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CBOT PN /2 376 1.3% 0.2% -0.9% 3.9% 0.1% 2.7% -81%  13.7%
N 0]41 72 2| o = oo
Aoy o/5 487 12%  -40%  -67%  -28%  -33%  88% -153%  9.2% E{E:anlff_ﬂrg 9% (CHEAR) 16 U 15l 582
o= o5 911 0.9% 0.8% 0.2% 3.4% 32%  -11.9%  -146%  11.9% jéﬁ;ﬂ%fﬁfﬁn;ﬁ;_'mul‘l
S-S /b 30.5 1.8% 2.0% 49%  115%  10.7% -4.9% -6.5%  13.1%|2fo|Al 73 00% g0 edow;;_(ﬁ*/ ) uw)'oooo'ti
NYBOT EES ¢/Ib 132 -1.5% 5.0% 2.4% 6.3% 10.1% -1.0% -5.5% 33.7% |20l X (Feed) 75 0.0% f'iLI*L'DIJr ;;J;‘ﬂ JE RS
L usD/lb 120 0.2% 2.0% 0.7%  -13.8% -41%  -161%  -29.9% 42%E0IMCIC) 88 00% (‘;;“;;l)' TeoTenw
| USD/Ib 9% -15%  -18%  -7.0%  -131%  -56% -17.8%  -22.3% 2.8% DLD’HE!E'QLIH ]3; g-g:f =°
CHE RMB/E 139 .49 49 -3.19 6Y% 69 -15.89 _uL' = . .07
DALIAN Ex HL” /E 3,304 0304, OADA: 04:, 31041 46:, AGDA: 15 SDA; 5304] o Tl o (R S A TR S
=T RMB/E 2,530 -0.8% -4.2% -33%  -242% -76%  -125%  -30.8% 0.0% | oz m 550 0.0% 2o/o] 53843 Hafo] 5 Al SATH|
253 RMB/E 1,779 0.5% -2.0% -2.7% -6.1% -3.4% -1.2% -9.2% 6.0% I EHHi 12 E;:/Emr (;}\IOIEH_“I“’KIC"
Mal Ex R USD/E 2,145 0.5% -25% -0.8% 19.2% 70% -145%  -16.6% 21.9%|224(CBOT) 376 +13% :zE AN D“’;’x‘l'“’o', s 5%?; -
ST 2fofAl RMB/kg 7.3 0.0% -4.6% -52%  -12.1% -65% -152%  -18.5% 0.0% |4A24(CBOT) 487 +1.2% xppo e A ez
2to|tl(Feed Trade) ~ RMB/kg 75 00%  -29%  -29%  -99%  -56% -13.3%  -14.5% 0.0%|CH(CBOT) 911 +09% ° ' ceEAE
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2OIM(CIZ=22Y)  RMB/Kg 8.8 0.0% 0.0% 0.0% 0.0% 0.0% 2.2% 22%  10.0% J;&(YCSSTT)) ?gg +1§ of’ (RIXFEIH) B2 5 FRFELoH A2} Ty
HEIQY! RMB/kg 18.1 0.0% 0.0% -0.6%  -24.0% -86% -11.1%  -29.9% 46% |2 2 IO o inix o= D[S Hot Alo| A
JreE RMB/kg 7.4 00%  -07%  -07%  -45%  -33% -250% -250%  0.0% g;'lgTLLH’)NA) R ey
QR4
EYET RMB/kg 55.0 0.0% 0.9% 0.9% -6.8% -09%  -52.8%  -52.8%  183% ;%(ELH) Somg
k]l RMB/kg 189 0.0% -0.3% -6.7%  -10.6% -9.9%  -131%  -131%  12.0% (OIZEFIEXIE ) S21 77te HEL
J|Et AX|0]7HAtuna) UsD/E 1,250 0.0% 0.0% -38% -16.7% -3.8% -38% -167%  -30.6% 0] Zei(Hung Yen), E0[4!(Thai Bin
S (ge Haoh KRW/kg 1,790 5.9% -53%  -33.5% 59%  -21.8% 59%  -335% 50.4% xlefo] 824 £fx|is o] 24 (EelAolE)
=833 Z0§7h KRW/kg 3,358 -0.4% 1.2%  104%  -11.9% -1.3%  -12.8%  -442%  10.4%
224 FI| S8 o9 STHIL 1D 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER(X) PBRIX) ROE(%) EV/EBITDA[X)
O]t Ak CIHIUm|Z KRW | 332,500 -0.7% -0.3% -2.6% -5.7% 0.6% 23%  -12.8% 6.6%| 5006 5.3 1.2 243 10.0
Ajinomoto PY 1,689 1.0% 28% -116% -12.3%  -13.7%  -146%  -221% 2.8% 928 16.5 1.4 9.0 8.0
ADM usp 426 1.4% 0.4% -3.8% -8.1% 3.9% 00% -17.8% 7.4% 24 12.0 1.2 10.4 8.5
Meihua CNY 4.7 -2.1% -0.4% 4.4% 88%  11.4% 11%  -103%  24.3% 15 12.2 2.1 11.9 8.9
GBT HKD 0.1 -1.7%  261%  381%  -147%  184%  -504%  -513%  657% 0.4 - - - -
Evonik EUR 25 -1.4% 3.6% 3.6% -45%  133%  -19.0%  -243%  141% 12 9.6 1.4 14.7 5.7
E=F&B EHE) KRW 112,500 -3.0% 0.9% -6.6%  12.5% -6.3% - -274%  27.0%| 4448 - - - -
Tingyi HKD 11.0 1.3% -0.4% 42%  -16.8% 52% -299%  -411%  154% 62 211 26 12.9 7.2
Want Want HKD 6.7 1.8% 31%  11.1%  201%  22.3% 6.5% -17.4%  27.9% 83 22.2 5.0 218 12.4
Tsingtao Brewery HKD 346 0.0% -2.8% -0.4% 9.5% 93% -199%  -323%  159% 54 26.9 2.2 8.4 12.4
China Mengniu HKD 25 -3.6% 0.4% -1.2% 2.7% 2.9% 1.0%  -158%  17.0% 99 27.7 3.3 12.6 15.4
BT KT&G KRW 101,000 1.5% 1.9% 0.0% 1.0% -0.5% 1.1% -8.6% 52%| 13,867 13.8 16 12.2 8.0
Philip Morris usp 85.6 0.6% 53%  16.0% -23%  282% -168%  -215%  29.7% 133 17.0 - - 12.9
British American GBP 2,841 -0.4% 1.0%  10.7% 44%  136%  -36.8%  -36.8%  19.6% 65 9.8 1.0 10.6 10.0
Japan Tobacco JPY 2,892 2.3% 4.8% 5.0% 25%  10.5% -7.9%  -100%  151%| 5783 13.6 1.9 13.6 9.3
E¥1 Ambev BRL 183 0.9% -0.4% 18%  113%  191% -193% -245%  22.1% 288 23.9 5.2 231 135
Heineken EUR 88.1 0.2% 22%  16.0% 96%  141% 3.7% -58%  17.4% 51 216 3.5 15.8 11.9
Asahi Y 4,823 -0.1% 3.5% 8.6% -35%  13.0%  -132%  -202%  17.9%| 2,332 15.1 18 12.4 103
sto|ExIZ KRW 17,100 -0.9% -0.9% 6.2% 0.6% 30% -212%  -258%  11.8%| 1,199 357 1.0 2.8 9.7
2"y KRW | 1,548,000 1.6% 6.2% 70%  123%  10.6% 2.1% -7.6%  21.4%| 1,237 51.4 1.0 2.1 10.0
2t KRW 14,750 -3.0% 6.1%  13.5%  23.9% 85%  -244%  -244%  335% 420 36.4 0.8 2.1 19.6
22YF&B  Danone EUR 67.8 1.4% 41% 7.7% 48%  102% 51% -18%  125% 46 191 26 144 121
Kraft Foods usp 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 14.5
Starbucks usp 70.7 0.4% 0.3% 9.3% 41% 98%  26.3% -02%  45.7% 88 29.4 19.9 69.6 16.8
Nestle SA CHF 91.7 1.3% 5.8% 9.0%  101%  150%  22.0% 00%  257% 281 23.6 4.6 21.0 16.5
Coca Cola usp 459 1.7% -7.9% -3.7% -9.2% -3.1% 43% -92%  10.4% 195 22.0 10.8 49.7 20.2
Pepsi Co usp 116.1 0.2% 1.7% 5.5% -2.4% 51% 6.0% -48%  20.7% 163 20.5 15.3 73.7 14.4
Nissin Food PY 7,630 -1.4% 12%  11.5% 84%  10.6% 2.7% -85%  18.7% 806 30.2 2.2 7.7 14.5
Toyo Suisan JPY 4,185 -0.1% 1.7% 73%  10.6% 9.1% -0.5% -6.5%  145% 464 20.9 15 7.3 9.0
2L F&B B KRW | 272,500 0.2% -1.8% -0.9% 9.7% 7% -78%  -235%  27.3%| 1658 19.7 0.9 45 6.6
Q7| KRW | 764,000 -0.5% -2.4% -0.1% 7.3% 55%  101%  -142%  17.0%| 2,754 16.5 2.2 13.7 133
CHA KRW 26,900 0.2% 1.3% 51%  165% 74%  133% -72%  212% 932 10.7 1.0 9.8 6.8
ECE] KRW 88,000 -0.2% 7.1% 5.6% 28%  106% -39.7%  -421%  13.1% 335 0.0 - - -
HUe KRW 79,100 1.5% 2.5% -0.6% 8.2% 0.4% - -221%  27.0% 620 - - - -
S2FSB KRW | 273,000 -0.2% -2.3% -0.2% -7.9% -50%  11.7%  -17.8%  32.8%| 1,054 19.1 1.7 9.0 13.9
SN KRW | 229,500 1.1% 1.1% 95%  139%  131% -251%  -335%  19.8% 772 1.7 0.8 7.0 6.5
3ol KRW 53,000 1.5% 0.6% 5.0% -4.2% 06% -151%  -231%  126%| 5560 337 0.5 2.7 35.0
a2t KRW 11,000 0.5% 1.9% 6.8% 6.3%  183% - -281%  202% 138 - - - -
K] KRW 68,900 0.1% -2.0% 0.0% -2.0% -50%  10.4%  -13.0%  16.8% 679 17.5 1.2 6.9 56
YAHRE  Sysco usD 67.2 -0.2% 1.1% 7.3% 1.8% 73%  142% -113%  152% 35 224 14.2 67.4 13.1
MARR EUR 19.9 -1.9% -2.9% -4.8% -1.1% -3.3% -81%  -24.6% 3.8% 13 20.2 4 214 123
cJz|Alglo| KRW 32,500 -2.5% 3.2% 6.0%  435%  226% -132% -163%  51.5% 386 35.8 2.1 58 9.2
AMHES KRW 94,000 0.1% 1.4% 1.4% 77%  101%  -263%  -460%  152% 364 211 11 5.3 6.2
sjagizs KRW 13,900 0.4% 1.1% -1.1% 7.3% -2.8% -6.4%  -145%  17.8%| 1,358 11.8 0.8 6.7 8.2
2oz KRW | 656,000 0.5% 2.7% 2.2% -0.8% -75%  123%  -26.8%  155% 743 - - - -
SPCAHE KRW 116,000 0.0% -0.4% -49%  -12.8% -9.0%  -147%  -16.5% 7.4%| 1,001 23.0 3.1 14.3 12.2
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