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FYE Dec 2016 2017  2018E  2019E  2020E 5°% ZAYEM 30,000/40,400¢4
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4Q18p 3Q18 %QoQ 417 %YoY DB ¥ %HO|  PHMA %A10|
RS 1,027 1,008 19 875 17.4 1,013 1.4 1,043 15
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= Overweight: 1 ASE 10%p 04
* Neutral: =1} M55 —10~10%p
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