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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX BANKS INDEX 76,311 792 0.1 8.6 -0.1 46 5.4 5.2 0.5 0.4 8.7 8.4
(Hd/?) | KB3E 20,090 48,050 -1.1 56 -0.8 33 59 5.8 0.5 0.5 9.5 9.2
ABkx|E 20,723 43,700 0.5 13.5 2.0 10.4 6.6 6.4 0.6 0.6 9.4 9.1
[N =2 =INES 12,100 40,300 0.5 16.0 9.8 11.2 53 5.1 0.5 0.4 9.2 8.8
2a|es 10,005 14,800 0.0 - - -5.1 47 5.2 0.5 0.4 10.2 8.7
o|ged 8,120 14,500 1.0 7.8 -5.5 3.2 49 5.0 0.4 0.4 9.0 8.3
BNKS&XIF 2,392 7,340 -0.1 8.9 -6.4 0.1 44 4.5 03 0.3 7.4 6.6
DGBE&XIZ 1,483 8,770 -0.2 7.3 -2.6 55 42 4 0.4 0.3 9.0 76
JBEEXIF 1,241 6,300 1.0 12.1 11.2 10.5 45 4.0 0.4 0.4 8.8 9.5
Oj=2 | S&P 500 BANKS INDEX 1,366,467 309 -0.7 6.9 -5.1 11.0 10.0 9.1 1.2 1.1 11.8 12.2
(42retay/2ay) | JP Morgan 340,456 102 -1.3 16 -7.4 49 1.1 10.4 15 1.4 13.5 13.6
BOA 273,061 28 -1.7 10.5 -0.5 14.6 1.1 9.8 1.1 1.0 10.5 11.2
Wells Fargo 220,269 48 -2.3 19 -8.7 43 1.1 9.7 13 1.2 115 12.7
(=1 Citi Group 153,391 63 -1.7 13.7 -7.3 20.6 9.5 8.3 0.8 0.8 9.0 9.5
= Goldman Sachs 74,636 193 -1.8 9.7 -16.2 15.6 8.0 7.9 1.0 0.9 12.8 11.2
°°“ S8 | Euro STOXX Bank 536,272 90 =80 =12 =103 29 76 7.0 0.6 0.5 8.0 8.6
(e42ret2y/22y) | BNP Paribas 57,856 46 -2.6 03 -12.7 33 6.7 6.8 0.5 0.5 7.8 7.6
UBS Group 49,226 13 -2.1 1.1 -10.7 45 9.3 9.2 09 0.9 9.3 9.5
Deutsche bank 17,360 8 -6.1 -2.2 -20.0 6.2 245 11.9 0.2 0.2 0.4 1.8
eu= | TOPIX BANKS INDEX 322,802 153 -0.9 12 -14.5 40 8.1 8.1 0.5 0.5 6.3 5.7
(2rery/2ay) | MUFG 71,968 5 -0.5 37 -15.6 7.5 7.7 7.7 0.5 0.5 6.7 6.2
SMFG 50,067 36 -1.0 39 -13.1 7.8 7.6 7.2 0.5 05 76 7.3
MFG 40,104 2 -0.9 0.6 -11.8 1.8 7.9 7.7 0.5 0.5 6.6 6.3
SMTH 14,513 37 -1.0 -1.1 -11.7 15 10.1 8.8 06 0.6 6.4 6.7
== | CSI300 Banks Index 964,386 5,681 0.1 8.0 -0.8 8.5 6.0 5.4 0.7 0.7 12.7 12.5
(HRrerRy/eta]) | ZAbe s 292,430 0.8 -0.2 8.7 2.2 6.8 6.7 6.3 0.9 0.8 137 13.2
Hued 224,503 1.0 -0.1 1.4 13 10.8 6.9 6.4 09 0.8 14.0 13.7
sHeu 190,526 06 0.0 5.4 -1.8 33 6.2 5.8 08 0.7 136 13.0
=2 153,462 0.5 0.0 4.0 0.3 1.9 6.1 5.8 0.7 0.7 11.9 11.7
gt=2 | KRX Insurance Index 46,392 1,596 -0.8 4.1 1.3 2.2 8.7 7.5 0.7 0.6 6.2 6.7
(Hta/g) | gz 13,360 282,000 -0.7 44 6.4 48 12,5 11.5 1.0 1.0 8.8 9.1
DB3HEY 4,942 69,800 -1.3 16 45 -0.9 8.5 76 1.0 0.9 12.2 12.5
SiCsl A 3,379 37,800 -2.6 -0.7 -6.6 -7.9 - 7.3 - 1.0 - 14.1
L EIES-1] 2,563 22,550 -1 0.4 30.0 32 10.4 8.5 13 1.2 133 146
Rl e b 630 5,400 -0.2 -b.4 -9.8 -8.6 5.0 4.6 0.5 0.5 9.5 9.6
A 17,700 88,500 03 8.6 -1 8.5 8.6 11.3 0.5 0.5 6.5 46
SHapany 3,752 4,320 -0.3 4.0 -5.1 2.4 7.8 7.5 0.4 0.4 53 5.4
SYMY 828 5,130 2.7 85 -13.6 7.5 11.2 7.1 0.4 0.4 36 5.2
|2 oj| 4442 866 4,895 0.3 16 1.1 6.2 - - - - - -
O|= | S&P 500 INSURANCE INDEX 551,929 379 -0.8 8.4 -1.0 8.6 10.9 10.1 13 1.2 115 1.7
(sHotetey/2a]) | CHUBB 59,981 131 0.6 26 -0.2 1.1 13.9 12.0 1.2 1.1 8.6 9.7
= METLIFE 41,718 44 -3.7 32 -2.8 6.0 8.2 8.0 09 0.8 11.6 10.8
3] AIG 37,889 43 -1.9 6.0 -2.8 8.7 19.0 9.0 0.6 0.6 32 7.3
= S8 | Euro STOXX Insurance 332,553 260 -1.1 5.2 -2.0 5.7 9.5 8.9 09 0.9 9.6 10.0
(sHotetey/2) | Allianz 88,887 209 -1.4 49 -0.4 5.4 10.5 9.7 1.2 1.2 11.7 12.3
AXA 55,825 23 -1.4 59 -8.8 7.6 10.5 7.3 0.7 0.7 7.2 9.5
ING 47,939 12 -1.8 10.0 -4.7 15.3 8.0 8.1 0.8 0.8 10.3 10.0
eu= | TOPIX INSURANCE INDEX 115,713 941 -1.1 13 -13.5 2.8 10.2 9.6 0.7 0.7 6.9 7.0
(#43ret2]/23)) | Japan Post Holdings 54,185 12 -1.0 3.0 -3.4 45 12.1 13.2 0.4 0.4 36 3.0
Tokio Marine Holdings 35,012 49 -1.1 -0.7 -3.4 20 14.6 11.6 1.0 1.0 7.3 8.3
Dai-Ichi Life Holdings 19,050 16 -1.0 2.1 -21.3 16 6.5 9.0 0.6 0.5 8.5 5.7
&= | CSIAll Share Insurance Inde = 1,330 0.3 12.5 =52 1.4 = = = = = =
(sHDrchay /2R | 2 WO 174,326 9.8 0.0 15.3 -2.5 109 14.1 11.5 26 22 19.2 20.7
AlS}AHDY IS 17,259 4.2 -0.3 18.3 -13.4 5.0 12.2 10.6 15 13 12,5 13.2
SIAMALESHIS 38,546 35 -0.7 12.0 -11.8 8.9 15.0 12.1 1.7 15 12.1 14.0
8= | KRX SEC INDEX 20,918 669 2.0 133 6.8 11.8 8.4 7.8 0.7 0.7 16.2 16.6
(Hetl/g)) | OfolAich 5,102 7,750 26 17.6 5.9 18.7 10.7 10.8 0.6 0.6 6.1 5.7
NHEXISH 3,954 14,050 0.7 12.4 37 7.7 10.2 10.4 0.8 0.8 8.2 61.9
[E=t= I ES 3,667 65,800 25 11.0 -0.9 10.6 6.2 6.6 09 0.8 13.7 12.0
d95d 3,072 34,400 1.2 1.1 216 9.2 8.7 8.4 0.7 0.6 7.0 6.6
JI25H 1,954 88,400 2.0 15.7 5.0 13.0 8.3 8.3 1.0 0.9 13.6 11.3
0|2 | S&P 500 INVST BNK &BRK( 230,505 139 -1.9 53 -11.0 9.6 9.8 9.0 12 1.1 12.8 13.0
(s43reray/23)) | JP Morgan 340,456 102 -1.3 16 -7.4 49 1.1 10.4 1.5 1.4 13.5 13.6
Goldman Sachs 74,636 193 -1.8 9.7 -16.2 15.6 8.0 7.9 1.0 0.9 12.8 11.2
— Charles Schwab 61,013 45 -2.0 5.7 -6.8 8.8 18.5 16.1 3.2 3.0 19.4 19.8
S 8 | Euro STOXX Financial Servi| 102,316 422 =15 5.8 0.1 8.0 15.2 14.0 15 1.4 11.2 10.1
i‘l (aHoterey/2a) | UBS 49,226 13 -2.1 1.1 -10.7 45 9.3 9.2 09 0.9 9.3 9.5
Credit Suisse 30,307 12 -2.3 6.3 -8.6 10.0 12.1 8.1 0.7 0.7 5.4 8.3
Deutsche Bank 17,360 8 -6.1 -2.2 -20.0 6.2 245 11.9 0.2 0.2 0.4 1.8
21 | TOPIX SEC&CMDTY FUTR In 38,971 322 -1.1 -1.1 -18.7 2.4 16.0 9.1 0.7 0.7 17 6.5
(#43ret2]/23)) | Nomura Holdings 13,826 4 -1.9 0.1 -17.7 33 6.0 289 0.5 0.5 9.0 0.6
ORIX 19,847 15 -0.7 -0.7 -10.7 25 6.9 6.5 0.8 0.7 11.8 1.7
Daiwa Securities Group 8,635 5 -0.3 -4.1 -13.5 0.2 8.6 11.9 0.7 0.7 8.6 6.0
Z=2 | SZSE FINANCIALS INDEX 145,929 867 2.1 12 0.8 8.1 113 9.3 1.1 0.9 9.6 10.8
(s4Dretay/2af) | CITIC Securities 32,063 2.2 2.0 22.0 15.6 26.5 19.1 17.2 13 13 7.0 7.6
Haitong Securities 16,300 12 -0.2 125 9.0 213 17.0 13.7 09 0.8 5.0 5.9
Huatai Securities 22,432 19 -0.3 15.1 14.0 21.9 18.3 16.0 1.2 1.1 6.8 7.2
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