 0.1% 2.2% -31% 7.0% -1.2% 4.9% EaaH|TY -0.3% -0.8% 3.7% 4.9% 3.4% 15%| -13.2%
oz 1.4% 0.3% 22%  -21% 7.2%| 22.7%| 38.1%[9=Z 1.1% 1.1% -09%  -02% -2.3%\ 75.0%| 35.3%
a8 0.5% 0.4% 22%  -12%| 11.6% 6.8%| 475%|28 01%  -14% -1.6% 0.9% 39%  -19%| 13.8%
T 0.7% 0.5% 6.7% 50%| 14.8%| 39.9%| 78.5%|IT 35%  -47% -2.8% 6.9%| 15.5%| 18.7%| 77.3%
SAMH| A 0.8% 0.5% 2.0% 36%| 11.8%| -91%  -6.8% SAAH|A 0.9% 3.5% 04%  -3.5% 26%| 15.7%| 32.1%
SEe|E 0.2% 0.6% 41% 2.6% 7.2%| 10.8%| 21.1%|SEz2[E| -0.9% 1.4% 14%| 14.4% 51%| -16.3%| -35.8%
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ofluix| Es MR FTIAHIY BaaH o2 38 T suMua gEeEl OfExl  AX MY ZIIAHK BRasy o2 38 T =dMEA sgeE
Fixed Income (421 : %, bp) Commodity (9] : §, pt) Currency
BT o w0 oI o w0 vo T o) v
=R 3 1.812 0.0 1.0 -11| 2HK{7HWTD) 55.80 -2.5% 1.0%| 22.9%|F2{ A A(pt) 96.53 0.4% 1.0% 0.5%
=0k 104 1.985 0.0 0.2 2.9|VIX Index 1357  -8.2%| -15.9%| -46.6% |/ () 1,124.87 0.0% 0.5% 1.0%
o| 2k 2 2553 3.9 51 6.5\ HAHTIA 2.86 1.7% 46% -2.8% |/ hei(2h) 111.86 0.4% 22% 1.9%
Oj=xf 104 2.753 3.8 6.9 6.9|CRBMAEX| %= 18150  -0.7% 0.5% 6.9%|el/FE(E2) 114 01%  -07%  -08%
A= = 104 -0.007 15 05 -1.0| 2(Comex) 1,299.20 -1.3% -13% 14% | d/23 () 143.32 0.1% 0.5% 0.8%
2 2 104 3477 0.0 0.8 -29.7|BDI(Baltic Dry) 664.00 0.9% 2.9%| -47.8%|9/I2HE) 16790  -01% 1.2% 3.8%
=< IA 104 0.183 0.0 17 -5.9|7t2 29335 -0.6% 5.8%| 11.5%|Z2{/oI2E(F2) 132 -0.2% 1.3% 3.9%
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UY HSE U9l F= (zhel: ole) YUY SIEHE Hel B [GERCED)
2 solse ek sogg

O] 2 &AL 2,836 26.6% | O] 21 AbAL LA MY 2022 -273% %J.k_w,xu, QEH|E|, OFLE|, ESAMLE

GV 1,086 148%| - FMEA 2 U x| HF WM S0l 25 E2HH 1166  -268% - =0 Mio|E HA 2 280 22

d&XE|l 4,581 11.6% OfHE| 17,370  -25.8%

2H 2 4311 9.8%| N X|E| E2NEE 1421 -25.4%

et 2,151 8.6%| - H Ojzt T 7|CHZbof At LER|XE 3817  -24.8%

HERATE 1,569 6.5% ZtAR|L o™ 3423 -237%

xto|2 1,543 6.1% RE|AE ok 1113 -227%

QtorE 1,506 6.0%| - IO|Z2t0l 7HX| Al 7|CHZtOl| At Y amayo|M 2460  -225%

9 EXpxtE /=0 49 55 (EH9] - 24))

<sz|a°| 2014 Mgl> LU TR

<7 2O E AQ> <79l &= A2

<7jol 2045 Aol

= 3|5=d o012
G| %E{IOI 231.8|SKsto| LA -1,160.4 °4EHX 368.6 SK<>}0|‘—'A -605.1|SK3}0| <A 1,7572|MER|2 -380.7
dEzl2 186.8 | &4 M Xt -886.0|SKE | = 2805 HCH AN -148.0 |#HE H Xt 843.6|LGC|AZ 20| -276.4
LGzt 160.8| AMH 7| -428.6|NAVER 210.0| ZHAH 0 Z 11417 [ A E 7| 486.5|AMLZE -260.3
e bl 131.3| &kt -387.9| Rt 203.1|HojH| A -111.4|KB2 8 198.2| 9 orsl -245.0
AMAZE 118.5|SKEZ|Z -336.5|KT&G 196.6| 2A0|X[AHHAHE -100.8 | 2fO| XA E{E| QIHE 1169|813 -215.2
717t 107.3|KB2 8 -3319|MEZ|R 195.2 |CIN| LR g -88.2| 71|24 111.9|NAVER -208.3
A4sbr 103.6 |LGTI X} -1308|HCHEH| A 192.5|SiCH A2 H| 0| -80.4|siC =& 110.5|7t7t2 -1825
HIO|ZH = 100.4| = A2t -963| =M 1456| A2 2H|A -78.9|HojH| A 102.3 | 4l2pH -166.2
s A 2| o] 97.3|S2H|A -842|AMAZE 1415\ &8 H™7| -75.1|POSCO 975 A5 S Y -155.6
HC|EA 87.8|7}m|24 -63.2|KBE2 & 133.5|S-Qil -61.4|S-0il 75.6|SKO| =t 0| A -151.2
% ZHE (Shanghai-Hongkong Link) 72} 49| 2 (EH91 : CNY, 1M CNY) M ZHE(Shenzhen-Hongkong Link) A2l &9 55 (2] : CNY, 1M CNY)
ac EXTY A|7k52(B) NERTY AHajci2 Ac == WRELGY Close e E ==
601318 C1 Equity 5= WotEy &G 1,320.3 7239  1,700.0| 000858 C2 Equity <20j 0|l 2946 7590 974.2
600519 C1 Equity 0|X<Q ZLEf0| 9915  789.30  1,500.0| 000651 C2 Equity Hz| ®7|7|7| 2751 4573 7169
600030 C1 Equity ZAISH 2784 2446  1,300.0| 002415 C2 Equity 3X{<Q 310|3H|H C|X|E 7| 3243 34.69 594.7
601166 C1 Equity A0 400.9 19.30 819.4| 000333 C2 Equity mo|C| 18 3195 4857 4987
600036 C1 Equity XA 23 824.8 3290  717.5| 000002 C2 Equity 2 7|Q 3120 2854 48938
600887 C1 Equity  L|O|H T 0|2|AtY 169.0 27.81 658.4| 300059 C2 Equity O|AE Z28HME 1080 2090 389.6
600276 C1 Equity &4 & 20| o|oF 2654 72.00 578.1| 002304 C2 Equity Xr4 Qs|oiz 1739  115.40 376.8
600585 C1 Equity Qt=0| 3}0|F| =L 197.8 36.68 528.3| 002714 C2 Equity Muyuan Foodstuff Co Ltd 95.9 46.00 376.6
600690 C1 Equity AICte oY 106.8 17.17 395.8| 000001 C2 Equity QF 234 2191 12.76 3704
600009 C1 Equity ~ Atsto| ZH|2&t 1147 59.50 386.2| 300136 C2 Equity A% Mo S L|#H0|M 29.5 30.20 2615
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MORNING CALL SK Zecurites
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ME{E A7}5Y 49 % SK % Xl 35 +AEFUH) [GERC-EVE)
so w o 72 na
oL x| A034730 191,732 272,500 02% 0.4% 3.6% 48%|2H| Q7 0|2 X|E LXI0| LIZ Oof| s} A F|)
Energy A096770  SKO|‘=Hj|0| M 173,835 188,000 0.0% 0.0% 3.9% 47%| - WTle M ECH {2 2.5%(1.4252) shatst 55.802k2{0f Otz
A010950  S-Qil 112,583 100,000 20%  -2.0% 1.0% 24%| - 0|29 ZI|X|E 270 28 0 ZA {7t H2tg|HA sl2t
A078930 GS 49,803 53,600 -0.9% 0.0% 2.3% 39% |58 $AMY SM S8l 24 AS, LT 7|24 8 SH(GAR)
A010060 OCI 25,757 108,000 0.9% 44% 6.4% 09%| + 2 HEE '2A0|HX| SHAE TE 7|2A 5 28 93t @79 7
A018670 SK7tA 7,420 80,400 27%  -3.9% -14%| 13.7%| - O =t Z7tH 3|2 Fol AE A, oA 58, 48 XEMo=Z =
ES] A051910 LG3}st 275,663 390,500 -0.4% 0.8% 43%| 12.5%|SKO|:-Hj|0]M, O|2jAX| M2 XtS|AL 'SKIE' 4% ZH(EBN)
Materials A005490 POSCO 229301 263000  -11%  -45%  -22%  8.2%) - 2/50|282|% U BOE C|AZ# 0| A% FE 4
A011170 ZOAOZ 109,339 319,000 -32%  -3.6% 48%| 15.2%| - 'AKHAIY EXAY E&) ZH 23 L 7| YTk M
A010130 12{OFH 86,142 456,500 -1.7% 1.2% 7.4% 5.6% | MUlb} RE|& EZHT M|k 'S R'(0|HIYa])
A004020 HHCHAE 66,523 49,850 23%  -1.9% -0.9%| 10.2%| -  7§atsts 2019 FUEF ZEAOM 2 FMI|AE A MEY ofF
A009830 otatA O 38,168 23,400 -1.7% 0.2% 6.4%| 15.8%| - 7|0t/BMW/Audi/Mercedes/Peugeot/Citroen/Honda S 747t ME0f
A A009540 #CiZ=H 93,067 131,500 0.8% -0.4% -7.7% 23%|MESZY, AHET| LNGM $F 7|ME '2H2'(EBN)
Industrials A000720 HHCOHZAM 63,696 57,200 -80% -89% -7.9% 48%| - 2 S0 HM 6K =3, X8l LNG £ 30% S0t
A010140 MEE3Y 57,708 9,160 -0.9% -1.6% 9.2%| 23.6%|+- & 3% CHAXMA J|FE Z2Y SFTHHF 29 52 MY
A012750 Ofj 28l 38,759 102,000 -1.0% 0.5% -1.5% 1.5%|SIEI =2 AGH rfHTH 202 (0|0 Ya|)
A003490 Li{zteE 34,903 36,800 -0.4% 1.9% 47%| 11.4%| - SRS ZAS LA, SRS Z Y B EF 91517+9368F M2 Xt ZA|
A000210 CHE A 32,573 93,600 01%  -37% -9.6% -8.7% - SINZZAZLA(30.98%)9F XS 3|EH0.5%) K| & M2 Azt
Z7|2HX A005380 HHCHX} 270,290 126,500 -1.9% 5.4% 0.0% 6.8% |SICH-7|OF}, 29 O|2A|R MEHN|, SUVZ} S XF(OHL A H|)
Consumer Discretionary A012330 HCO{ZH|A 214,643 220,500 -0.2% 2.8% 14%| 16.1%| - 2 o 7t 0|2 A0 A 405K 612042 THOY, YoY 2.0% Cf Zof
A000270  7|OFX} 148,160 36,550 -11% 2.7% 49% 8.5%| - SUV HOf HIZE MK 55%/SUV 22 T YoY 38% 1 /2€ 7|2 |7t |13
A023530 ZO4&YE 54,032 191,000 00%  -0.8% -21%  -9.5% B2 XFSAIA|E, QK|S SUV E7| & WEHSIE Hi(A|A)
A035760 CJ ENM 52,251 238,300 1.0% 57%| 11.2%| 18.0%| - AH|X}, Tt 'S5 oi'RC} 27 S22 E MM =3
A139480 O|OLE 50,176 180,000 -0.8% 11%  -5.8%  -14%| . 29| AXA-KXIAA, D2 St SUV-EH QI SHrfof 2hkt
LAH[XY A051900 LGE=EHZL 194,603 1,246,000 -0.6% -27% 3.8%| 13.2%|ZER9l, 7|20 E|7|X| %2 M AMAAIA 28] S4(0BS NEWS)
Consumer Staples A033780 KT&G 144,844 105,500 1.4% 4.5% 5.9% 3.9%)| - AHHAIZY THOjsiCh QIS SHR 170t 370t MAL FR 2 28] O|A =
A090430 OfZ|THA|E 116,917 200,000 -17%  -05%| 11.1%| -4.5%) - SAI0| HIQEH B AR R, Z220| AAA| M T} EXF SHIHE MO
A271560 22| 44,083 111,500 -18%  -09% -13%  -7.1% MZE2L 32 TS 427|2 £3A, ‘2819l 91 nH'(KAL)
A161890 sH=Z0t 17,699 79,200 -1.4% 0.8%| 18.0%| 12.3%|- M=z}, M7 59 229 aT A 2o ME 28t01 =a|Lt
A192820 TAA 14,723 146,500 -2.3% 14%| 182%| 12.7%|- @Z2i0l HEL Z3lstn 22|22 S £ ®WE S 00| Xt2| 7o}
o= A068270 MEZ|2 261,665 204,500 1.0%  -15% -31%  -8.1% 2% HIO|Q¥A 4= 7,000, M2 7| K| 7| (H| Y 2| E)
Health Care A207940 AMHIO|Q2EA 248,780 376,000 11%  -13%  -6.5%  -27%| - AR $ZQIEE Wy, T A OJAY XY X wx
A091990 MEZ|"AF| 0 100,030 69,800 1.0%  -1.0% 41%  -1.3% - ASZMHTE, HIO|QEA(+24.5%)7F AXBE HEAE 7|2 F
A128940 SHO|tE 57,364 494,000 0.3% 13%| 14.2% 6.5%| A 2|Wa|d-0p3 2 M, HAM|AIM 7,0007] S| HEE QEXL RITHEMH|X)
A000100 FTHAH 33,284 260,500 3.8% 5.9%| 10.4%| 27.4%)| - 7,0007{ &|FE St L Q20| ChE SEAF ZHAF U REHSHM S K2
A086900 H|CIEA 31,750 546,000 22%  -0.8% 42%  -55%| - 3| HES QEX} AAF MHA SOME M XTI E A
IT A005930 &} 2,692,372 45,100 -3.5% -3.9% 0.1%| 16.5%|4|0|H], KT-QIEia} 5G7|4 MH|A 22 ZSI|L k(M AHYLR)
Information Technology A000660  SK3B}0| A 509,602 70,000 -5.0% -8.7% -25%| 15.7%| - U|O|H{@A& NBP, KT-QIEin} &2 XI5 Haf|Qlz|A AHA 25 7Y
A035420 NAVER 219,202 133,000 2.7% 3.1% 0.8% 9.0%| - GILY A|LI2|2 TH|3 U 22 M T XX
A006400 AFAMSDI 163,316 237,500 -06%  -25% 2.4% 8.5%|AAL| 7H= 'HESAIY=’, ‘6 AAL|200 WY 7| (SIEE=ZAH)
A036570 UMAZE 101,139 461,000 2.6% 3.8% -05%  -12%) - SR A SIS HA|RHEE 28Q AFKICGIH|AIAF ZTF AFRFS Ol HE
A035720 77t 86,306 103,500 -1.4% 47% 1.5% 0.5% - X}3|AF C|OO|EAY=O| RALE MEE FQ 0| & &Lt
A009150 MM 79,922 107,000 -45%  -0.9% 0.9% 34%| 52, TV $9 95% £, MM-LG YX| ZO0tx{(X|C| k)
A034220 LGLC|AZg0| 76,036 21,250 0.7% 34% 55%| 17.7%|- B2 ZAAMAATL 2ESt £7, 19 29| TV 422k YoY 94.3% 272
A078340 HEA 15671 121,800 -0.5% 0.3% 8.6%  -5.6%| - TV £=Q2k2 2013 L E 2016 E7X| OfH Z7f, 2017H0f At WbA
SAMH|A A017670 SKZ = 210,343 260,500 -1.0% 0.6% -44%  -33% SKT, M7tE2 EAALQ &% T ‘AIY A 7| CHX| L)
Telecommunication A030200 KT 74,286 28,450 -0.7% 0.5% -2.9% -4.5%| « SKT-A &, MOUMZA. . AY X ermXx MY D3} FZ
Services A032640 LGREZ{A 65492 15,000 -13% 1.0%| -11.0%| -15.0%| - A2 20184 7| OfZ 19%, A|Z 40X Q AZIZ2 Q0N 19| AFYX
=8 A055550  AMBHX|F 206,988 43,650 0.9% 0.8% 31%| 10.2%|A|E2% &0|XtopEl 287 HZ Sl=NHL £ o))
Financials A105560 KBZ& 185432 44,350 -07%  -2.6% 32%  -46%| - A|Z28 2s QolE ), NIM 'AZ JjME 2"
A032830 AtAAT 177,400 88,700 -09%  -3.0% -4.7% 87%| + MEL 7|22 008 100%= 7| 3| o222 A2 52 A
fEZE A015760 $HZFH 223,724 34,850 -0.3% 47% 6.3% 5.3% | 7}AZ AL UAE MQZALQL SHM-7tAH 7|U&E 2 MOU(ZMH|X)
Utilities A036460 SHRItAZAL 46,249 50,100 -48%  -7.6%  -5.5% 3.9%| - 'ADNOC'Q} Q-7FAF 7§ U LNG O & 20F 2 =hoff 9|3 MOU A
A051600 SHEKPS 16,290 36,200 -12% 0.0%| 10.9% 9.0%)| - 7}A AR M HOF ZAN CHYSH ALY 7|3] 228t XM |72 7|C)
K EIXHSKB A 2l MAIME)E 2 ZAMEMXLEO| ATHE WHEE0| o F o Rost A2o|Lt ZHIQl0] Mol ASHAH HHEIUSE SASLICEL X2 HIY AFAAML oA U FHAZ AT MHY 2% "P

7t 24 £+ lon], £X18 REE 50| o2t £XHET Hut £lE HAHZS 5.'-’51°E Lo %:LIEP FRRA| EXEXE RpAlO] EHERDL MABLO) X FAYS SHA7| HIELICH 2 XtRE Ao ME ’7:
SEM 2E MIAS A Ao, ofst Z o= FAte| 2| §10] S, chof, ME, Huj= & 5 ISLICH SK a3



b

- "
SK “securities

MORNING CALL

2019-03-04, (&)

20194 038 A|% B2

1 < 3(Y)
- =AU BA BE - B Y3 WY Azl
- Qe by olak oY
© Al2lHA, MHA 25 ol
- FEEAL CHE JHUE B 1
- 0], 28 ISM MZYX|$
- 0|, 28 XMZY PMI 2K
. 3,28 KHo|Al HEQY PMI
4 5 6 7 8 + 9YU(E)
. TOJH|A, ZA2AND} XEtA B - 0], 28 ISM HIRI = Y| - 0|, 9E HOIXIE SH - 0], 18 AH[ XA EX| - AHHTXL ZA| S10 B4 -+ B, 28 YUXHEIIR|
S01-28 SA1 0018 - 0, 28 MH|AQY PMIZHX| |- 0], 28 ADPF Rt HE - O, 427| HS YRR L EMA -+ B 28 AH|REIIR| S
- H2AAIS10 FL FA O - O], 128 Al FEyOfo) - 0], 128 BAR| - R ECB7|E3E Z2H
. g, 28 CIPS/OHZI A H| A QPMI - 8, 4%7| GDP Of|H| x| . 102(Y)
© Y, 28 MH|IAY PMI - R427| 188 - 0|, MO{ERY Al
© 5 Y etk HA|gle - g 28 gy FETIAX|S 23} £ 10lnl3| o] K|147|
Z, 289 x0|Al MH[A Q] PMI © Y28 QEtE N - 0,28 DRESEIN oo 7H ol
- 0], 28 ISM-NY H| =LA of X5 - ¥ 18 ZoIsER s oK |- 5 1E SESF
- 0,128 AEX|E . F 28 2oag|
11 12 13 14 15
- 0], 12¢ 71X . OIoEE m2jof Tt HE - 0|, 28 WA - AE/84 SA Y - FTSE X|4= H7|8E M 8Y
gt Al ojole Egjo|HA - 722, AO|= XI5 HY| #Y
ME1=H E oY
- 0|, 3 OjA|I ) M2
IR %= BEA
- 0|, 28 NFIB £&7|¢f Sakx| 4 - 0,38 ®E8F HEYX+
- 0|, 28 AH|XHEIER| 0|, 28 +EYEIX|IF O], 28 AFQJ At
g, otel BAUAIE o F, 19, 28 MYt o], 18 JOLTs B 1A
HZud 3, 1g, 28 Aoz 3,28 Feot2R|%
18 19 20 21 22 + 23Y(E)
- O], 3% NAHB FEHA|ZHX| 5= - AYER FFRBE oF . 0], 3% Zatmof 28 HEEA - Dl 2L £H|SH2|(ENDO) 74 %]
- Y 2% FAK| OfH|X] AWS THE L A{Sl HE =GRS
M& 2019 7% . O], 2¢ A7\ MEx| S
- 0, 427 B4
- Y xR0l gz B
- 0, 38 g PMI ZEX|
- O], FOMC 3|of && - 0|, 28 7|EFey
- Y18 VISR K| - Y28 TS AH|IRHETHR| S
25 26 27 28 29
- 0,38 SEA AFE NEY BE | . oguNMEow - #0 FEG|0] - 39 J|YATI AR - 289 F8718 g 3E
- 0, 28 A7t Qi ROt ER 5 OlHI A7 YA H 38 AH|I XS EAL 18 MAEEEE
- 0], 28 AFEdoyof . 0,39 2XeC - 18 Qs 0] =2+t (AACR) 74 Z]
g4 A=A - 3% ojAT 242
. O], 1€ S&P R0|=E)/ BIHR| 4= YK
CS FEYIHAR| 5= . 0], 38 A|7tD PMI
- 0,28 WRATFEE - 0, 38 AH|XHI2|X| 2
.0, 18 FE7FAR| S - 0|, 427| GDP &H&%| - O], 2€ JHQIAE, JHOIAH|X|S
- B, HolEH A oY - 0], 28 TEFEHEOIR| 5 - EEUBA EE o

K ZGRHSKSH 2IMAME)E 2 ZALRMIIZ0 AITHE LHES0| 2150 Rt A=o|Lt 2Hgl0] Mol AsHAl SYEIUS S HelBLCh A2 AZY AHoM| oA U FHX= 2|5 dXat Xt
7t 24 £ 2lon, £XHE |REF SH0| otL|E} £XHRTH| 17t £lE FHHSE SHOR stn ASLICH £XHA| Xkt ApAlo| Tkt 2 Qlstol | S AW S SHAI7| HIFLICE 2 Xt2E YA XE
22N ZE MEA2 A oo, ofrst FLo = YAl F2f glo] A, thol, HS, Hej= E 5 giSLch

I
SK”% 2

—_



by

SK “securities

MORNING CALL

2019-03-04, (2)
ME[E N7HEY 49| 55 2B EHe)

<Global News Clip>

- Amazon, A7+ It O4E JHHES FH| FO|BH A4l 7} +1.95% A5 - Nike, Foot Locker £% 0[2Tt SUHE O450| ALK I A2|stiM A% 7|chz 1
« GAP, 4Q A X S X/XtAF ERE Old Navy 2 At A 2l/Gymboree 914 7hs40| F7t +16.18% - Zalando, 4Q & A3 OfE HH O 2 20184 X SHE HHUCH= LH, FIt +1.08%
- Tesla, Elon Musk, '187| =22 LX| 2% Zd Z0o}, Model 3 7} CZ QIs}, -7.84% B}2k + Rolls-Royce Holdings, Boeing2| M|l &&7| Y& ZAMS =7|, F7t -5.24% o=t

Dow Jones Industrial Average Memebers (9] : 23 A4 £3} 71%) Materials (EH9] : 242 A2 53} 7|F)

o w  w o CTTN TS 6w w o

Apple USA 175.0 1.1% 0.4% 5.1% 10.9%|BHP Billiton AUS 37.2 -0.1% -2.2% 6.2% 13.3%
American Express USA 108.9 1.1% 1.8% 5.7% 14.2%|BASF DEU 68.0 1.5% 5.2% 5.3% 12.6%
Boeing USA 440.6 0.2% 3.2% 13.7% 36.6% |Rio Tinto AUS 94.9 -13% -0.2% 8.4% 21.0%
Caterpillar USA 137.5 0.1% -2.8% 5.0% 8.2% SABIC SAU 1224 0.0% 1.3% -0.3% 5.3%
Cisco Systems USA 514 -0.7% 1.2% 8.6% 18.6% |Glencore GBR 304.4 0.1% -0.3% -0.6% 4.5%
Chevron USA 122.0 2.0% 2.0% 31% 12.2% |Vale SA. BRA 46.7 -0.8% -0.8% 1.1% -8.4%
Walt Disney USA 114.0 1.0% 0.4% 24% 4.0% Air Liquide S.A. FRA 1105 0.7% 1.0% 3.7% 1.8%
DowDuPont USA 533 0.2% -4.9% -0.2% -0.3% Nutrien CAN 727 1.5% 0.5% 6.4% 5.4%
Walgreens Boots Alliance USA 66.6 -6.4% -6.6% -7.3% -2.5% Shin-Etsu Chemical JAP 9,354.0 0.9% -2.2% 2.6% 9.6%
Goldman Sachs Group USA 198.2 0.8% -0.2% 0.8%| 18.6%|LyondellBasell USA 85.1 -0.5% -4.0% -4.3% 2.3%
Home Depot USA 185.2 0.0% -2.5% 0.4% 7.8% Air Products & Chemicals USA 180.1 -0.6% -0.6% 8.6%| 12.5%
IBM USA 139.2 0.8% -0.2% 3.8% 22.5%|Southern Copper USA 358 0.4% -3.0% 8.3% 17.8%
Intel USA 533 0.6% 0.4% 9.4% 13.6% |Linde PLC USA 168.4 -2.8% -3.6% 1.6% 7.9%
Johnson & Johnson USA 1384 1.3% 1.6% 31% 7.2% Alcoa USA 29.7 0.5% -3.6% 3.7% 11.6%
JPMorgan Chase & Co USA 104.4 0.1% -1.6% 0.5% 7.0% Industrials (EHel : 242 A2 B3} 7|F)
Coca-Cola USA 454 01%  10%  -6.8%  -42% [SSminy 271 1D w TV I 1))
McDonald's USA 185.1 0.7% 1.3% 4.7% 4.2% Honeywell Int'l USA 155.7 1.1% 1.1% 7.6% 17.9%
3M USA 207.5 0.0% -1.5% 4.2% 8.9% Siemens DEU 97.1 1.0% 0.7% 1.6% -0.3%
Merck & Co USA 81.7 0.4% 1.6% 6.8% 6.9% Union Pacific USA 167.4 -0.2% -1.2% 4.9% 21.1%
Microsoft USA 1125 0.4% 0.8% 9.5% 10.8% |Lockheed Martin USA 309.5 0.0% 1.1% 6.5% 18.2%
NIKE USA 87.2 1.7% 23% 6.9% 17.6%|UPS USA 1121 1.8% 1.1% 5.7% 15.0%
Pfizer USA 434 0.0% 0.6% 1.1% -0.7% Airbus FRA 1139 0.3% 0.5% 12.6% 35.7%
Procter & Gamble USA 98.4 -0.1% -1.1% 1.0% 7.1% Fedex USA 182.8 1.0% 1.0% 1.9% 13.3%
Travelers USA 133.0 0.1% 0.4% 5.2% 11.1% | General Dynamics USA 169.3 -0.6% -2.2% 0.1% 7.7%
UnitedHealth Group USA 246.2 1.6% -7.0% -8.4% -1.2% Raytheon USA 186.2 -0.2% 0.0% 12.2% 21.4%
United Technologies USA 125.8 0.1% -1.9% 5.7%| 18.1%|Northrop Grumman USA 287.0 -1.0% 0.0% 5.1%| 17.2%
Visa USA 149.5 0.9% 2.3% 6.7% 13.3%|Vinci FRA 83.2 -0.9% 1.2% 7.7% 15.5%
Verizon USA 57.0 0.1% 0.3% 4.4% 1.3% lllinois Tool Works USA 144.4 0.2% -0.4% 7.4% 14.0%
Walmart USA 97.9 -1.1% -1.2% 43% 5.1% Deutsche Post DEU 274 0.4% 3.5% 6.3% 14.7%
Exxon Mobil USA 80.0 1.2% 1.9% 5.4% 17.3%|Canadian National Railway CAN 1135 0.5% -0.2% 4.1% 12.2%
Energy (E49] : 242 H2 2 E3} 7|1F) Consumer Discretionary (Sl : 242 HEY x> B3} 7|1F)
1D w TR 1+ Company 27} 1D w M YD
Royal Dutch Shell GBR 2,350.5 0.0% -1.7% -1.4% 1.9% Amazon USA 1,671.7 1.9% 24% 2.8% 11.3%
Petro China HKG 5.2 0.4% -1.9% 2.8% 6.8% Toyota Motor JAP 6,688.0 -0.1% -1.3% 0.5% 4.4%
Total FRA 49.9 -0.2% 0.7% 3.5% 8.0% Comcast USA 39.1 1.1% 1.4% 6.3% 14.8%
BP GBR 533.0 -0.3% -0.7% 2.2% 7.5% LVMH FRA 306.6 1.5% 1.2% 7.7% 18.7%
China Petroleum HKG 6.8 0.4% -0.1% 43% 21.8% | Netflix USA 3573 -0.2% -1.8% 5.1% 33.5%
Schlumberger USA 45.2 2.6% 0.9% 14% 25.2% |Naspers ZAF 305,500.0 0.3% 0.5% 7.0% 8.9%
Petrobras BRA 26.7 -1.3% 0.0% 3.5% 17.7% |Booking Holdings USA 17141 1.0% -9.3% -6.7% -0.5%
Reliance Industries IND 1,226.1 -0.4% -0.5% -1.9% 9.4% Inditex ESP 26.8 0.8% 4.9% 9.1% 19.7%
Equinor NOR 191.6 -0.4% -1.7% -0.9% 4.3% Volkswagen DEU 157.7 1.5% 1.8% 3.2% 13.4%
Shenhua Energy HKG 194 0.4% -1.3% -1.0% 13.3%|Daimler DEU 534 1.3% 0.0% 1.0% 16.3%
Conocophillips USA 68.9 1.6% -0.5% 0.4% 10.6% |Charter Comm. USA 346.6 0.5% -0.7% 1.7% 21.6%
CNOOC HKG 13.6 0.7% -1.9% 3.2% 12.7% | Starbucks USA 70.9 0.8% -0.3% 4.0% 10.0%
ENI S.P.A. ITA 15.0 -0.8% -1.1% 1.8% 9.4% Adidas DEU 215.8 1.0% 3.0% 8.2% 18.3%
EOG Resources Inc USA 96.4 2.6% 1.8% -2.5% 10.6%|Lowe's USA 104.0 -1.1% -1.0% 7.1% 12.6%
Rosneft Oil Co. RUS 398.3 -0.1% 0.4% -3.3% -7.9% Tesla USA 294.8 -7.8% -1.3% -5.6%| -11.4%
Gazprom RUS 156.7 -1.4% 1.4% -4.1% 2.1% TIX USA 52.0 14% 5.3% 6.4% 16.3%
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1 242 A& £3} 7|F) Telecommunication Services

2019-03-04, (&)
(THel : Z4= A2 83} 7|F)

Compary I R corary | 21 | clos IERTIREIIE
Nestle CHE 90.8 0.5% -0.3% 5.1% 13.8%|AT&T USA 30.8 -1.0% -1.0% 2.7% 8.0%
AB Inbev BEL 72.8 6.2% 10.0% 9.0% 26.2% |China Mobile HKG 83.9 1.6% 1.5% 0.9% 11.3%
Unilever NLD 47.0 -1.1% -2.9% -0.2% -0.8% NTT Docomo JAP 2,562.0 -11% -1.7% -2.1% 3.6%
Pepsico USA 116.2 0.5% 0.1% 3.6% 5.2% Nippon Telegraph JAP 4,785.0 -0.3% 0.1% 2.0% 6.8%
Philip Morris USA 87.5 0.7% 11% 15.6% 31.1%|Softbank JAP 10,425.0 14% 1.5% 23.4% 42.7%
Kweichow Moutai CHN 789.3 4.5% 6.3% 14.0% 33.8% | Deutsche Telekom DEU 14.5 0.1% -0.4% 2.5% -1.9%
BAT GBR 2,863.0 3.8% -1.1% 5.6% 14.5%|Vodafone GBR 134.2 0.0% -3.8% -33%| -12.2%
L'oreal FRA 2234 0.7% -0.3% 5.5% 11.0%|KDDI JAP 2,666.5 -0.8% -1.7% -1.2% 1.6%
Altria Group USA 52.8 0.6% 1.8% 7.2% 6.8% America Movil SAB MEX 13.9 0.0% -2.7% -9.9% -0.6%
AmBev BRA 16.8 -2.3% -8.5% -7.1% 9.4% T-Mobile USA 72.3 0.2% -1.0% 3.9% 13.7%
Diageo GBR 2,938.0 0.8% -2.1% 1.3% 5.1% Telefonica ESP 7.5 -14% -2.9% -0.6% 1.9%
Costco Wholesale USA 2194 0.3% 1.1% 4.4% 7.7% Orange FRA 133 -0.8% -1.5% -1.9% -5.8%
Kraft Heinz USA 324 -24% -5.3%| -32.2%| -24.7%|Singapore Telecom SGP 3.0 -1.0% -2.9% -1.0% 2.0%
CVS Health USA 581 0.5% -5.1%| -10.9%| -11.3%|Emirates Telecom ARE 16.9 0.4% -0.2% -0.5% -0.2%
Mondelez International USA 47.2 0.1% 0.0% 3.6% 18.0%|Saudi Telecom SAU 99.6 0.2% 0.4% -0.8% 8.9%
Health Care (sk9] : 22 AHay4 3} 7x) Bell Canada Enterprises CAN 57.9 -1.0% -0.8% 1.5% 7.4%
Company =7} Close 1D 1w 1M YTD Utilities (H] - 243 A& 53} 7|F)
Novartis CHE 911  01%  -01%  45%  8.4% 1D w M YD
Roche Holding CHE 277.0 -0.1% 0.2% 5.3% 13.8%|Nextera Energy USA 187.6 -0.1% -0.2% 5.5% 7.9%
AbbVie USA 80.1 1.1% -0.2% -0.5%| -13.1%|Enel SP.A ITA 53 -0.1% 0.9% 2.8% 5.4%
Amgen USA 191.2 0.6% 0.7% 2.2% -1.8% Yangtze Power CHN 16.3 -0.2% -0.7% -0.5% 2.5%
Novo Nordisk DNK 325.8 1.2% 0.2% 2.6% 9.4% Duke Energy USA 89.5 -0.1% 0.1% 2.0% 3.7%
Abbott Laboratories USA 78.6 1.2% 2.3% 8.6% 8.7% Iberdrola ESP 7.3 -0.8% -0.6% 1.8% 3.9%
Medtronic USA 92.1 1.8% -0.1% 43% 1.2% Southern Co/the USA 50.0 0.6% 0.8% 3.1% 13.8%
Bristol Myers Squibb USA 53.2 3.0% 5.1% 6.7% 2.4% Dominion Energy USA 74.8 0.9% -0.4% 5.4% 4.7%
Sanofi FRA 74.0 0.7% 1.7% -1.9% -2.2% EDF FRA 12.8 0.3% 0.0%| -11.5% -7.2%
Gilead Sciences USA 66.0 1.5% 1.0% -5.8% 5.5% Engie FRA 133 0.7% -5.2% -5.3% 6.5%
Bayer DEU 717 2.0% 6.1% 7.2% 18.3% |Exelon USA 48.5 -0.1% 0.2% 2.3% 7.6%
GlaxoSmithKline GBR 1,5104 0.9% -1.6% 1.8% 1.3% National Grid GBR 849.3 0.2% -1.0% 1.9% 11.1%
Astrazeneca GBR 6,186.0 0.8% -1.7% 10.8% 5.3% AEP USA 814 0.3% 0.8% 2.9% 8.9%
Thermo Fisher USA 264.1 1.7% 4.0% 8.5% 18.0% |HK & China Gas HKG 18.1 -0.4% 1.7% 5.8% 11.7%
Eli Lilly & Co. USA 128.8 2.0% 4.0% 6.6% 11.3%|Sempra Energy USA 1213 0.7% 3.1% 3.9% 12.1%
Celgene USA 86.0 3.4% -4.9% -41%|  34.1%|Financials (549 : 22 A2 3} 7|F)
Information Technology (CEEE R P L $/EJ) Compa =7t 1D 1w M YTD
Company 27t 1D 1w M YTD Berkshire Hathaway USA 3048595  09%  05%  -29%  -04%
Alphabet USA 1,148.5 2.0% 2.8% 2.7% 9.9% Ind&Comm BOC CHN 59 1.7% -0.8% 3.5% 10.6%
Tencent HKG 336.2 0.1% -2.2% -3.4% 7.1% Bank of America USA 29.3 0.8% 0.1% 3.3% 19.0%
Alibaba USA 183.9 0.5% 0.3% 9.5% 34.2%| Construction BOC HKG 7.0 0.1% -21% -0.1% 8.2%
Facebook USA 162.3 0.5% -1.4% -2.1% 23.8% |Wells Fargo USA 50.0 0.3% 0.7% 2.3% 8.6%
Taiwan Semicon TWN 239.0 0.0% 0.4% 8.1% 6.0% PingAn Insurance HKG 843 1.9% 0.2% 9.8% 21.8%
Oracle USA 52.5 0.7% -0.1% 3.3% 16.3% |Agricultural Bank HKG 38 0.5% -1.8% 24% 10.2%
Nvidia USA 156.5 1.4% -1.4% 8.1% 17.2%|HSBC Holdings GBR 614.1 0.2% -1.2% -3.9% -5.1%
SAP DEU 95.2 1.2% 0.8% 5.0% 9.5% Citi Group USA 64.5 0.8% -0.1% 1.3% 23.8%
Adobe Systems USA 264.0 0.6% 2.1% 6.7% 16.7% |Bank of China HKG 37 0.3% -1.9% 1.7% 8.6%
Texas Instruments USA 106.8 0.9% -1.3% 4.7% 13.0%|Real Estate (THel - 22 el & £31 7|1F)
Broadcom USA 2728 09%  -21%  22%  7.3% 1D w M YD
Paypal USA 98.8 0.7% 2.2% 9.8% 17.5%|Ameican Tower USA 177.9 1.0% 2.1% 4.4% 12.5%
ASML NLD 161.5 0.2% -2.1% 3.8% 17.7%|China Vanke HKG 30.7 3.0% 0.8% -0.3% 15.4%
Baidu USA 162.1 -0.3% -1.8% -5.4% 2.2% Simon Property USA 175.6 -3.1% -4.2% -2.0% 4.5%
Qualcomm USA 54.2 1.5% 2.3% 9.3% -4.8% SHKP Ltd HKG 1293 -0.5% -3.4% -0.5% 15.9%
Micron Technology USA 41.6 1.7% -2.7% 50%| 31.0%|Country Garden HKG 10.7 3.1% -1.8% -38%| 11.9%
Tokyo Electron JAP 15,385.0 1.6% -1.4% -0.1% 22.9% |Crown Castle Int'l USA 119.2 0.4% 0.9% 1.9% 9.8%
Nintendo JAP 30,890.0 1.5% 1.9% 0.6% 5.5% China Evergrande HKG 246 1.2% -2.6% 0.8% 4.7%
Applied Materials USA 386 0.6% -2.8% -1.9% 17.8% |Overseas land&Invest HKG 294 1.6% 1.0% 0.5% 9.1%
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