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CJ&=9] 201849 <4 EBITDA 3,383%<¥% S1& vt EV/EBITDA 5.04H]
A9d ZEvYd 10%E 7HE A9 A 7197HEE 1% 8607990z 4
ot =ul 2SS A |l gAY AG7EA] 555k opd 21 QIgTEA] 259
d& 7HE Aol CIAR A 7970 1% 8,675 0% HIg 75
EAET o] B CIARS] AA AN SAw AA Al 1.2632d0%
& F7F v F7F4Q1 UpsideZb #AS) oha, o] 44 LGAEei2rt CJE=
AFE Jal HdAHoz s 72 & 6~7HIY T2 ofgHt

CIdz 91t AlLt2le |

& g
2018 o4 EBITDA (M) (A) 3383
=2 EV/EBITDA(x) (B) 55
A3 W EV/EBITDA(X) 5.0
Y m2j0jY 10% 21 0.5
CJEZ HF QII1X|(£]2f#!) (C=AxB) 1,860.7

A= Hel=558d EMAHE

Cidz QoA ALt 1l

e |  cwz| ezee gaoe CMB  %CHHCN
A QUK (A ) 1,867.5 1,300.5 1,093.0 4239 588.1
HH| IFURES (R ) 4,221 3,169 2,394 1,552 1,333
TIH| QIEIEX|(TH) 40 40 40 40 40
CIXE Ql2bX|(H ) 1,489.1 931.8 906.7 65.9 467.3
CIXE 2t AR (HE) 2,707 1,694 1,648 120 850
CIX|E QIFIHX|(2H) 55 55 55 55 55
OFE0 QIIHX|(H ) 3785 368.8 186.3 358.0 120.9
OFET JFUXF(HH) 1,514 1,475 745.4 1,432 483
OF20 QIFIHX|(2H) 25 25 25 25 25
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Compliance Notice
S ARE AEY S AKX BEsh AFE0] SigUC YAE & K=o HgE E31 AGSAe] AT gler 2019 H 2 € 11 ¥ X & Xt=of
AFE 359 R/EEEDR CB, PO, AIBEY §) Ud &SI Xt 6 HE 7h FZIAZ FHOoHK| UUBLICEL A= 2019 H 2 & 1 & X & AI=0
AFE 29 X222 1%0|4 ERctn UX| LGLICHL FAte] ZARA HYxk= 2019 @ 2 & 11 Y 3ixf & K20 HgE F59 x2S EfRsty UK
AELICEL 2 K20 AME W8E2 2219 g Hoot HrFetn QUom, QR 2Lt oLt 7HIgo] ZNEIUSS SISt (RHEXEFXIS)
& ARe FAXES EXtHdl HIot e ZEMSE MO HjEEHe ARYUUCL S AR0 +2E WER2 DA 2IMRMES FHRIZM At
LS 2 Qo FEYolLt AHLS WG| UELCEL 5 ARE O|SSIA=E2 & X2t HEst £X19) 2|5 ZFS XHe| HHOZ SA|7| HIFLICH

S22 THALS Co6'd 12 7URE J|E HA AH) E2o|d Hlg
71 Sz I 2R AN 14E7 S| FHE=9| ol SESUES 20| EXxte|A HlEg
FH71EY Buy FTIIEY 2 14t BAE ] +20% 04
HE 1 7Hj°§|7;+ = X el o II: x A
o] 452 lrading Buy — FH7|12Y ™ 1742t S 7tiE] +56% 0|4 ~ +20% 0|2t 11BN 95.5%
o od _
Hold FWIEY =X 17422t BREIH] 20% 014 ~ +5% Ol £l 4.5%
Sel FH7IEY M 1”2 BRB7IH] —20% 0jot o= 0.0%
At AIEAT|E Al ATHIS b ERHIES HetE =M 2018 12€ 31 7|z
. _ e A2 1E2 SREXAE stof
TR aeg | Cveweom s ZEE 12U £A539 bl2
|OI‘_|_ H ‘ 36!:1 Neutral (KE|)
Underweight (HIS&A)
CJ ENM (035760) EAISZHA L8 R AR 1
£ SE] £xtol2 gt gun 2alg(%)* 231 U YRR} HER0|
syux  Ey (#) B3 A1) T eer
2018.11.21  MEM  Buy 290,000  HA% -27.3 -19.3 - CJENM
2019.01.21  J|YEIT  Buy 280,000  Hx|a -24.1 -19.5 450,000 - HxzE}
2019.02.11  AHHEZ  Buy 280,000  HX|% - -
300,000 -

150,000 A

171 17.7 18.1 18.7 19.1
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LG =22 (032640) SASEHA U2

TR oA 1

= F= EXtolA HFFF  "ER 12 &(%)* Ao 9 HERo} HER0)
YR 4y (2) B 1)
2017.0405 JI¥HEZT  Trading Buy 17,000  Hx|& -15.8 -12.9 @ zaia
2017.04.28 J|YEE|ZT  Trading Buy 17,000  Hx|& -15.3 6.5 20,000 - HxzE}
2017.0531  AMAEM  Trading Buy 17,000  Hx|& -10.8 0.0
2017.07.11  7/¥=2Z  Trading Buy 17,000 A -10.2 00 15000 my RS,
2017.09.06  MAEM  Trading Buy 16,000  Hx|& -15.9 134
2017.09.26  AYEZ|Z  Trading Buy 16,000  Hx|& -17.0 134 10,000 1
20171103 7|¥E2|Z  Trading Buy 16,000  HE|& -18.1 134
2017.11.28  MUEM  Trading Buy 16,000  Hx|a -15.6 53 5,000 -
201801.11  AYE2|Z  Trading Buy 16,000  Hx|& -14.2 25
20180201 7|¥E2|ZT  Trading Buy 16,000  HE|& -16.3 25 0 ‘ ‘ ‘ ‘
20180417  ARMEZT  Buy 16,000  HX|& -16.9 25 171 7 181 187 191
20180508 J|¥HAZT  Buy 16,000  Hx|& -17.2 25
2018.05.28  AMUEH  Buy 16,000  Hx|& -17.0 25
201807.13  AE2|T  Trading Buy 16,000  HE|& -16.6 25
2018.07.27 7|¥E2|Z  Trading Buy 16,000  Hx|& -14.8 1.9
2018.09.06 143 A 5.4 14.4
20181004 7|¥E2|T  Trading Buy 18,000  HE|& 5.2 03
2018.11.01  7|¥E2|ZT  Trading Buy 18,000  HE|& 7.2 03
20181112 AMUEM  Trading Buy 18,000  Hx|& 6.1 1.1
2019.01.14  AME2|ZT  Trading Buy 18,000  Mx|& 6.1 1.1
2019.01.29  2|¥E2|ZT  Trading Buy 18,000  Mx|& 6.7 1.1
2019.02.11  MYHE|Z  Trading Buy 18,000 HX|$ - -
CIE= (037560) FASEHZ WS * MEI1 AR 1
X ETxlo = C}C| LRI *
FH = EXto|d HYFt St 2|E(%) mop @ EEAS} S0
eyt 4l (&) B ()
2017.04.26  AMUEM  Trading Buy 10,500  Hx|& -12.3 7.1 - craz
2017.07.19  7|¥EE|Z  Trading Buy 10,500 PSINES -19.8 -7 14,000 - ETIESH
20171114 MAEM  Trading Buy 7800  EXa 55 20.6
2018.02.08 7|¥E2/Z  Trading Buy 8,800 FSINES -39 95
2018.04.25 7|Y¥E2|Z  Trading Buy 8,800 FSINES 4.1 25.6
2018.11.08  J|¥EE|ZT  Trading Buy 10,000  Hx% -2.6 0.8 7,000 1
2018.11.21  MAEM  Trading Buy 10,000  Hx% -1.2 18.0
2019.02.11  MYHE|Z  Trading Buy 10,000 ESNES - -
0 T T T T
171 17.7 18.1 18.7 19.1
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