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128 AN, IFRS A& 2016 2017  2018E  2019E  2020E 12® &L IFRS Y& 2016 2017 2018E 2019E  2020E
e 2,497 3,094 3,394 3,899 4611 QEXA 1,091 1,194 1312 1804 2,405
EXIpN 1,207 1314 1,488 1,742 2,068  HIUHIAXA 278 289 334 669 1,040
501y 1,289 1,780 1,906 2,157 2,543 252 8RR 120 161 170 195 240
THOfH| S gtk | 944 1,160 1,195 1,326 1,542 HEMHELRSHA 263 288 316 358 415
Fole(E1) 345 620 710 831 1,001 XHXpA 430 456 492 582 709
S0l (eHH) 345 620 710 831 1,001 J|EtQ SH|2 XA 0 0 0 0 0
FQee -43 -3 -3 11 16 HIREX 994 1536 1968 2073 2211

O|Xt=2y 5 17 17 25 31 EI|HEH LT |EH| R SHH 15 13 407 468 553

tiga+a 1 1 0 1 1 EXHRRAE 308 773 782 798 821

Qo[ 8 6 4 5 5 SRt 666 742 772 801 831

O|XHH|& 8 8 8 7 6 IR 5 7 6 6 5

Qi 7 8 3 6 7 7|EtH| QS XA 0 2 0 0 0

ZH |G 2y 0 0 0 0 0 XS 2085 2730 3280 3877 4616

EXHUT B 22 -5 -1 35 0 0 RS2 574 558 591 631 676

SELEYIIYIIEZ801Y =31 -8 =7 -9 = AP LV ELRSH P 250 236 259 295 342

7|Et = 0 -3 2 1 [RZIPN =] 249 197 197 185 162
HolMIXIZ0]2 302 617 707 842 1,017 FEYYIINLZ 18 21 21 18 16

HolMHl& 82 151 168 206 248 J|EtR-S Rl 58 105 115 132 157

RIYAME (%) 27.1%  244%  238%  24.4%  24.4% HRSEM 159 451 455 411 371
g7|20|Ql 220 467 539 637 769 UM PUH|I QSR 10 43 47 54 64

X|Hf 3= X|22:0]2)(2 ) 200 442 503 595 718 AMHET|XIAZ 123 402 402 351 301
EBITDA 379 646 736 856 1,026 J|EH| R S5 26 6 6 7 7
1320|2|(Cash Earnings) 254 492 565 662 794 EXBH 733 1,009 1,046 1,042 1,047
=¥ 7|20]Y 246 474 518 644 776 X223 465 465 465 465 465
ZLE(%, YoY) FAHEF 123 123 123 123 123

o= 54.6 23.9 9.7 14.9 18.3 o|lydoiz 391 738 1215 1,776 2,460

Folo|(E 1) 102.5 79.7 14.6 17.0 205 J|EfXH2 333 340 340 340 340

FA0|(eHH) 102.5 79.7 14.6 17.0 205 X|UiFEFX|EXEEH| 1312 1,665 2,143 2704 3,388

EBITDA 84.1 70.4 14.0 16.4 19.8  HIX|HIFFXEX25H 40 56 90 131 181

Xt F=FX |2 g7]=0(Y 109.3 120.9 13.8 18.1 208 XtESH 1,352 1,721 2233 2835 3568

EPS 73.8 124.7 15.1 18.1 208 =XU3 -9 169 115 -310 -801

+d&09 136.8 92.6 9.4 24.2 205 Bz 389 619 619 554 479
IS5 EH (el oe) EXMX|E (49 2, B, %)
128 AN, IFRS A 2016 2017  2018E  2019E  2020E 129 &L IFRS & 2016 2017 2018E 2019E  2020E
U EH3sE 348 460 152 506 594 FYX|HE()

FI1&01 220 467 539 637 769 EPS 215 483 556 657 794

LTt 33 25 25 25 25 BPS 1,409 1,840 2368 2,987 3743

SR 24| 1 1 1 1 0  FYEBITDA 407 706 813 946 1,134

Qe -4 2 -1 1 2 CFPS 273 538 624 732 878

PNESpSI ] 5 2 -35 0 0 DPS 0 30 40 40 40

X|2gao 0 0 0 0 0 Z7HHH4=(tH)

SAESIHER B2 13 -89 -421 -132 -190 PER 14.4 1.2 8.8 7.4 6.2
71Et 80 53 44 -25 -11 PBR 2.2 2.9 2.1 1.6 13
EXEsgae s -75 -625 -79 -139 -165 EV/EBITDA 83 83 6.6 5.2 3.9

EXfRHEel K& -76 -526 -18 -41 -67 PCFR 11.4 10.0 7.8 6.7 5.6

SRR K2 18 1 0 0 0 +UM(%)

YRR FE -14 -98 -98 -98 -98 SAOIYE(E D) 13.8 20.0 20.9 213 21.7

SUXO] K& 0 -3 0 0 0 SOIAS(EY) 13.8 20.0 20.9 213 21.7

7|Et -3 2 37 0 0 EBITDA margin 15.2 20.9 21.7 22.0 223
HEEEHIEE -78 179 =27 -32 -58 =0|2E 8.8 15.1 15.9 16.3 16.7

oIkt &7t -36 -50 0 -12 23 Xp7|XH20|YE(ROE) 17.4 30.4 27.3 25.1 24.0

IR 2el Bt -8 283 0 15 0  E5HXH20|YE(ROIC) 22.8 429 39.9 38.0 411

el 7t 0 0 0 0 0 QPE(%)

tigaxl=a =7/ -9 -27 -36 =35  EfjH|E 54.2 58.6 46.8 36.8 29.3

7|Et -28 -44 0 0 0 =XU3HIE -0.6 9.8 51  -11.0 -225
clgysigdnitel&3ot 195 11 46 335 371 O|XFEAHH S (HH) 427 80.7 915 118.7 166.8

RUES === o8y 84 278 289 334 669  Ead(H)

7| LA FUAHSHR L 278 289 334 669 1,040 WESVRIE-IPaE=3 10.6 1.2 1.2 1.6 11.9
Gross Cash Flow 334 549 572 638 785 T OXtAS|IHE 6.0 7.0 7.2 7.3 7.1
Op Free Cash Flow 285.0 304.0 43.4 4237 4935 AR E 125 12.7 13.7 14.1 145
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Buy(0H=) AYTHH] +20% O It 45 o4 Overweight (H|ZH) AIECHH| +10% Ol Z=nt2l of4f
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