%) NI

BUY(Maintain)

SHF}: 480,000

=7H2/14): 339,500
Al7HE2: 52,8082 2

=N
Analyst HHAZ= CFA
02) 3787-4807
sjpark@kiwoom.com

Stock Data
KOSPI (2/14) 2,225.85pt
52F FIEE Edinbly ESbSply
X|T/X| X7t CH| 381,500 312,0009
s3E -11.01% 8.81%
+olg Hf 4
M -1.0% -8.2%
6M -1.5% 0.0%
1Y 6.3% 15.6%
Company Data
EC eI R 16,382KF
APYT HeFH(3M) 348
Q=R Xge 21.17%
HiE =2 E(18E) 1.03%
BPS(18E) 258,590
zg =z CIFABIAL ©f 41.8%
UAFZEC 11.8%
EXX®
(AR, IFRS **) 2017 2018P 2019  2020E
e 164,772 186,701 207,449 223,555
Engeiolel 7,766 8327 9,474 10,796
sHAIOi0[Q] 7,766 8327 9474 10,796
EBITDA 13,425 14,525 16,861 18,496
H®o|el 5843 12942 6,101 7,372
20[Ql 4128 9254 4332 5234
X|Hi==X| 2202 3,702 8752 3,421 4,173
EPS(S) 25537 54,191 20,880 25,472
ZAE(%YoY)O 341 1122 -615 220
PER(HH) 143 6.3 16.3 13.3
PBR(EH) 1.6 13 1.2 1.1
EV/EBITDA(HH) 8.9 8.9 8.6 7.9
HTHA0|AE (%) 47 45 46 48
A0 E(%) 47 45 46 48
ROE(%) 6.8 14.0 6.0 6.8
2 EH1H|2(%) 1034 1034 1046 1005
Price Trend
() SHFINE) (%)
500,000 SURAS(R) 40

450,000
400,000
350,000

300,000 - - -
'18/2 '18/5 '18/8 "18/11

'19/2
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CIFILHNE (097950

JHBAIE Bi9] Bhet HolQ It Ho|

—_

@

CUHEHZel 4Q18 HEJ|IE FYPO|A2 1,727248, CihS2 M Jgolle
1,042H2102 ARY ZHIMALL AP JITHAIE SHRIGHRACE HIO|R =5F9| QWIE|
ot 2o Tt FEICZ Qldl, FAL J|CHXIE dtafet Aoz THEC Tl +f
A AWML Q4= 2} HO|Q 2t HZ, EYEL/ML T AHE ZorsiCt

o, SEVIHR AY FHEe oHs| 3FHoITt

>>> A7 0|2 1,727 =2 AF HHUMA B9

CMENEel 4018 HEI|E FYUOIY2 1,727H, Uiete: Ml FYo|
2 10429402 AIF HHMALL FAF J[CHK|S SISISHACE. AF/HIO|
RYSAE AR 2F FY0[0] MAST| THH| IHGERUACE CiEE HEO|
2 2R0|A QMEIETE 1002 Oy SR, Stold EIPIH d=+=71¢

Ol S5t Ol 2L f}7| WEo
EL.

S, AZ 220 YA YA OYTIE TN Bo| HYUCH+47°led
SHEATIE HFa QA +21%)2 HUST| e

JIHOIE BISICIYI MEHE B HIB), AL 4B MRA HY
| HIg ROl A WolCt,

>>> JtESAIE oflQl 2THet 80| 2I7F HZ0| A

I IBAE Al HBY J1S0| M2 DFH| RO ol S +

ol40] Lzt JHsA0| Ch BIOIR AlYe B3 S2 34 X|%o| atoj

Capa Z42 26 AlZO| skE JH540| Ot Ol9h 2 YA Aot

S O, 2o 02 FJtol BA EQIEL JIBAE ofel Al Sithiet tfole

20t MY wIE WO,

SAtS O] #igtA AL Q48 Sof, 261 02 JIBAE AlYe 22 g

Tt AZolc Hgta AMU MHE 2019%8E WAE 202 AT, §
AlLX ol
O O ==

>>> EXto|A BUY, SHEFIL 480H |X|
CIHILHGOl CHell EXtolt BUY, SEXIL 48218 QXL

SICh SAE X
HE% X7 084 FFIE 2fojdl Al ofgt Jtsdez Qlol, 2o =y
Of et 27t A= HFOIT Tl = HMR AI-0IM =2 d88e &
OiF10 AN, Sof ¢l HOML| Q= 2ot EGYET/AMY SHE2 HIHE
7L J|tE= Y2 Ao, SYII1MRl At L2 oHs YA

o|ct.



VP EETEl CIx2HT (097950)

2019.2.15

CHEMTY 4018 X 2] e yoa)

T 4Q18P 4Q17 (YoY) 3Q18 (QoQ) HHMA (xtol) Jlesd (Xtol)
o=l 49221 4,291.1 14.7% 49456 -0.5% 4,708.1 45% 4,777.1 3.0%
FolY 172.7 150.4 14.8% 265.2 -34.9% 182.1 -5.2% 174.8 -1.2%
(OPM) 3.5% 3.5% 0.0%p 5.4% -1.9%p 3.9% -0.4%p 3.7% -0.2%p
X|dHzE32=0]2 -53.8 10.6 A 108.0 HH 50.0 -207.7% 38.4 -240.2%
XtE: Fn Guide, 7|83 & 2|MX
CHLENY AN FEX| HE Y =g: doig)
Qg HE ™ H3 = Xto|
1Q19E 2019E 2020E 1Q19E 2019E 2020€ 1Q19E 2019E 2020E
=Rl 4,909.1 20,371.2 22,171.6 4,878.4 20,744.9 22,3555 -0.6% 1.8% 0.8%
Felole 2515 963.8 1,108.0 238.8 947 .4 1,079.6 -5.0% -1.7% -2.6%
(OPM) 5.1% 4.7% 5.0% 4.9% 4.6% 4.8% -0.2%p -0.2%p -0.2%p
X|ufz=Z=2=0]9] 99.6 350.6 4310 92.7 342.1 4173 -6.9% -2.4% -3.2%
Z: 7|85 2lMX|
FQ AR U 2|8 YA
22 Fa Ue
- JFRAIE: M| OiE +15% HRHS|HHZE G LOtA| +21%), 22Y +45% A&, SolHe MAST| CHH| AZ JHM
HMR +46%, S8t +18%, ZX| +45% A% OPM 3~4% & 7|2 24t
A= Cieh ATEH] ME (&/ADF/AL 5), MIA HYUE F2Y #01o| X7| H|g gFEOo2 OP J{Mo| Gt H
- ATME: EYo|Y OiE ZA0T UIF XYY »3 S43 o2 283t X Ml X2 +2% 8%
M St A5 A YA +0|| U2 JtHEQIY xtE2 £l 2 Xolot
Ho[2 - oA mIF o MEE OP JHM(+70 ¥l YoY)2 AE ol SEHOoIOLE
- 2fOAl/HX[L/EYET Tt 512}, QIME[E BFE(100 A Ol4)2 MY JjMo| 2FFo= xtg
MEXH2 - AL BIXEH| 2 XL EACLE | b*/OILI A M W MEXHOXHHEYE0| S0 SAHeto) 4
7|t - FQ YYUIEQ £O0|XHH|IR -364 A, I AKX 259 A 7|BF -459 2
& UMY, 71238 2lMx
II25uN



CIHIYHAY (097950) 2019.2.15
CHENY 72|18 HE7|&E 4N F0| I MY
(TH: Aoa) 1017 2Q17 3Q17 4017 1018 2018 3Q18 4QI8P | IQI9E  2QI9E  3QI%E  4QI%E
o= 38665 3,9089 44107 4,291.1 | 43486 44537 49456 49221 | 48784 50476 54383 53805
(YoY) 9.4% 8.3% 199%  147% | 125% 13.9% 121%  147% | 12.2%  13.3% 10.0% 9.3%
AE 1,3203 11,1763 14395 1,1546 | 13162 12292 14563 12700 | 1,427.1 13370 16150 14259
(YoY) 13.8% 6.6% 15.7% 45% | -03% 4.5% 1.2%  10.0% 8.4% 8.8% 10.9% 12.3%
AXY 539.6 465.5 536.3 419.9 4627 459.7 484.2 4270 449 1 4462 480.3 4239
(YoY) 13.0%  -1.6% 122%  -4.9% | -14.3% -12% 9.7% 17% | -29%  -29% -08% -0.7%
) 780.7 710.8 903.2 7347 8535 769.5 972.1 843.0 978.0 8908 11,1347 1,002.0
(YoY) 14.5% 12.8% 17.9%  10.7% 9.3% 8.3% 7.6%  147% | 14.6%  158% 16.7% 18.9%
Hto|2 4545 4723 571.4 669.7 592.0 6141 735.7 773.9 663.9 722.2 744.7 793.5
(YoY) 6.1% 3.6%  253%  45.1% | 303% 300%  288%  15.6% | 121%  17.6% 1.2% 2.5%
AAFH|0f 123.0 131.7 135.3 1237 114.6
(YoY) 4.5% 4.9% 42% -12.4% | —6.8%
N 501.7 546.6 528.4 536.1 489.4 524.2 553.0 606.6 504.1 540.3 569.9 625.5
(YoY) 2.6% 4.8% 10.4% 24% | -25% -4.1% 47%  13.2% 3.0% 3.1% 3.1% 3.1%
28 15949 17078 18732 19344 | 20015 22846 24184 25152 | 24484 26464 27268 2779.2
(YoY) 10.4% 128%  257%  185% | 25.5% 338%  29.1%  30.0% | 223%  15.8% 12.7% 10.5%
LIRS F/Z 23995 23270 26746 24841 | 25122 23675 27451 26505 | 25951 25995 29295 28449
(oY) 93% 55%  159% 11.3% 47% 1.7% 26% 6.7% 33% 98% 6.7% 7.3%
Ll 1925 164.4 2693 150.4 2103 184.6 265.2 172.7 238.8 2185 309.3 180.7
(Yov) -173% -21.9% 10.7%  -4.2% 9.2% 123%  -15%  148% | 13.6%  18.4% 16.6% 4.7%
(OPM) 5.0% 4.2% 6.1% 3.5% 48% 41% 5.4% 3.5% 4.9% 4.3% 5.7% 3.4%
ME 99.6 68.5 166.5 28.1 116.8 68.6 139.2 32.9 118.9 71.1 153.4 39.0
(OPM) 7.5% 5.8% 11.6% 2.4% 8.9% 5.6% 9.6% 2.6% 8.3% 5.3% 9.5% 2.7%
AXY 18.3 14.9 45.6 3.0 28.7 20.0 41.2 3.0 29.2 20.5 a7 35
(OPM) 3.4% 3.2% 8.5% 0.7% 6.2% 4.4% 8.5% 0.7% 6.5% 4.6% 8.7% 0.8%
3 81.3 53.6 120.9 25.1 88.1 48.6 98.0 29.9 89.7 50.5 11.7 355
(OPM) 10.4% 7.5% 13.4% 3.4% | 10.3% 6.3% 10.1% 3.5% 9.2% 5.7% 9.8% 3.5%
HHO|Q 29.9 24.0 30,5 52.2 48.4 44.9 54.4 46.4 50.0 56.9 56.6 58.7
(OPM) 6.6% 5.1% 5.3% 7.8% 8.2% 7.3% 7.4% 6.0% 7.5% 7.9% 7.6% 7.4%
A0 18.1 17.9 19.6 25.8 12.0
(OPM) 14.7% 13.6% 145%  20.9% 10.5%
WEXH -3.4 -6.3 -6.4 -8.3 -6.5 17.7 17.5 24.9 12.5 155 15.5 125
(OPM) -07% -12% -12% -15% | -13% 3.4% 3.2% 4.1% 2.5% 2.9% 2.7% 2.0%
=25 51.1 61.9 62.6 60.0 453 57.1 52.9 87.4 63.1 78.8 82.6 89.6
(OPM) 3.2% 3.6% 3.3% 3.1% 23% 25% 2.2% 3.5% 2.6% 3.0% 3.0% 3.2%
LIRS 7/F 144.2 104.7 2102 97.8 170.7 131.2 2111 104.2 181.4 1434 2255 1107
(oY) 212% -31.6%  130%  -53% | 184% 26.0% 04% 65% 6.3% 93% 6.8% 57%
(OPM) 6.0% 45% 7.9% 39% 6.8% 55% 7.7% 39% 7.0% 55% 7.7% 39%
M=o 125.2 70.2 364.5 245 1122 11,0481 162.4 -285 159.4 132.7 2212 96.7
7120/ 91.0 431 2635 15.2 72.1 783.4 120.8 -50.9 1132 94.3 157.1 68.7
X|H{z==2=0]2! 820 21.1 256.4 10.6 625 758.5 108.0 -53.8 92.7 719 1338 43.6
(YoY) -33.1% -50.0% 130.9% E™ | -238% 34863% -57.9% MM | 484% -905%  23.9% ==}
A& CHYHY, 1253 MK
=:1) 301701 &g o &

o
2)2Q180f /e

2704

o 4| 0Y2HX20]2] 2,28891200] K|Z0|of0] gt
OH2EH20]2] 9,9572{210] HZ0|2J0] ]

2
o)
ojo




CIHIYH S (097950) 2019.2.15
CHYMY S HAI|IE 4™ 0| Y MY
(TH: Aoa) 2016 2017 2018P 2019€ 2020E
o= 14,5633 16,477.2 18,670.1 20,7449 22,3555
(YoY) 12.7% 13.1% 13.3% 11.1% 7.8%
AE 46125 5,090.7 5,271.7 5,805.0 6,181.4
(YoY) 11.1% 10.4% 3.6% 10.1% 6.5%
AXY 1,870.2 19613 1,833.6 1,799.6 1,779.0
(YoY) 4.9% 4.9% -6.5% -1.9% -1.1%
Pl 2,742.3 3,129.4 3,438.1 4,005.4 4,402.5
(YoY) 15.8% 14.1% 9.9% 16.5% 9.9%
Hto|Q. 1,801.6 2,167.9 2,715.7 2,924.3 3,226.4
(YoY) 3.6% 20.3% 25.3% 7.7% 10.3%
Sl A 0 514.3 513.7 114.6
(Yov) 12.6% -0.1% -77.7%
N 2,012.9 2,112.8 2,173.2 2,239.8 2,329.4
(YoY) 11.5% 5.0% 2.9% 3.1% 4.0%
28 6,081.9 7,110.4 9,219.7 10,600.8 11,4433
(YoY) 20.3% 16.9% 29.7% 15.0% 7.9%
X9 1= 89413 98852 10,2752 10,969.0 11,737.2
(oY) 97% 10.6% 39% 6.8% 7.0%
Ll 8436 776.6 832.7 947 .4 1,079.6
(Yov) 12.3% -7.9% 7.2% 13.8% 14.0%
(OPM) 5.8% 4.7% 4.5% 4.6% 4.8%
AE 351.9 362.7 357.5 382.3 4324
(OPM) 7.6% 7.1% 6.8% 6.6% 7.0%
AXY 84,5 81.8 92.8 95.0 95.0
(OPM) 45% 4.2% 5.1% 5.3% 5.3%
3 267.4 280.9 264.7 287.3 337.4
(OPM) 9.8% 9.0% 7.7% 7.2% 7.7%
ol 142.0 136.6 194.1 222.2 236.1
(OPM) 7.9% 6.3% 7.1% 7.6% 7.3%
SllA 7 0f 67.9 81.4 12.0
(OPM) 13.2% 15.8% 10.5%
HEXH 62.7 -24.4 53.6 56.0 73.8
(OPM) 3.1% -1.2% 2.5% 2.5% 3.2%
=5 228.4 235.7 242.7 314.0 364.6
(OPM) 3.8% 3.3% 2.6% 3.0% 3.2%
LIRS 7/F 624.5 5563 617.2 660.5 7422
(Yoy) 6.5% -10.9% 10.9% 7.0% 12.4%
(OPM) 7.0% 56% 6.0% 6.0% 6.3%
M=o 528.4 584.3 1,294.2 610.1 737.2
F71&04 3535 4128 925.4 4332 523.4
X|H{z==2=0]2! 275.9 370.2 875.2 342.1 4173
(YoY) 45.8% 34.2% 136.4% -60.9% 22.0%

=z OHEHE, 7185 MK

1) 20170 MeME

& OH2f420[2) 2,288 10| M|X0[fo U
2) 2018H0] CU/AAFH O] DHZIHZ0[S] 9,957 20| Moo HFE|0f AS
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CIHIYHAY (097950) 2019.2.15
LA AN (9l o8 TP HEHE (Sl 242l
128 24t IFRS oA 2016 2017  2018P  2019E  2020E 12® M, IFRS &1E 2016 2017 2018 2019E  2020E
e 145633 164,772 186,701 207,449 223,555 QEXtit 48,807 49,635 52504 55726 60,055
TEXIpS 112,752 129,225 151,265 168,870 180,881  si2gisiZMxjAt 6,444 5909 4133 2,166 2494
TEEXVL] 32,881 35547 35436 38579 42675 ~o=agxit 3,767 1913 1979 2012 2012
IO H| I U EE| | 24445 27,781 27,109 29,105 31878  OjSAEULSSHH 25,171 27971 30,483 33,870 36,500
%4Q10[2)(& 1) 8436 7766 8327 9474 10796  XjmXpAt 12,802 13,035 14976 16,640 17,932
242102} (Al 8436 7766 8327 9474 10796  J|EIQEH|IZ LR 624 807 934 1037 1,118
oIl 20 -3,153  -1922 4615 -3373 3424 HQEX 108,855 119,047 139,746 147,093 152,375
O|Xt22! 180 192 190 254 255  HI|HEMAELIIEHIRSMA 3052 3,840 4350 4834 5209
220l 66 46 49 65 66 EXpXpAL 8781 4871 6301 7532 7619
Q|2to|2} 1330 2,159 1,500 1,500 1,500 Q@A 72,805 81,794 97,417 104,494 110,641
o|XtH|R 1,790 2,042 2433 2520 2582  SixpAb 23338 27581 30,699 29,235 27,888
QstaM 1917 1,488 1,600 1,500 1,500  7|EHH| QS XA 879 960 979 999 1,019
B 7| YR 220 10 -186 0 0 0 XAtEH 157,662 168,681 192,250 202,819 212,430
EXFYI|EFRFARE S0 -139 2,118 0 0 0 o=y 46,992 54969 66804 73,107 76,821
SBYBYIIUEZE0[Y 324 -697 0 0 0 OHUKMEUIEISEMT 20314 23995 25822 28692 30920
J|E -1216  -2025 6909 -1,172 -1,162 ezl 18015 19,137 27,137 27,237 28,237
O M| X} 2HZ10[2) 5284 5843 12942 6,101 7372 QEMIIIXAZ 7,733 9,146 8182 10,890 10,890
HoIMHIE 1,748 1715 3,688 1769 2,138 JjEtosExy 931 2690 5662 6288 6,774
SEHOIMIS (%) 33.1%  29.4%  285%  29.0%  29.0% HIQ==i 50,065 52,274 55084 55581 56,805
gm0 3,535 4,128 9,254 4332 5234  mI|0UMEUH|IQESH = 853 1,117 1265 1406 1515
XHiFF X 220 ) 2,759 3,702 8752 3,421 4,173 ALK 40,875 43,061 43561 43,561 44,561
EBITDA 13,749 13425 14525 16,861 18,496  J|EHH|QSEAY 8337 809 10259 10,614 10,729
#1240|9|(Cash Earnings) 8848 9,788 15452 11,718 12,934 =py=y 97,058 107,243 121,888 128,688 133,626
AXg|20[2 3412 3,124 9254 4332 5234 xe=3 724 725 819 819 819
=2t2(%. Yov) A A 9,199 9251 9251 9251 9251
e 12.7 13.1 133 1.1 78  oladoz 25665 29,034 37,552 40,635 44,463
FQio|Q(& ) 123 -7.9 7.2 13.8 140 J|EtXtE -1495 -5262 5262 -5262 5262
0| 2l(EHAl) 123 -7.9 7.2 13.8 140  XHIEEXEXFEEH 34094 33749 42361 45444 49272
EBITDA 1.3 -2.4 8.2 16.1 9.7 HIX|HEZX|IERHEEH 26511 27,689 28000 28,688 29,532
XHIZ=ZEX| & & 7202 458 34.2 1364 -60.9 220 xp==H 60,605 61,439 70361 74,131 78,804
EPS 457 34.1 1122 -615 220 x93 56,411 63522 72768 77,510 79,183
2X20(2] 403 -8.4 196.2 -53.2 208 =R 66,622 71344 78880 81,688 83,688
HNISEH (&9l o)) EXFX|H (249l 2, Y, %)
128 34 IFRS A3 2016 2017  2018P  2019E  2020E 12@ &M, IFRS &1& 2016 2017 2018P 2019E  2020E
gostEsiase 8001 11,808 -2837 9666 11315 =gxjm(g)
o47]20|2 3535 4,128 9254 4332 5234  Eps 19.044 25537 54,191 20,880 25472
2Ttk 4366 4674 4973 5923 6353  BpS 235302 232,686 258,590 277,407 300,777
S RpAA 24| 947 986 1,225 1,464 1347 =YEBITDA 94,899 92,620 89,942 102926 112,909
QJeraol 602 472 100 0 0  CFPS 61072 67523 95681 71534 78957
RpARK 401 -1.862 166 0 0 0  DPS 2500 3,000 3500 3500 3500
XjgeEol 347 -23 0 0 0 ZEIHH==(H)
AT SIALRRY S22 -3,586 -238 -141  -2003 -1554  PER 18.8 143 6.3 163 133
7|E 2,177 1377 -18,248 -49 -65  PBR 1.5 1.6 13 12 1.1
EXgEsasE -14,089 -14,639 -8212 -14235 -12541  EV/EBITDA 8.7 89 8.9 8.6 7.9
EXtXtAtO| K& -5,904 619  -1450 -1216 -21  PCFR 5.9 5.4 35 4.7 43
SEXAtO| K 386 267 0 0 0 204(%)
OBXpALO] 2= —-8,454 -14504 -14,700 -13,000 -12,500 FA0|AE(E D) 5.8 4.7 4.5 4.6 48
DERAtY| K& -606 -795  -4,343 0 0 gojojlE(aHal 58 47 45 4.6 48
J|E} 489 -227 12,281 -20 -20  EBITDA margin 9.4 8.1 78 8.1 83
HosEsIsS 7259 2654 9274 2602 1553 o|9s 2.4 25 5.0 2.1 23
ThIxtEel Z0t -8579 5,600 8,000 100 1,000  X}7|XH20|2IZ(ROE) 6.2 68 14.0 6.0 6.8
XIIRUZ| Bt 16,602 10,698 -464 2,708 1,000  =3}XH=20|2E(ROIC) 5.5 49 48 49 53
xrze| 57t 0 0 0 0 0 orM%)
== -541 -505 -425 -561 -561  =ijH|g 160.1 1746 1732 1736  169.6
J|Et -222 -1939 2162 356 115 axpelavie 931 1034 1034 1046 1005
S2US B LA 2SI} 1,146 -535  -1,775  -1,967 327 O|RtEAHIS(HH) 47 38 34 38 42
J| XS 2SI AIKA 5,298 6,444 5,909 4,133 2,166 == A(HY) ’
7| LS 2SI HXLA 6,444 5909 4,133 2,166 2494 OIS 63 6.2 6.4 6.4 6.4
Gross Cash Flow 11,587 12,046 2696 11,669 12869  IDXAHSIHE 12.2 128 133 131 129
Op Free Cash Flow -1,689 -4391 -7,032 -890 1311 mjassss 7.9 7.4 7.5 7.6 7.5

JlezuA



CIHIYXZ (097950) 2019.2.15
o A= 28 142 AX 'CIHLHSY (097950) UBFAS 1% Ol ERSID UX| ASLICH
o PAe & A2E J[ZEADL E= MBAOIA AR M52t AAO] glELICt
o & g9 a8FEXEMAE Ttg MY ol & Aado| daE 7I8Ee S 8FAEE X Mg BRI UX| GsLc
o T =0 HAIE HEE2 2219 oAS Hetsty| Brgstn ACH, Qo £t A0t 2Hdl0] HEEASE SILICt
EXto|AHSUHHE (21H) SEFIF0((271d)
sz TEER) SHFNY)  — BEFV
sa9 axt I B (2)
A S s 600,000 |
CIHME 2017/02/10  BUY(Maintain) 550,0008 6H® -3356 -29.00 _‘_\_r\_‘—\_,_l_
(097950)  2017/02/21  BUY(Maintain) 550,000% 6J4® -34.11 -29.00 400,000 1
2017/03/30  BUY(Maintain) 510,0008 6JH% -32.08 -29.71 500,000 |
2017/05/12  BUY(Maintain) 510,000¢ 6JH% -3159 -28.14
2017/05/23  BUY(Maintain) 510,000¢ 6% -29.86 —24.12 0 . .
2017/06/13  BUY(Maintain) 510,0008 6748  -29.30 -24.12 "17/2/15 "18/2/15 "19/2/15
2017/06/29  BUY(Maintain) 510,000¢ 6%  -29.37 -24.12
2017/07/12  BUY(Maintain) 510,000¢ 642  -29.39 -24.12
2017/08/07  BUY(Maintain) 480,000% 6IH¥  -26.06 -24.48
2017/09/13  BUY(Maintain) 480,000¢ 6JH®  -26.30 -24.48
2017/10/10  BUY(Maintain) 480,000¢ 642  -26.08 -22.81
2017/10/17  BUY(Maintain) 480,000¢ 642  -2530 -21.46
2017/11/09  BUY(Maintain) 480,000% 6IH¥  -24.48 -16.67
2017/11/20  BUY(Maintain) 530,000¢ 6JH%  -20.10 -16.80
2017/12/19  BUY(Maintain) 5000009 642 -22.38 -16.80
2018/01/04  BUY(Maintain) 500,000% 6IH¥ -22.74 -16.80
2018/01/16  BUY(Maintain) 500,000¢ 642  -24.38 -16.80
2018/02/09  BUY(Maintain) 460,000% 6JH¥  -2854 -23.26
2018/02/26  BUY(Maintain) 4600008 6J1% -2852 -23.26
2018/04/17  BUY(Maintain) 410,000¢ 6J4% -18.06 -12.32
2018/05/11  BUY(Maintain) 410,000¢ 6% -16.24 -11.22
2018/06/07  BUY(Maintain) 410,000¢ 6J4% -1503 -6.95
2018/07/10  BUY(Maintain) 410,000¢ 6% -1556 -6.95
2018/07/25  BUY(Maintain) 410,000¢ 6% -1579 -6.95
2018/08/09  BUY(Maintain) 430,000¢ 6J4% -2030 -17.67
2018/08/31  BUY(Maintain) 430,000¢ 6% -2235 -17.67
2018/10/18  BUY(Maintain) 430,000 6% -22.43 -17.67
2018/11/05  BUY(Maintain) 4300009 6% -22.45 -17.67
2018/11/09  BUY(Maintain) 430,000¢ 6JH% -22.24 -15.93
2018/11/16  BUY(Maintain) 480,000¢ 6JH%  -28.13 -26.56
2018/12/17  BUY(Maintain) 4800009 6JH%  -29.32 -26.56
2019/02/15  BUY(Maintain) 480,000% 67H¥
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EXrs= Hl& &4l (2018/01/01~2018/12/31)
Exss A% HIg(%)
of4= 181 96.28%
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