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4Q18P 0[] 3,021 2I(+18.1% YoV, —41.9% QoQ)LE ZMMA 55% A3

1) NIM Flat, 2) Loan growth +0.5%, 3) CCR 0.59%, 4) CIR 37.1%, 5) CET1 10.2%
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4Q18 Earnings review
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sYdoly sHo|y Feolol EYlz0lY EPS BUE BPS PER PBR ROE ROA
(Mg (&) (%) (3 (HH) (HH) (%) (%)
2016 4,934 2,779 1,533 1,158 2,071 08 32,055 6.1 0.4 6.6 0.5
2017 5,600 3,411 2,028 1,501 2,681 29.4 35175 6.1 0.5 8.0 0.6
2018pP 6,259 3,960 2,396 1,754 3,133 16.8 37,471 45 0.4 8.6 0.6
2019E 6,590 4,184 2,511 1,814 3,240 34 39,839 43 0.3 8.4 0.6
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4Q18 Earnings Summary

(E=F) 4Q18P 4Q17 (% YoY) 3Q18 (% QoQ) | TAGAA| (% diff) AMMA (% diff)
20|xto[2 1,449 1,363 6.3 1,429 13
Exsb=ldEl 1,534 1,362 12.6 1,593 -3.7
THEH| 605 567 6.6 530 14.2
S0l 929 795 16.8 1,064 -12.7
=Rl 522 408 28.0 362 443
X|HiFF2009 302 256 18.1 520 -41.9 302 0.1 287 5.5
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ey 7o) A5 0] & MY
(& e) 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18P FY17 FY18P
2#0|xto|2] 1,253 1,291 1,353 1,363 1,353 1,401 1,429 1,449 5,260 5,632
0| X0l 1,934 1,987 2,062 2,093 2,127 2,232 2,316 2,366 8,076 9,041
O|XH|& 680 697 709 730 774 830 886 918 2,816 3,408
=420(9 92 128 110 77 109 128 96 118 407 451
F5240| 204 235 218 192 230 238 211 229 849 908
$4ZH|E 1M1 107 109 115 120 110 115 112 442 457
7|EfH|0|xt0[] 109 -91 -8 -78 104 37 68 -33 -68 176
SFY0|Y 1,455 1,328 1,454 1,362 1,566 1,566 1,593 1,534 5,600 6,259
THEH| 504 589 527 567 540 624 530 605 2,189 2,299
EXgHo« 951 738 927 795 1,025 942 1,064 929 3,411 3,960
sgaty 373 263 339 408 328 352 362 522 1,383 1,564
FHo| 578 475 588 387 698 590 702 407 2,028 2,396
FelEe -6 -5 -2 -61 1 -3 -1 6 -75 3
MHol« 572 470 586 326 698 587 701 413 1,954 2,399
HoINH| ] 133 110 135 68 185 163 178 109 445 635
=2]&0[¢ 439 360 451 258 513 424 523 304 1,509 1,764
P[] ES 438 358 450 256 510 422 520 302 1,501 1,754
HIX|6H x| 2 1 2 1 2 3 3 3 2 7 10
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NIM 1.95%
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Cost Income Ratio 37.1%
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Credit Cost 59bp
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Balance Sheet

Income Statement

7|82 (024110)

(Mog) 2016 2017 2018P 2019 (HYg) 2016 2017 2018P 2019E
&3 o gk 11,699 12,906 14,628 15,237  20|x0[2) 4,883 5,260 5,632 6,012
WESVE 193,037 202916 214523 224,064 0|x} 29| 7,779 8,076 9,041 9,816
g xpAt 39,970 48,186 51,184 53,460 0|xHH| & 2,896 2,816 3,408 3,805
QA 1,821 1,835 1,883 1,967 2423209 375 407 451 469
J|EFRFAL 10,324 8,227 7,291 7,616 24240 774 849 908 943
e 256,851 274,070 289,509 302,343 AAZHR 399 442 457 474
[CESChY! 103,984 112,591 109,556 114,116 J|EFH|0|XFO[2 -325 -68 176 109
xpolEy 26,670 27,340 28,051 29,285  E¥Yol 4,934 5,600 6,259 6,590
ARf 90,863 94,201 109,979 114,819 | 2,155 2,189 2,299 2,406
J|EFELAY 17,286 20,137 20,829 21,696  FHAY0|Y 2,779 3,411 3,960 4,184
BREA 238,804 254,268 268,415 279,916 SUZHYH 1,246 1,383 1,564 1,673
=2 3,290 3,290 3,290 3,290 %10|9| 1,533 2,028 2,396 2,511
NEXEEY 1,398 2,032 2,381 2,381 Aole|al -15 -75 3 3
NELI 554 559 551 551 Aol 1,517 1,954 2,399 2,514
XEXE 0 0 0 0 Mg 353 445 635 691
J|EFE 20l oK 667 661 508 520 e7|20/2 1,165 1,509 1,764 1,823
ojoleloj2 12,041 13,156 14,253 15,567 [TEES 1,158 1,501 1,754 1,814
HI K| Ef x| 5 97 104 111 118 BIX|Ef X2 7 7 10 9
RHESA 18,047 19,802 21,094 22,427
Key Financial Data | Key Financial Data Il

2016 2017 2018P 2019E (%) 2016 2017 2018P 2019E
xR (9) NS pe
EPS 2,071 2,681 3,133 3,240 BIS Ratio 13.1 14.2 14.5 14.7
BPS 32,055 35,175 37,471 39,839  Tier 1 Ratio 10.6 11.6 11.9 12.2
DPS 480 617 720 760 CET 1 Ratio 9.3 10.0 10.2 10.6
Valuation (%) XHAtATY
PER (tH) 6.1 6.1 45 43 NPL Ratio 1.4 1.4 1.3 1.3
PBR (tH) 0.4 0.5 0.4 0.3 Precautionary Ratio 2.7 2.7 2.8 2.8
[Nl 3.8 3.8 5.1 55 NPL Coverage 167.8 164.4 167.6 161.6
=Rt 27.3 27.0 27.0 275 NEM
40|14 (%) AAtEote 7.1 6.7 5.6 4.4
NIM 1.9 1.9 2.0 2.0 zzot8 5.7 5.1 5.7 44
ROE 6.6 8.0 8.6 84  20/9z7t8 1.3 29.7 16.8 34
ROA 0.5 0.6 0.6 0.6 Dupont Analysis
Credit cost 0.6 07 07 0.7  20|xt0]2) 1.9 1.9 1.9 2.0
284 (%) H[o|xto|%} 0.0 0.1 0.2 0.2
ochg 185.6 180.2 195.8 1963 THEH -0.8 -0.8 -0.8 -0.8
C/I Ratio 437 39.1 36.7 36.5 & AR2H| -0.5 -0.5 -0.5 -0.6
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Compliance Notice

S AN=E AgY oM AELDXer et Aol gELt e S AR0| SigE S5O AlESAe] AT gen 2019 H 2 E 12 g ¥ S A=
AEE 59 |RIHSHDR CB, PO, A¥ZY &) L8l 2eiottd X 6 JHE 7H FZIAMRE FHOfokX| LUAUCEL GA= 2019 E 2 & 12 A X 3 =0l
g 529 X2S %01y EFcte UAX| EEUCL Al ZAEM HEAls 2019 H2 2R ddl s A=l dad 559 A2s ERste U
Lt 2 %EO{I A= LH 2 =¢9| ods Yol HrYst 29 fHo[Lt ZHYRM0] Ay=Ias &gt (&*é!ﬂi%é*%)

exoz smsi xrﬁouu 25 L
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E2S 3 AR co6d 12 7URE 7|E P AR E2te|A Hlg
71 3= RWE FH7|1EY AT 1027t HHEIHH| FHEZ9| o4 SESQIES Q0| EXtelA HE
FH7IEY Buy FHIIEY M 14t BEEIHE] +20% 0|4
= e rading Buy  FHIIEY K 12t BIEIICE] +5% OI4 ~ +20% olgt O 95.5%
S7tiH| 4 55 '
Hold FH7IEY XM 14t BEEIHHE] —20% 014 ~ +5% O]t | 4.5%
Sell FTIIEY 2 14t BEE T —20% O] o= 0.0%
Ab AZIECH7|Z Alofd AJRHH|E CHH| ESH|ZO| B3l =5 2018 22 31Y 7xzo=2
- . A2 1U7E IZERAZ Ufsto]
KWIiO‘ . Overweight (HIZ=H) SHS 22U EX529 Hig
ASrIstis] 3Sa Neutral (B&)
Underweight (HIZ&A)

J|ged (024110) £ASIHA U8 ¥ X1 ALV 113
FH F= ExtolA EFt BER 2/ &(%)* o 9 HERo} Mso)

SEUR Yy (%) B D)

2017.0410  Aeigelm  Buy 16,000 2% -22.7 -20.0 @ Sjeies

2017.04.24  J|¥ERZ  Buy 15000 2% -15.7 143 20,000 - Rzt

2017.05.29 AMHEM Trading Buy 15,000 oxg -11.7 -3.7 1
2017.07.10  AE2|T  Trading Buy 15000 2% -10.1 17 15,000 |

2017.07.24  7|YBE|Z  Trading Buy 16,000 27t -4.2 -1.6

2017.09.04 A=A Trading Buy 16,000  2#% 6.5 -1.6 10,000 |

2017.10.10  AoiEA Trading Buy 16,000 2% 6.8 -1.6

2017.10.30  7|¥E2|Z  Trading Buy 17,000 23 -9.3 7.1 5,000 |

2017.11.29 AMIEM Trading Buy 18,000 2 -9.5 -44

2018.01.16  AMHEM Trading Buy 19,000 oxg -12.7 -10.0 0 . . . .
20180212 J|¥EZ|T  Trading Buy 19,000 S -145 95 172 17 181 187 191
20180412  MAEM  Trading Buy 19000 oA -14.6 95

2018.04.27 7|YEE/ZT  Trading Buy 19,000 23 -14.2 -95

2018.05.28  A4EM  Trading Buy 19,000 o7 -14.8 95

201807.10  AMAEM  Trading Buy 19000 oA -15.1 95

2018.07.27  J|YBR|Z  Trading Buy 19,000 2z -16.7 -95

2018.10.15  AMHEM Trading Buy 19,000 23 -17.1 -95

2018.10.26  7|¥E2T  Buy 19,000 2z -17.3 -95

20181113 ARy Buy 19000 oA -18.3 95

2019.01.15 AN Buy 19,000 2 -18.4 95

2019.01.16 14 At -26.6 -237

2019.02.12  7|¥EEZ  Buy 18,000 oot - _
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