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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRXBANKS INDEX 76,121 790 -0.3 7.8 0.9 43 54 5.2 0.5 0.4 8.7 8.4
(Hd/?) | KB3E 20,111 48,100 0.1 6.1 49 3.4 59 59 0.5 0.5 9.5 9.2
FNLINES 20,794 43,850 0.3 14.0 1.2 10.7 6.6 6.4 0.6 0.6 9.4 9.1
SILI2 8 X 12,115 40,350 0.1 13.2 9.8 11.3 53 5.1 0.5 0.4 9.2 8.8
o2y 10,005 14,800 0.0 - - -5.1 47 52 0.5 0.4 10.2 8.7
ol 7,868 14,050 -3.1 29 -7.0 0.0 4.8 4.8 0.4 0.4 9.0 8.3
BNKZ&X|F 2,373 7,280 -0.8 8.3 -5.9 -0.7 4.4 4.4 0.3 0.3 7.4 6.6
DGBZ&XIF 1,468 8,680 -1.0 6.0 -3.7 4.5 4.1 4.4 0.3 0.3 9.0 76
JBEEXIF 1,231 6,250 -0.8 12.6 10.5 9.6 45 4.0 0.4 0.4 8.8 9.5
O|=2 | S&P 500 BANKS INDEX 1,346,224 307 -0.7 5.4 -5.4 10.1 10.0 9.0 1.2 1.1 11.8 12.3
(4fgtetad/22d) | JP Morgan 337,064 101 -1.0 1.5 -8.2 3.8 11.0 10.3 1.4 1.4 135 13.6
BOA 273,544 28 0.2 8.7 -0.2 14.8 1.1 9.8 1.1 1.0 10.5 11.2
Wells Fargo 218,299 48 -0.9 0.5 -9.3 3.4 11.0 9.6 1.3 1.2 11.5 12.7
(=1 Citi Group 151,437 62 -1.3 10.2 -5.0 19.1 9.4 8.2 0.8 0.8 9.0 9.5
: Goldman Sachs 74,095 192 -0.7 8.3 -13.6 14.7 7.9 7.9 1.0 0.9 12.8 11.2
°°“ S8 | Euro STOXX Bank 529,255 89 -1.1 -3.1 -10.2 1.8 76 7.0 0.6 0.5 8.0 8.6
(#H2kEel/E2) | BNP Paribas 56,428 45 -2.3 -3.7 -14.1 0.9 6.6 6.7 0.5 0.5 7.8 76
UBS Group 48,750 13 -1 -2.3 -10.5 33 9.2 9.1 0.9 0.9 9.3 9.5
Deutsche bank 16,911 8 -2.4 -3.2 -19.1 37 239 11.6 0.2 0.2 0.4 1.8
ol= | TOPIX BANKS INDEX 317,466 150 -1.8 -1.5 -16.1 22 79 7.9 0.5 0.5 6.2 5.7
(Hatetay/ge) | MUFG 71,129 5 -1.2 1.1 -16.7 6.2 7.6 7.6 0.5 0.5 6.7 6.2
SMFG 49,244 35 -1.7 1.1 -14.6 59 7.5 71 0.5 0.5 7.6 7.3
MFG 39,575 2 -1.4 -1.8 -13.2 0.4 7.8 7.6 0.5 0.5 6.6 6.3
SMTH 14,188 36 -2.3 -5.0 -13.6 -0.8 9.8 8.6 0.6 0.6 6.4 6.7
== | CSI 300 Banks Index 964,386 5,681 0.1 6.4 23 6.5 6.0 5.4 0.7 0.7 12.7 123
(eorchay/eta)) | ZAed 292,430 0.8 -0.2 8.7 2.2 6.8 6.7 6.3 0.9 0.8 13.7 13.2
FafSicrLl 224,503 1.0 -0.1 1.4 1.3 10.8 6.9 6.4 0.9 0.8 14.0 13.7
Y2y 190,526 0.6 0.0 5.4 -1.8 33 6.2 5.8 0.8 0.7 13.6 13.0
=28 153,462 0.5 0.0 4.0 0.3 1.9 6.1 5.8 0.7 0.7 11.9 11.7
gt=2 | KRX Insurance Index 46,811 1,609 0.8 49 0.6 3.0 8.8 7.6 0.7 0.6 6.2 6.7
(Hdel/g) | ahdsiy 13,526 285,500 1.2 6.9 6.3 6.1 12.7 11.7 1.0 1.0 8.8 9.1
DB 22 5,006 70,700 1.3 5.2 35 0.4 8.6 7.7 1.0 0.9 12.2 125
LS & 3,406 38,100 0.8 0.8 -8.6 -7.2 - 7.4 - 1.0 - 141
[/ EAES-] 2,581 22,700 0.7 1.6 26.0 3.9 10.5 8.6 1.3 1.2 133 14.6
otatasiE 630 5,400 0.0 -6.3 -11.0 -8.6 5.0 4.6 0.5 0.5 9.5 9.6
2Hgy 17,780 88,900 0.5 7.6 -0.6 8.9 8.7 11.4 0.5 0.5 6.5 4.6
Stapdy 3,722 4,285 -0.8 1.7 -6.4 1.5 7.8 7.5 0.4 0.3 53 5.4
Sy 833 5,160 0.6 5.7 -13.7 8.2 11.3 71 0.4 0.4 3.6 5.2
|:||EH01|51I¢§DC§ 861 4,865 -0.6 3.0 -0.1 55 - - - - - -
o|= | S&P 500 INSURANCE INDEX 545,728 379 -0.1 6.1 -0.8 8.4 10.9 10.1 1.3 1.2 11.5 11.6
(eHoteray/ge) | CHUBB 59,857 130 -0.2 0.6 -0.0 0.9 13.8 12.0 1.2 1.1 8.6 9.7
E METLIFE 40,942 43 -1.9 -1.4 -4.6 4.0 8.0 7.9 0.9 0.8 11.6 10.8
= | AlG 37,553 42 -0.9 1.9 -2.3 7.7 18.8 8.9 0.6 0.6 3.2 7.3
= S8 | Euro STOXX Insurance 329,677 258 -0.7 2.1 -4.6 4.9 9.4 8.9 0.9 0.9 9.6 10.0
(eHoteray/=ey) | Allianz 87,872 207 -1.0 21 -4.8 4.3 10.4 9.6 1.2 1.2 11.7 12.3
AXA 55,251 23 -0.9 2.8 -9.8 6.6 10.4 7.3 0.7 0.7 7.2 9.5
ING 47,312 12 -1.1 9.2 -5.2 14.0 7.9 8.0 0.8 0.8 10.3 10.1
ol | TOPIX INSURANCE INDEX 113,508 923 -2.0 -0.2 -15.1 0.8 10.0 9.4 0.7 0.7 6.9 7.0
(#Qtetel/E2) | Japan Post Holdings 53,687 12 -1.0 -0.9 -4.7 35 12.0 13.1 0.4 0.4 3.6 3.0
Tokio Marine Holdings 34,562 48 -1.3 1.6 -4.2 0.6 14.4 11.4 1.0 1.0 7.3 8.3
Dai-Ichi Life Holdings 18,516 15 -2.9 -2.2 -23.6 -1.3 6.3 8.7 0.5 0.5 8.5 57
&= | CSIAll Share Insurance Inde = 1,330 0.3 9.0 -2.8 1.4 = = = = = =
(Hotetey/ee) | S LotEy 174,017 9.7 -0.4 9.8 -1.0 10.5 14.0 115 25 2.2 19.2 20.7
Aot AHod S 17,197 4.1 -1.4 13.0 -12.4 35 12.0 10.5 1.5 1.3 12.5 13.2
SRHAILESHIE 38,364 3.5 -1.8 6.3 -11.1 6.9 14.7 11.9 1.7 1.5 12.1 14.0
g2 | KRX SEC INDEX 20,264 648 -3.3 8.1 4.7 8.1 8.1 7.5 0.7 0.6 16.2 16.1
(dodel/g)) | DjfolAlci 4,970 7,550 -2.6 125 5.4 15.6 10.4 10.5 0.6 0.6 6.1 57
NHEXHSH 3,813 13,550 -3.6 6.7 23 3.8 9.8 10.0 0.8 0.8 8.2 61.9
SHRIFZX|IF 3,449 61,900 -5.9 4.0 -4.3 4.0 59 6.3 0.8 0.7 13.7 11.6
B 2,992 33,500 -2.6 7.4 18.8 6.3 8.4 8.2 0.6 0.6 7.0 6.6
J185H 1,856 84,000 -5.0 8.2 0.2 7.4 7.9 7.9 1.0 0.9 13.6 1.3
Oj= | S&P 500 INVST BNK & BRK( 223,785 138 -1.1 2.8 -9.7 8.4 9.7 8.9 1.2 1.1 12.8 13.0
(HQtEel/g2) | JP Morgan 337,064 101 -1.0 1.5 -8.2 3.8 11.0 10.3 1.4 1.4 135 13.6
Goldman Sachs 74,095 192 -0.7 8.3 -13.6 14.7 7.9 7.9 1.0 0.9 12.8 11.2
- Charles Schwab 60,446 45 -0.9 2.1 -6.0 7.8 18.4 15.9 3.2 3.0 19.4 19.8
S £8 | Euro STOXX Financial Servif 100,156 414 -1.9 1.4 -1.3 6.0 14.9 13.7 1.5 1.4 11.2 10.1
i-l (eHDtelay/22) | UBS 48,750 13 -1 -2.3 -10.5 33 9.2 9.1 0.9 0.9 9.3 9.5
Credit Suisse 29,732 12 -2.1 -0.3 -10.4 7.7 11.9 7.9 0.7 0.7 53 8.2
Deutsche Bank 16,911 8 -2.4 -3.2 -19.1 3.7 239 11.6 0.2 0.2 0.4 1.8
olE | TOPIX SEC&CMDTY FUTR In 38,080 314 -2.5 -3.9 -20.7 -0.2 15.6 8.9 0.7 0.6 1.7 6.5
(e4oteray/=2]) | Nomura Holdings 13,411 4 -3.1 -3.8 -20.5 0.1 5.8 280 0.5 0.5 9.0 0.6
ORIX 19,377 15 -2.4 -3.7 -11.5 -0.0 6.7 6.3 0.8 0.7 11.8 11.7
Daiwa Securities Group 8,449 5 -2.2 -6.6 -15.1 -2.0 8.4 11.6 0.7 0.7 8.6 6.0
&= | SZSE FINANCIALS INDEX 145,929 867 21 0.7 1.9 8.1 11.3 9.3 1.1 0.9 9.6 10.8
(e4oteray/=e]) | CITIC Securities 31,972 21 -1.8 14.0 17.7 243 18.8 16.9 1.3 1.2 7.0 7.6
Haitong Securities 16,303 1.2 0.1 9.8 14.0 215 17.0 13.7 0.9 0.8 50 59
Huatai Securities 22,447 1.9 0.5 13.8 16.9 22.6 18.4 16.1 1.2 1.1 6.8 7.2
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