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1) NIM —1bp, 2) Loan growth +2.2%, 3) CCR 0.26%, 4) CIR 47.5%, 5) CET1 12.6%
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4Q18 Earnings review
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EY9dolg FHo|9 Yool  EI|z=0ly EPS U8 BPS PER PBR ROE ROA
(A (&) (%) (&) (HH) (HH) (%) (%)
2016 8,782 4,274 3,109 2,775 5,851 17.2 65,605 7.7 0.7 9.0 0.7
2017 9,184 4,373 3,829 2,918 6,153 5.2 69,210 8.0 0.7 9.1 0.7
2018P 9,978 5,237 4,498 3,157 6,657 8.2 75,938 59 0.5 9.2 0.7
2019E 10,469 5,630 4,719 3,340 7,043 58 81,288 6.0 0.5 9.0 0.7
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4Q18 Earnings Summary

(M) 4Q18P 4Q17 (% YoY) 3Q18 (% QoQ) | TrALGiAHA] (% diff) M A (% diff)
=0[X0[2] 2,228 2,072 7.5 2,172 2.6
Rkl 2,465 2,308 6.8 2,437 1.2
THEH| 1,439 1,587 -9.4 1,089 32.1
4ol 1,026 721 42.4 1,347 -23.8
YUY 171 385 -55.7 215 -20.6
X|HzEZFE0lY 513 211 142.9 848 -395 505 1.7 511 0.5
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(&l9) 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18P FY17 FY18P
=0|xto|] 1,869 1,915 1,987 2,072 2,058 2,122 2,172 2,228 7,843 8,580
Of X2 2,819 2,879 2,996 3,104 3,161 3,334 3,477 3,601 11,799 13,572
OfXH|& 950 965 1,009 1,032 1,102 1,213 1,305 1,373 3,956 4,992
&254R00Y 388 437 455 432 484 512 479 464 1,711 1,939
fpF 40| 965 1,020 1,021 1,039 1,071 1,118 1,109 -2 4,045 3,295
$42HB 577 583 566 607 587 605 629 -466 2,334 1,356
J|EfH[O| X0l -90 29 -113 -196 -100 0 -215 -226 -370 -541
= ld 2,167 2,381 2,328 2,308 2,442 2,634 2,437 2,465 9,184 9,978
Thatd| 1,065 1,078 1,081 1,587 1,087 1,126 1,089 1,439 4,811 4,742
ez bale B 1,102 1,303 1,247 721 1,355 1,508 1,347 1,026 4,373 5,237
YU -197 147 208 385 179 174 215 171 544 739
Fole 1,298 1,156 1,039 335 1,176 1,334 1,133 856 3,829 4,498
FgelE 7 34 41 -115 18 -25 34 -58 -32 -32
MHol« 1,306 1,190 1,080 221 1,194 1,309 1,166 798 3,796 4,467
HolMHIE 298 288 252 10 325 361 309 274 848 1,268
=7]&0[¢ 1,007 902 828 211 869 948 857 524 2,948 3,198
P[] ES 997 892 817 211 858 938 848 513 2,918 3,157
HIX|EHX| = 10 10 11 -1 1M 10 10 10 30 42
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Loan Growth 2.2%
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Cost Income Ratio 47.5%
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Credit Cost Ratio 0.26%
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ROA 0.72%, ROE 9.37%

(%) —o—RoE ROA(R) (%)
120 - e
930 915 920 937
9.0 | 8.05 r 20

7.15 7.46
L 1.5
6.0 -
0.83
066 068 069 073 o071 07210
3.0 |
L 0.5
0.0 : 00

2012 2013 2014 2015 2016 2017 2018

g MetKF, HE=2FFEH EMAME

CET1 Ratio 12.6%
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Balance Sheet

Income Statement

(Mog) 2016 2017 2018P 2019  (AMY¥9) 2016 2017 2018P 2019E
&3 o gk 19,181 22,669 17,416 18,215 £0|xt0[2l 7,205 7,843 8,580 9,208
WESTE 259,011 275566 299,609 312,306 0|xt2Q| 11,236 11,799 13,572 14,907
g xpAt 90,936 103,182 112,735 117,512 O|XtH|& 4,031 3,956 4,992 5,699
QA 3,146 3,022 3,004 3,131 24320/ 1,566 1,711 1,939 1,871
J|ERFAR 23,407 21,867 26,844 27,981 Sag40| 3,804 4,045 3,295 4,436
TS| 395680 426,306 459,608 479,146 242HE 2,238 2,334 1,356 2,565
[CESChY! 235,138 249,419 265,000 277,165 J|EfH|0]Xt0|2 1 -370 -541 -609
xpolEy 25,294 27,587 29,819 30,407 z990[2 8,782 9,184 9,978 10,469
ARRY 44,327 51,341 63,228 64,476 Rt 4,509 4,811 4,742 4,839
J|EFELAY 59,176 64,256 64,903 67,882 EH%E0|2 4,274 4,373 5,237 5,630
BREA 363,935 392,603 422,949 439,930 SUZHYH 1,165 544 739 911
= 2,645 2,645 2,645 2,645 %90/ 3,109 3,829 4,498 4,719
NEWES] 498 424 1,532 1,532 Aole|al 62 -32 -32 -53
xH2oi2 9,887 9,887 9,895 9,895 Moo 3,170 3,796 4,467 4,667
XEXE -458 -398 -553 -553 HolK|H|2 346 848 1,268 1,283
J|EHE 20l o -103 -530 -746 -770 e7|20/2 2,825 2,948 3,198 3,383
o2 18,640 20,791 22,959 25,476 PTE=S 2,775 2,918 3,157 3,340
HIX|HH X2 635 883 926 990 H|X| By x| 2 50 30 42 44
S 31,745 33,703 36,659 39,216
Key Financial Data | Key Financial Data Il

2016 2017 2018P 2019E (%) 2016 2017 2018P 2019E
xR (9) XYY
EPS 5,851 6,153 6,657 7,043 BIS Ratio 15.0 14.8 14.9 15.3
BPS 65,605 69,210 75,938 81,288 Tier 1 Ratio 13.2 13.3 13.4 13.9
DPS 1,450 1,450 1,600 1,750 CET 1 Ratio 12.7 12.9 12.6 13.1
Valuation (%) XEARH A
PER (tH) 7.7 8.0 59 6.0 NPL Ratio 0.7 0.6 0.5 0.5
PBR (tH) 0.7 0.7 0.5 0.5 Precautionary Ratio 1.7 1.5 1.3 1.4
=X 3.2 29 40 4.1 NPL Coverage 220.0 259.6 301.8 281.1
=Rt 24.8 236 239 24.6 €34
40|14 (%) AAtEote 6.8 7.7 7.8 43
NIM 2.0 2.0 2.0 2.1 zzot8 5.1 6.4 8.7 4.2
ROE 9.0 9.1 9.2 9.0 20|950tg 17.2 5.2 8.2 5.8
ROA 0.7 0.7 0.7 0.7 Dupont Analysis
Credit cost 0.4 0.2 0.2 0.3 20|xt0[2 1.8 1.8 19 1.9
%84 (%) H|0|Xt0|2! 0.4 0.3 0.3 0.3
ochg 110.2 1105 113.1 112.7 That| -1.1 -1.1 -1.0 -1.0
C/I Ratio 51.3 52.4 475 46.2 TH4Ab2tH| -0.3 -0.1 -0.2 -0.2
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Compliance Notice

4Igtx|3 (055550)

S A2es AAgY o ARKDX|Qp 2Est Afdo] GiELICH YAE & A=0l AgE S50 AlGSAel HA7E glen 2019 | 2 2 13 & o & X=0
OIFE F20| IISHOR CB, IPO, AMEY 5) 2 TG0 XLt 6 HE 2 F2MR FHolatx USkaLICE HAK= 2019 2 @ 13 Y S S xt=0f
gE =9 X2 %014 ERotl UX| AEUCE Al ZAEA gHYXt= 2019 H 2 2 18 & oXf 5 X=0| ¢gEH 52 X222 ERotn UK
AELCEL 2 K20 AME W8E2 2219 g Hoot/ BrFetn QUom, QR 2Lt oLt 7HIg0] ZNEUSS SRISLCh (RMXE2 )
S MAMEe EARES EXHHE| Hurt He HEMISS SHOR HixEs ARYUCh 5 A=0 5 UWE2 A elMRMES FEX|=M A7t
Ll 2 Qlon HetyolLr AHEE B EELUMHL & XAIRE 0|8otA=R2 & A=et HEsh £Xte] & Z2FES RHle| HEo=Z stAI7| HIZLC
FASE BUME Ccovu 1E TURE J1E HE ) FA vE
71 g 2 FHVIEY AN 1U4E7 BHETIE| FHE=9| ol SESUES 20| Exte|A HIg
ey Buy FHVIEY AT 1 HHE T +20% 0]
b 207} - .
;;E*H;T'j;: ading Buy  EHIIEY XM 1712t BB IH] +5% Ol ~ +20% 0|gt o 95.5%
=3 ISI=]
Hold FHIEY T 1t BHEETHE| —20% 0f&) ~ +5% O] ot | 4.5%
Sell FHIEY A 1t STt —20% oJgt ifj1== 0.0%
AL AZIEGH7 | Aol AJRHHIE Cfd] 2S00 Hals =3 2018E 2¥31Y JFo=2
_ ) _ Zl2 1972t FEFEANE0 thstod
T A 259 222 £xisael Hig
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Underweight (HIS&A)
418k2|3 (055550) FASa¥4 LiE *HEI AR 1E
EY| by Exto|AH HE=) ==l 73] *
FH t2 ExtolA MA@t 2%t 2/ &(%) o 9 HERo} Mso)
SEUR Yy (%) B D)
2017.0410  MYHZZT  Buy 59,000 27 -21.1 -19.2 @ JR—
2017.0421  7Ig=2lZ  Buy 62,000 2% 208 -18.1 15000 - Hxzot
2017.05.29  AMEH  Buy 62,000 2% -20.4 -18.1 '
2017.07.10  AMERZT  Buy 62,000 oA -203 -18.1 60,000 _,-'—'_‘_|—‘_
2017.07.21  7|¥E2Z  Buy 62,000 o#YA -18.3 -106 45000 MM
2017.09.04  AMA8H  Buy 62,000 2% -18.5 -10.6 ’
20171010 A424  Buy 62,000 2% -18.5 -10.6 30,000 -
2017.1031  J|YE2Z  Buy 62,000 27 -18.9 -10.6 15.000 |
2017.11.29  MYEM  Buy 62,000 27 -19.0 -10.6 ’
20180116 24 Buy 64000 o7 -18.4 -16.6 0 : : : :
2018.02.08 J|YEIT  Buy 62,000  o%% -25.9 -200 172 178 181 187 191
20180412 MAEM By 53000 2% 140 -13.0
2018.04.23 J|YEIT  Buy 53000 o 114 -8.7
2018.05.28  AMHEM Trading Buy 53,000 oA -13.4 -8.7
20180710  MYEM  Trading Buy 53000 @ 2%Y -13.7 -8.7
2018.07.25 7|YBEZ  Trading Buy 53,000 2% -15.2 -8.7
2018.09.06 7I¥H2/Z  Trading Buy 53000 o -15.6 -8.7
20181015  MYEM  Trading Buy 53000 @ 2%Y -15.7 -8.7
2018.10.25 7|¥E2 T  Trading Buy 53,000 ot -16.0 -8.7
2018.11.13  MHEM Trading Buy 50,000 23 -18.2 -13.2
2019.01.15  MHEM Trading Buy 50,000 23 -17.5 -12.3
2019.02.13  7|¥EE|Z  Trading Buy 50,000 2 - -
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