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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
3= | KRX BANKS INDEX 74,941 780 =1.3 6.4 -0.7 3.0 5.3 5.2 0.4 0.4 8.6 8.4
(Nofel/2)) | KB2E 19,379 46,350 -36 22 1.3 -0.3 57 57 0.5 05 9.5 8.9
Aletx|z= 20,533 43,300 -1.3 12.6 -0.2 9.3 6.5 6.3 0.6 0.6 9.4 9.1
I==SyES 12,070 40,200 -0.4 12.8 9.4 10.9 53 5.1 0.5 0.4 9.2 8.8
2|2 10,005 14,800 0.0 - - -5.1 47 5.2 0.5 0.4 10.2 8.7
lge OEH 7,784 13,900 -1.1 1.8 -9.2 -1.1 4.7 4.8 0.4 0.4 9.0 8.3
BNKZ8X|F 2,363 7,250 -0.4 7.9 -6.9 -1.1 44 4.4 03 03 74 6.6
DGBa8XIF 1,458 8,620 -0.7 53 0.3 37 4.1 4.3 0.3 0.3 9.0 76
JBEEXIF 1,194 6,060 -3.0 9.2 6.0 6.3 44 38 0.4 0.4 8.8 9.5
0|2 | S&P 500 BANKS INDEX 1,346,224 307 0.0 5.4 -5.4 10.2 10.0 9.0 1.2 1.1 11.8 12.3
(40rekad/ ) | JP Morgan 335,467 101 -0.5 1.0 -8.6 33 11.0 10.2 1.4 1.4 13.5 13.6
BOA 274,704 28 0.4 9.1 0.2 15.3 11.2 9.8 1.2 1.1 10.5 11.2
Wells Fargo 218,299 48 0.0 0.5 -9.3 3.4 11.0 9.6 13 1.2 115 12.7
(=1 Citi Group 150,460 62 -0.6 9.4 -5.6 18.3 9.4 8.2 0.8 0.8 9.0 9.5
= Goldman Sachs 73,963 191 -0.2 8.1 -13.7 14.5 7.9 7.9 1.0 0.9 12.8 11.2
°°“ S8 | Euro STOXX Bank 534,143 90 15 -1.7 -8.9 33 7.7 7.1 06 05 8.0 86
(e42ret2y/22y) | BNP Paribas 57,057 46 1.6 -2.1 -12.6 26 6.7 6.9 0.5 05 7.8 7.5
UBS Group 49,079 13 1.2 -1.1 -9.4 45 9.3 9.3 09 0.9 9.3 9.3
Deutsche bank 17,154 8 2.0 -1.3 -17.5 5.7 24.4 11.9 0.2 0.2 0.4 1.8
ei= | TOPIX BANKS INDEX 315,339 150 -1.8 -1.5 -15.6 22 7.9 7.9 0.5 05 6.2 5.7
(4DrEkRy/ ) | MUFG 71,129 5 -1.2 1.1 -16.0 6.2 7.6 76 0.5 05 6.7 6.2
SMFG 49,244 35 -1.7 1.1 -14.2 5.9 7.5 7.1 0.5 05 76 7.3
MFG 39,575 2 -1.4 -1.8 -13.0 0.4 7.8 7.6 0.5 05 6.6 6.3
SMTH 14,188 36 -2.3 -5.0 -13.5 -0.8 9.8 8.6 06 0.6 6.4 6.7
== | CSI300 Banks Index 956,008 5,676 -0.1 6.3 19 8.4 6.0 5.4 0.7 0.7 12.7 12,5
(Horeral/ee) | 382 289,564 08 -0.2 76 5.2 6.6 6.7 6.3 0.9 0.8 137 13.2
Hued 222,885 1.0 0.0 11.0 5.1 10.8 6.9 6.4 09 0.8 14.0 13.7
sHeu 188,158 0.5 -0.5 48 1.6 28 6.2 5.8 08 0.7 136 13.0
=2 152,132 0.5 -0.3 4.0 1.7 1.7 6.1 5.8 0.7 0.7 11.9 11.7
gt=2 | KRX Insurance Index 46,403 1,599 -0.6 4.3 -2.7 2.4 8.7 7.5 0.7 0.6 6.2 6.7
(Model/gl) | Aty 13,526 285,500 0.0 6.9 36 6.1 12.7 11.7 1.0 1.0 8.8 9.1
DB3HEH 4,991 70,500 -0.3 49 -2.3 0.1 8.6 77 1.0 0.9 12.2 12.5
A 3,361 37,600 -1.3 -0.5 -13.3 -8.4 - 73 - 1.0 - 14.1
LEESS 2,586 22,750 0.2 18 14.9 4.1 10.5 8.6 13 1.2 133 146
e ] 629 5,390 -0.2 -6.4 -14.7 -8.8 5.0 4.6 0.5 05 9.5 9.6
A 17,620 88,100 -0.9 6.7 -2.4 8.0 8.6 11.3 0.5 05 6.5 47
it 3,635 4,185 -2.3 -0.7 -8.9 -0.8 7.6 7.3 0.4 03 53 5.4
SYMY 825 5,110 -1.0 47 -14.3 7.1 11.2 7.0 0.4 0.4 36 5.2
n|aH01|5*Jgilg 859 4,850 -0.3 2.6 -0.5 5.2 - - - - - -
0|2 | S&P 500 INSURANCE INDEX 545,728 381 06 6.7 -0.2 9.0 11.0 10.1 13 1.2 11.5 11.6
(#Dretal/etf) | CHUBB 59,958 131 0.2 0.8 0.1 1.1 13.9 12.0 1.2 1.1 8.6 97
= METLIFE 41,488 43 13 -0.1 -33 5.4 8.1 8.0 0.9 0.8 11.6 10.8
| AIG 38,084 43 1.4 33 -0.9 9.2 19.1 9.1 0.6 0.6 3.2 7.3
= S8 | Euro STOXX Insurance 330,258 260 0.7 29 -39 57 9.5 8.9 09 0.9 96 10.0
(2oretay/eey) | Allianz 88,046 208 0.7 2.8 4.1 5.1 10.5 9.6 1.2 1.2 11.7 12.3
AXA 55,401 23 08 37 -9.1 7.5 10.4 7.3 07 0.7 7.2 9.5
ING 47,697 12 13 10.7 -3.9 15.6 8.0 8.1 0.8 0.8 10.3 10.1
ei= | TOPIX INSURANCE INDEX 112,747 923 -2.0 -0.2 -15.3 0.8 10.0 9.4 07 0.7 6.9 7.0
(#40teray/2r3)) | Japan Post Holdings 53,687 12 -1.0 -0.9 -4.7 35 12.0 13.1 0.4 0.4 3.6 3.0
Tokio Marine Holdings 34,562 48 -1.3 16 -4.9 0.6 14.4 1.4 1.0 1.0 7.3 8.3
Dai-Ichi Life Holdings 18,516 15 -2.9 -2.2 -235 -1.3 6.3 8.7 0.5 05 8.5 5.7
&= | CSIAll Share Insurance Inde = 1,350 1.5 10.6 =1.3) 13.1 = = = = = =
(sHDrchay /2R | 2 WO 176,096 9.9 1.2 11.2 0.7 11.9 14.2 11.6 26 22 19.3 20.6
AlSh Mo 17,294 42 2.0 15.3 -9.6 5.6 12.3 10.7 15 1.4 12.5 13.2
ZIMHA|LEHIZ 38,289 35 1.1 7.5 -9.3 8.1 14.9 12.0 1.7 1.5 12.1 14.0
8= | KRX SEC INDEX 20,147 645 -0.4 7.7 40 7.7 8.1 75 0.7 0.6 16.2 16.1
(Model/g)) | ojafofAlich 4,951 7,520 -0.4 12.1 53 15.2 10.4 10.5 0.6 06 6.1 5.7
NHEXEH 3,813 13,550 0.0 6.7 1.1 38 9.8 10.0 08 0.8 8.2 61.9
[E=t= I ES 3,438 61,700 -0.3 37 -5.7 37 5.9 6.3 0.8 0.7 137 11.6
HdEd 2,969 33,250 -0.7 6.6 18.5 5.6 8.4 8.2 06 06 7.0 6.6
JI25H 1,850 83,700 -0.4 7.9 -0.9 7.0 7.8 7.9 1.0 0.8 136 11.3
0|2 | S&P 500 INVST BNK &BRK( 223,785 137 -0.4 23 -10.1 8.0 96 8.8 12 1.1 12.8 13.0
(#40teray/2k3f) | JP Morgan 335,467 101 -0.5 1.0 -8.6 33 11.0 10.2 1.4 1.4 13.5 136
Goldman Sachs 73,963 191 -0.2 8.1 -13.7 145 7.9 7.9 1.0 0.9 12.8 11.2
= Charles Schwab 60,419 45 -0.0 2.1 -6.1 7.7 18.4 15.9 32 3.0 19.4 19.8
S S8 | Euro STOXX Financial Servi| 100,696 419 1.1 25 -0.2 7.1 15.0 13.9 15 1.4 11.2 10.1
1" (2Dretey/eef) | UBS 49,079 13 1.2 -1.1 -9.4 45 9.3 9.3 0.9 0.9 9.3 9.3
Credit Suisse 29,899 12 1.1 08 -9.5 8.8 11.9 8.0 07 0.7 48 8.2
Deutsche Bank 17,154 8 2.0 -1.3 -17.5 5.7 244 11.9 0.2 0.2 0.4 1.8
ei= | TOPIX SEC&CMDTY FUTR In 37,825 314 -2.5 -39 -20.4 -0.2 15.3 8.9 07 0.6 17 6.5
(#43ret2]/23)) | Nomura Holdings 13,411 4 -3.1 -338 -20.2 0.1 5.8 28.0 0.5 05 9.0 06
ORIX 19,377 15 -2.4 -3.7 -11.3 -0.0 6.7 6.3 08 0.7 11.8 11.7
Daiwa Securities Group 8,449 5 -2.2 -6.6 -15.2 -2.0 8.4 11.6 07 0.7 8.6 6.0
Z= | SZSE FINANCIALS INDEX 146,427 876 1.1 18 1.9 9.3 11.5 9.4 1.1 1.0 96 10.8
(s4Dretay/2af) | CITIC Securities 32,248 22 1.2 15.4 18.6 25.8 19.0 17.1 13 13 7.0 7.6
Haitong Securities 16,690 12 1.4 11.3 139 23.2 17.4 14.0 0.9 0.8 5.0 59
Huatai Securities 22,546 2.0 1.2 15.1 15.6 24.0 18.6 16.2 1.2 1.1 6.8 7.2
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