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Z2Z4Lt HIF 12.7%]
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k| o2
28,228 38,121
35,978 35,022
38,453 42,482
41,239 48,300
44,098 48,515
46,877 48,483
52,266 48,971
63,479 45,432
70,310 44,278
77,832 46,428
105,843 22,657
126,015 25,619
151,677 30,689
183,318 39,018
232,717 50,194
313,495 39,745
376,715 42,434
431,229 58,483
447,762 64,577
521,203 55,867
572,376 66,367
630,561 71,407
666,185 64,855
764,631 57,369
767,900 54,406
756,300 47,525
756,600 51,009
754,140 77,490
844,045 83,477
835,605 100,172
827,249 120,207

A
66,349
71,000
80,935
89,539
92,613
95,360

101,237
108,911
114,588
124,260
128,500
151,634
182,366
222,336
282,911
353,240
419,149
489,712
512,339
577,070
638,743
701,968
731,040
822,000
822,306
803,825
807,609
831,630
927,522
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k=
0.015%
0.015%
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0.015%
0.015%
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0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
0.015%
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0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
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2 |
0.12%
0.11%
0.11%
0.11%
0.11%
0.11%
0.10%
0.09%
0.09%
0.08%
0.05%
0.05%
0.05%
0.05%
0.05%
0.04%
0.03%
0.04%
0.04%
0.03%
0.03%
0.03%
0.03%
0.03%
0.03%
0.03%
0.03%
0.03%
0.03%
0.03%

0.04%

k=
4,234
5,397
5,768
6,186
6,615
7,032
7,840
9,522
10,547
11,675
15,876
18,902
22,752
27,498
34,908
47,024
56,507
64,684
67,164
78,180
85,856
94,584
99,928
114,695
115,185
113,445
113,490
113,121
126,607
125,341
124,087

138 48

W=
76,242
70,044
84,964
96,600
97,030
96,966
97,942
90,864
88,556
92,856
45314
51,238
61,378
78,036

100,388
79,490
84,868

116,966

129,154

111,734

132,734

142,814

129,710

114,738

108,812
95,050

102,018

154,980

166,954

200,345

240,414

EA
80,476
75,441
90,732
102,786
103,645
103,998
105,782
100,386

99,103
104,531

61,190

70,140

84,130
105,534
135,296
126,514
141,375
181,650
196,318
189,914
218,590
237,398
229,638
229,433
223,997
208,495
215,508
268,101
293,561
325,686
364,501

=4 EO| 9ICIo|= O|Z 7O 5 = A
1. 5 AHels 4280l FHE B2 WA R E S
x
o

F2:20184 12, MI|Z MAHHIZE2 M2= =

XE: WSA, H2|=ZFZSH 2lMAIME

4 Meritz Research

S|

QASCI& W wat
ZAAZES World Steel HIO|Ef £8)

EOQo| 2 o
=9/ ALk

ULse 20| A WE)



i
oy

M2 42 £ HOE 20204 H72 AL HIS 6.6%)

e % g z2Y | =9 gt | H3% 42

2z Wiz i | n= Wiz 2 | 2= Wiz el
'90 28,228 38,121 66,349 0.015% 0.20% 0.12% 4,234 76,242 80,476
‘91 35,978 35,022 71,000 0.015% 0.20% 0.11% 5,397 70,044 75,441
'92 38,453 42,482 80,935 0.015% 0.20% 0.11% 5,768 84,964 90,732
'93 41,239 48,300 89,539 0.015% 0.20% 0.11% 6,186 96,600 102,786
'94 44,098 48,515 92,613 0.015% 0.20% 0.11% 6,615 97,030 103,645
'95 46,877 48,483 95,360 0.015% 0.20% 0.11% 7,032 96,966 103,998
'96 52,266 48,971 101,237 0.015% 0.20% 0.10% 7,840 97,942 105,782
'97 63,479 45,432 108,911 0.015% 0.20% 0.09% 9,522 90,864 100,386
'98 70,310 44,278 114,588 0.015% 0.20% 0.09% 10,547 88,556 99,103
'99 77,832 46,428 124,260 0.015% 0.20% 0.08% 11,675 92,856 104,531
'00 105,843 22,657 128,500 0.015% 0.20% 0.05% 15,876 45,314 61,190
'01 126,015 25,619 151,634 0.015% 0.20% 0.05% 18,902 51,238 70,140
'02 151,677 30,689 182,366 0.015% 0.20% 0.05% 22,752 61,378 84,130
'03 183,318 39,018 222,336 0.015% 0.20% 0.05% 27,498 78,036 105,534
'04 232,717 50,194 282,911 0.015% 0.20% 0.05% 34,908 100,388 135,296
'05 313,495 39,745 353,240 0.015% 0.20% 0.04% 47,024 79,490 126,514
'06 376,715 42,434 419,149 0.015% 0.20% 0.03% 56,507 84,868 141,375
'07 431,229 58,483 489,712 0.015% 0.20% 0.04% 64,684 116,966 181,650
'08 447,762 64,577 512,339 0.015% 0.20% 0.04% 67,164 129,154 196,318
'09 521,203 55,867 577,070 0.015% 0.20% 0.03% 78,180 111,734 189,914
"10 572,376 66,367 638,743 0.015% 0.20% 0.03% 85,856 132,734 218,590
"1 630,561 71,407 701,968 0.015% 0.20% 0.03% 94,584 142,814 237,398
12 666,185 64,855 731,040 0.015% 0.20% 0.03% 99,928 129,710 229,638
"13 764,631 57,369 822,000 0.015% 0.20% 0.03% 114,695 114,738 229,433
14 767,900 54,406 822,306 0.015% 0.20% 0.03% 115,185 108,812 223,997
"15 756,300 47,525 803,825 0.015% 0.20% 0.03% 113,445 95,050 208,495
"16 756,600 51,009 807,609 0.015% 0.20% 0.03% 113,490 102,018 215,508
17 754,140 77,490 831,630 0.015% 0.20% 0.03% 113,121 154,980 268,101
18 844,045 83,477 927,522 0.015% 0.20% 0.03% 126,607 166,954 293,561
"19E 835,605 58,434 894,039 0.015% 0.20% 0.03% 125,341 116,868 242,209
'20E 827,249 58,434 885,683 0.015% 0.20% 0.03% 124,087 116,868 240,955
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2. MIEIFH (E/2r) 9,000 9,000 9,000 9,000 9,000
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S8 HIS (HA) 148.1 64.0 65.3 25.2 16.8
49.4 21.3 21.8 8.4 5.6
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