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4Q18P £0]2] 2,001212(-63.9% YoY, —79.0 QoQ)2E ZMMA 54.0% 53
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1) NIM —2bp, 2) Loan growth +2.1%, 3) CCR 0.3%, 4) CIR 76.4% 5) CET1 14.0%
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4Q18 Earnings review

KBZRO| 47| XIHFF20/242 2,012
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kot 57 86 217 JIC 2428 st ANSA HE@ QMO Z Eut 5SS U X2 T 2
S T PETBE et g dldst] BiSCE 10 KBRS £0l9) FYRIS TIE 34RO
324xPo=2 THGIH, 012 HtHe MEFII= 58,0002 SHafstct
(GE)) KB=& (1)
8 1 AR 3,000 FT 012 HEof MEH 2RUT0| 2| tY FHE K2 MHMS six/X
1 o= Lo A 8015 Ziolat BICE olof AN HHE 0iEl SHLIZEXIZS} KBS
1 . S DE HITINSI0| MEAME AR ASIICL SRS 2RE0| HESHS HiZA
* 5t St o7} U= o7, D|Z 25% 420l Ho|Th & 85 AES3o] b
N o SME HHZS %0l 1 Z0lele ool Tk &2 XizuigS Besin
181 8s 189 191 = KB28O| AHE R(RFARE OHY, M8A S)0fl that 1olo| Mkt TRsict
E¥Yo|9 sHo|y ol  Fol=oly EPS SUE BPS PER PBR ROE ROA
(Mg (&) (%) (3 (HH) (HH) (%) (%)
2016 7,445 2,216 1,677 2,144 5,459 24.2 77,815 7.8 0.6 7.2 0.6
2017 10,192 4,564 4,015 3,311 7,920 451 85,302 8.0 0.7 10.2 0.8
2018P 10,860 4,893 4,219 3,069 7,340 -7.3 90,283 6.3 0.5 8.8 0.7
2019E 11,271 5,253 4,431 3,240 7,749 56 96,674 6.2 0.5 8.8 0.7
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4Q18 Earnings Summary

(E=F) 4Q18P 4Q17 (% YoY) 3Q18 (% QoQ) | TAGAA| (% diff) AMMA (% diff)
20|xto[2 2,314 2,166 6.8 2,251 2.8
EpElae] el 2,478 2,747 -9.8 2,805 -11.7
THEH| 1,892 1,832 33 1,331 422
=%40]¢ 586 915 -36.0 1,475 -60.3
=Rl 246 68 259.8 146 68.0
X|HiFF2009 200 554 -63.9 954 -79.0 412 -51.4 435 -54.0
X2 KBZ 8, Hal=535d 2lMAIME
4Q18 8 Y3l 221 Summary
(A#) = H1
THEH| S0t 4,710 B|UE|Z H|E 2,860 + E¥ HEZ 1,8502
IYe g 680 HIMEEAL MR 32098 + 7183 36099
X&: KB=8, Helz25a5d 2lMAIWH
KB=2& =7 4% 0| & MY
(& e) 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18P FY17 FY18P
«0|xto|Y] 1,849 2,068 2,164 2,166 2,144 2,196 2,251 2,314 8,247 8,905
0| X0l 2,726 2,964 3,082 3,147 3,195 3,363 3,515 3,662 11,919 13,735
O|XH|& 877 896 918 981 1,051 1,167 1,264 1,348 3,673 4,829
&=420(9 521 510 491 528 629 596 523 495 2,050 2,243
A2 20 939 992 999 1,058 1,144 1,142 1,079 353 3,988 3,718
£22H|E 418 482 508 530 515 546 556 -143 1,938 1,475
7|EfH|0|xt0[] -61 -87 -10 54 11 1 31 -331 -104 -288
S0l 2,309 2,491 2,645 2,747 2,783 2,793 2,805 2,478 10,192 10,860
THEH| 1,167 1,322 1,307 1,832 1,392 1,352 1,331 1,892 5,629 5,967
EXgHo« 1,142 1,169 1,338 915 1,392 1,441 1,475 586 4,564 4,893
sgaty 255 53 172 68 165 117 146 246 548 674
F¥ole 887 1,116 1,165 847 1,227 1,324 1,328 340 4,015 4,219
FelEe 78 131 34 -120 116 -21 1 -49 123 47
MITol 965 1,247 1,200 727 1,343 1,303 1,329 291 4,138 4,266
HoINH| ] 78 242 302 173 375 356 375 90 795 1,197
=7]&0[¢ 888 1,005 897 554 968 947 954 200 3,343 3,070
X|iFF 870 990 898 554 968 947 954 200 3,311 3,069
HIX|6H x| 2 17 15 0 0 0 0 0 0 32 1
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KB=g& Valuation

KB =8 (105560)

12M Fwd ROE

Cost of Equity
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8.8

57

1.8
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0.7

7.5
13.2
0.0
0.67
-10.0
0.60
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58,000
48,100
20.6
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JE NM197% Loan Growth +2.1%
(=8 20[XH0[2]  —o0—NIM () (%) (8)  —o—3p| 219 —o— x|
24 - - 2.1 4 -
2.00 22 2.00 27
22 A . . 199 | 20 .
2 2.1
2.0 - 1.97 1.4
L 1.9
18 {1.88 0 ]
or \Y
16 | 1.81
_2 4
14 P17
12 /A A BB BB EENBBEBEERE 4 -4
2Q15 4Q15 2Q16 4Q16 2Q17 4Q17 2Q18 4Q18 2015 4Q15 2Q16 4Q16 2Q17 4Q17 2Q18 4Q18
A& KBas, Hel=23a33 2 MAIME A& KBa8, HEel=Za353 2MAIME
Cost Income Ratio 76.4% Credit Cost Ratio 0.30%
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KB 28& (105560)

KB 28(105560)
Balance Sheet Income Statement
(NYdg) 2016 2017 2018P 2019  (MY%) 2016 2017 2018P 2019E
&2 9 ofx2 17,885 19,818 20,275 19,930  £0|xt0/Y 6,403 8,247 8,905 9,605
s 265486 290,123 319,202 332,842 0| Xt 9] 10,022 11,919 13,735 15,329
28T 78,159 102,481 115196 120,119 0|xHH| & 3,619 3,673 4,829 5,724
QA 3,627 4,202 4272 4,455  £2220/9 1,585 2,050 2,243 2,036
J|EFRFAL 10,517 20,162 20,656 21,539 24240 3,151 3,988 3,718 4,200
THEEA 375674 436,786 479,601 498,884 AAZHR 1,566 1,938 1,475 2,164
& B 239,730 255,800 276,770 294,503  J|EtH|0|Xt0[2] -542 -104 -288 -370
XpoIE K 26,251 28,821 32,930 30,615  £YY0|Y 7,445 10,192 10,860 11,271
AR 34,992 44,993 53,279 49,534 M| 5,229 5,629 5967 6,018
J|EFEA 43,439 73,127 80,901 86,085  ZHEYH0[ 2,216 4,564 4,893 5,253
BREA 344,412 402,741 443,881 460,737 SUZHYH 539 548 674 821
1te3 2,091 2,091 2,091 2,091 @olel 1,677 4,015 4219 4,431
AETEEY 0 0 0 0 %Yol 952 123 47 38
NELI 16,995 17,122 17,122 17,122 MHo|Y 2,629 4,138 4,266 4,470
WNEE ] -722 -756 -969 -969 HolxH| 438 795 1,197 1,229
J|EFE RO H 405 538 178 192 7|20/ 2,190 3,343 3,070 3,241
ojolloi2 12,229 15,044 17,290 19,702 AT =S 2,144 3,311 3,069 3,240
H|X[HH X2 263 6 9 10 H| X|HHX| 2 46 32 1 1
S 31,261 34,045 35,721 38,147
Key Financial Data | Key Financial Data Il

2016 2017 2018P 2019E (%) 2016 2017 2018P 2019E
ZHIE (H) NS pe
EPS 5,459 7,920 7,340 7,749 BIS Ratio 15.3 15.2 14.6 149
BPS 77,815 85,302 90,283 96,674  Tier 1 Ratio 14.4 14.6 14.0 14.3
DPS 1,250 1,920 1,920 2,100  CET 1 Ratio 14.2 14.6 14.0 14.3
Valuation (%) XEARH A
PER (tH) 7.8 8.0 6.3 6.2 NPL Ratio 0.9 0.7 06 06
PBR (tH) 0.6 0.7 0.5 0.5 Precautionary Ratio 2.1 1.6 1.4 1.5
M=ENIE] 2.9 3.0 4.1 44 NPLCoverage 200.3 234.7 263.3 257.9
=Rt 232 23.1 24.7 255  AEN
40|14 (%) AAtEote 14.2 16.3 9.8 4.0
NIM 2.3 2.4 24 24 OE3)8 8.4 9.3 10.0 43
ROE 7.2 10.2 8.8 8.8  20/93Jtg 26.2 54.5 -7.3 5.6
ROA 0.6 0.8 0.7 0.7 Dupont Analysis
Credit cost 0.2 0.2 0.2 0.2 20|xt0|2) 1.7 1.9 1.9 1.9
284 (%) H[o|xto|%} 0.3 0.4 0.4 0.3
oche 110.7 113.4 115.3 113.0  THeH 1.4 -13 12 12
C/I Ratio 70.2 55.2 54.9 53.4  CiaAR2H] -0.1 -0.1 -0.1 -0.2
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Compliance Notice

S = BMY S AKX S A0l YBLICL A S 20 oFE F2u ANl vt gont 2010 W 2 ¥ 1 Y S 5 A0
I3 H F20| RIISHOR CB, PO, AN 5) W meiste] A 6 N 7F F7IA2 A0IH| RUBLICL FAE 2019 & 2 # 11 U 3| S K=
ES Q6D
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Boteln Qo 9iwel REE Yol

Lt ZHYRI0] RHYEIRiEE SRl (RdRt2 g

[— = — [~ [ - = - O —
S MAMEe EARES EXHHE| Hurt He HEMISS SHOR HixEs ARYUCh 5 A=0 5 UWE2 A elMRMES FEX|=M A7t
Ll 2 Qlon HetyolLr AHEE B EELUMHL & XAIRE 0|8otA=R2 & A=et HEsh £Xte] & Z2FES RHle| HEo=Z stAI7| HIZLC
FASE BUME Ccovu 1E TURE J1E HE ) FA vE
71 g 2 FHVIEY AN 1U4E7 BHETIE| FHE=9| ol SESUES 20| Exte|A HIg
ey Buy FHVIEY AT 1 HHE T +20% 0]
M 1 4t - oot man
P j%g lrading Buy — FH7IEY Z® 17127t WFEIIH| +5% 0]4 ~ +20% 0|8t B 95.5%
Hold FHIIEY 2 117t STt —20% 014 ~ +5% 0|2t ) 4.5%
Sell FHIEY A 1t STt —20% oJgt ifj1== 0.0%
AL AZIEGH7 | Aol AJRHHIE Cfd] 2S00 Hals =3 2018 22 31Y 7|Fz02
- ) s Zl2 18 S 8EXEE0 it
ffj '?‘[’éh __|Overweight (HISHTH) ZEE 22 ExXS3o b
|OI‘_|_ H ‘ 36::1 NCUTF&‘ (%E})
Underweight (HIS&A)
KB 2& (105560) EAls2HZ W& *HEI AR 1E
lezj pya=] Exga NE=) [=1=15§ i = %*
= 1 £349) 5E%L t I212(%) sof 31 AEES} HE)
SEUR Yy (%) B D)
2017.0410 AMHEZT  Buy 61,000 o -20.2 -14.9 @ .
2017.0417  JI¥HEZ  Buy 61,000 o -20.0 -14.9 100000 - Hm=o}
2017.0421  J|YBAZT  Buy 65000 o7 -19.0 -16.2
2017.05.29  AMEH  Buy 70,000 oA -206 -17.0 80,000
2017.07.10  MYHIZT  Buy 70000 o -20.0 -17.0 c0.000 |
2017.07.21  JI¥BAZT  Buy 70,000 oA -19.0 -14.0 '
2017.09.04  AA8H  Buy 70,000 oA -19.8 -14.0 40,000 -
2017.10.10  MYEM  Buy 70000 27 -19.5 140 20000 |
2017.1027  7|Y¥E2Z  Buy 70,000 o -19.2 -14.0 '
2017.11.29  AM2H  Buy 76,000 oA -17.8 -10.9 0 ‘ : : :
20180116 AUEM  Buy 85000 oY -22.2 -19.3 171 17 181 187 191
20180209 J|¥HAT  Buy 85000 oY -255 -19.3
20180412 AMAEM  Buy 75000 o -20.7 200
20180420 J|YERZT  Buy 75000 o -21.7 -18.3
2018.05.28  AUEAN  Buy 70000 o 226 -18.0
201807.10  AMiEH  Buy 69,000 o7 213 -19.7
2018.07.20  J|YEIZT  Buy 69,000 2% -236 -18.6
20181015 AMiEM By 69,000 oA -238 -18.6
20181026 J|¥HAT  Buy 69,000 o7 246 -18.6
20181113 MEM  Buy 61,000 o -229 -19.8
2019.01.15  MEM  Buy 61,000 o -23.0 -19.8
2019.0211  7|¥E2T  Buy 58,000 2% - -
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