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Global Peer Valuation
= =27t | 21YE APEEY &7t S2E(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRXBANKS INDEX 76,297 792 0.6 8.8 0.7 45 54 5.2 0.5 0.4 8.7 8.4
(Hoel/g) | KB3& 20,320 48,600 1.1 6.9 13 4.5 6.0 59 0.6 0.5 9.5 9.2
FNLINES 20,628 43,500 0.7 12.3 1.9 9.8 6.6 6.4 0.6 0.6 9.4 9.1
SHLIZ8XIF 12,040 40,100 0.4 15.1 9.5 10.6 53 5.1 0.5 0.4 9.2 8.8
o2y 10,005 14,800 0.0 - - -5.1 47 52 0.5 0.4 10.2 8.7
olged 8,036 14,350 0.7 7.9 -4.7 2.1 4.9 49 0.4 0.4 9.0 8.4
BNKZ&X|F 2,396 7,350 0.0 7.3 -6.5 0.3 4.4 4.4 0.3 0.3 7.4 6.7
DGBa8XIF 1,487 8,790 1.3 7.2 -0.8 5.8 4.2 4.4 0.4 0.3 9.0 76
JBEEXIF 1,229 6,240 0.5 11.4 12.0 9.5 45 3.8 0.4 0.4 9.0 9.7
O|=2 | S&P 500 BANKS INDEX 1,367,552 311 -0.1 7.8 -3.4 11.8 10.1 9.2 1.2 1.1 11.8 12.2
(4fgtetad/22d) | JP Morgan 344,978 104 -0.0 3.0 -4.6 6.3 1.3 10.5 1.5 1.4 135 13.6
BOA 277,799 29 -0.2 12.3 2.4 16.6 11.3 10.0 1.2 1.1 10.5 11.2
Wells Fargo 225,492 49 -0.1 3.6 -6.5 6.8 1.4 9.9 1.3 1.2 11.5 12.7
(=1 Citi Group 156,028 64 0.1 16.7 -35 227 9.7 8.5 0.9 0.8 9.0 9.5
: Goldman Sachs 76,008 197 -0.7 12.3 -13.5 17.7 8.1 8.1 1.0 0.9 12.8 11.2
°°“ f# | Euro STOXX Bank 554,027 92 19 2.3 -6.2 6.1 7.8 7.2 0.6 0.6 8.1 8.7
(#H2kEel/E2) | BNP Paribas 59,522 48 1.8 2.8 -9.8 6.1 6.9 6.9 0.6 0.5 7.8 7.7
UBS Group 50,260 13 0.3 3.4 -7.6 6.7 9.5 9.4 0.9 0.9 9.3 9.5
Deutsche bank 18,522 9 1.1 5.7 -13.5 13.1 26.1 12.6 0.3 0.3 0.4 1.8
ol= | TOPIX BANKS INDEX 325,690 154 0.0 29 -12.2 5.0 8.2 8.1 0.5 0.5 6.3 5.8
(Hatetay/ge) | MUFG 72,355 5 0.1 5.6 -13.7 8.0 7.7 7.8 0.5 0.5 6.7 6.2
SMFG 50,570 36 0.3 55 -10.6 8.8 7.7 7.3 0.5 0.5 7.6 7.3
MFG 40,466 2 0.3 1.7 -9.6 2.7 8.0 7.7 0.5 0.5 6.6 6.4
SMTH 14,671 38 -0.3 0.8 -9.4 2.6 10.2 8.9 0.6 0.6 6.4 6.6
CSI 300 Banks Index 964,386 5,681 0.1 7.5 -0.2 6.5 6.0 5.4 0.7 0.7 12.7 123
(eorchay/eta)) | ZAed 292,430 0.8 -0.2 7.8 2.4 6.8 6.7 6.3 0.9 0.8 13.7 13.2
FafSicrLl 224,503 1.0 -0.1 11.4 1.3 10.8 6.9 6.4 0.9 0.8 14.0 13.7
Y2y 190,526 0.6 0.0 4.2 -1.6 33 6.2 5.8 0.8 0.7 13.6 13.0
3228 153,462 0.5 0.0 3.1 0.5 1.9 6.1 5.8 0.7 0.7 11.9 11.7
gt=2 | KRX Insurance Index 46,806 1,609 19 4.4 19 3.0 8.6 7.5 0.7 0.6 6.2 6.7
(Hdel/g) | ahdsiy 13,454 284,000 4.0 35 6.2 5.6 12.6 115 1.0 1.0 8.8 9.2
DB 22 5,006 70,700 1.7 3.4 6.6 0.4 8.6 7.5 1.0 0.9 12.2 12,9
ACHsH A 3,469 38,800 3.9 0.0 -6.2 -5.5 7.9 7.4 1.0 0.9 141 13.8
[/ EAES-] 2,592 22,800 2.7 3.6 319 4.3 10.5 8.6 1.3 1.2 133 14.6
otatasiE 632 5,410 -0.2 -6.6 -9.2 -8.5 5.0 4.6 0.5 0.5 9.5 9.6
2Hgy 17,640 88,200 -0.1 8.0 -0.9 8.1 8.6 11.3 0.5 0.5 6.5 4.5
Stapdy 3,765 4,335 0.8 35 -4.3 2.7 7.9 7.6 0.4 0.4 53 5.4
Sy 806 4,995 1.7 49 -15.9 4.7 10.9 6.9 0.4 0.3 3.6 5.2
|:||EH01|51I¢§DC§ 864 4,880 0.6 1.7 1.7 59 - - - - - -
o|= | S&P 500 INSURANCE INDEX 554,525 382 -0.2 9.3 1.4 9.4 11.0 10.1 1.3 1.2 1.4 11.7
(eHoteray/ge) | CHUBB 59,641 130 -3.4 1.2 0.2 0.5 13.8 11.8 1.2 1.1 8.6 9.7
E METLIFE 44,605 45 0.0 7.9 23 10.1 8.5 8.3 0.9 0.8 11.6 111
= | AlG 38,615 44 -0.0 8.6 -1.9 10.8 19.4 9.2 0.7 0.6 3.2 7.3
= S8 | Euro STOXX Insurance 337,311 263 0.2 55 -0.2 6.9 9.6 9.0 0.9 0.9 9.5 10.0
(eHoteray/=ey) | Allianz 90,354 213 -0.3 55 1.7 6.8 10.6 9.8 1.2 1.2 11.7 12.3
AXA 56,744 23 0.3 6.9 -6.5 9.1 10.6 7.4 0.8 0.7 7.2 9.5
ING 48,956 13 6.1 12.4 -0.9 17.5 8.2 8.3 0.9 0.8 10.3 10.0
ol | TOPIX INSURANCE INDEX 116,951 952 -0.6 2.7 -11.0 4.0 10.3 9.7 0.7 0.7 6.8 7.0
(#Qtetel/E2) | Japan Post Holdings 54,738 12 -0.3 3.8 -0.3 55 12.2 13.4 0.4 0.4 3.6 3.0
Tokio Marine Holdings 35,418 49 0.0 0.5 -0.4 3.2 14.8 11.7 1.0 1.0 7.3 8.3
Dai-Ichi Life Holdings 19,242 16 -0.6 4.0 -19.2 26 6.5 9.1 0.6 0.5 8.5 57
&= | CSIAll Share Insurance Inde = 1,330 0.3 11.3 =51 1.4 = = = = = =
(Hotetey/ee) | S LotEy 174,326 9.8 0.0 13.9 -2.4 10.9 14.1 115 2.6 2.2 19.2 20.7
Aot AHod S 17,259 4.2 -0.3 16.2 -15.0 50 12.2 10.6 1.5 1.3 12.5 13.2
SRHAILESHIE 38,546 3.5 -0.7 10.6 -12.7 8.9 15.0 12.1 1.7 1.5 121 14.0
g2 | KRX SEC INDEX 20,587 656 0.2 9.5 6.5 9.6 8.2 7.6 0.7 0.6 7.7 7.7
(dodel/g)) | DjfolAlci 4,970 7,550 -0.5 125 5.4 15.6 10.4 10.5 0.6 0.6 6.1 57
NHEXSH 3,926 13,950 0.0 9.4 4.1 6.9 10.1 10.0 0.8 0.8 8.2 7.9
SHRIFZX|IF 3,578 64,200 -0.2 6.3 -0.9 7.9 6.1 6.4 0.8 0.8 13.7 12.0
B 3,036 34,000 1.6 9.3 21.4 7.9 8.6 9.3 0.7 0.6 7.0 6.1
Igsd 1,916 86,700 0.7 11.7 3.7 10.9 8.1 8.1 1.0 0.9 13.6 11.3
Oj= | S&P 500 INVST BNK & BRK( 231,911 142 -0.6 8.1 -7.9 11.7 9.9 9.1 1.2 1.1 12.8 13.0
(HQtEel/g2) | JP Morgan 344,978 104 -0.0 3.0 -4.6 6.3 1.3 10.5 1.5 1.4 135 13.6
Goldman Sachs 76,008 197 -0.7 12.3 -135 17.7 8.1 8.1 1.0 0.9 12.8 11.2
- Charles Schwab 62,269 46 -1.0 8.6 -3.2 11.0 18.9 16.4 33 3.1 19.4 19.8
S £8 | Euro STOXX Financial Servif 104,298 429 -0.3 7.8 2.6 9.7 15.4 14.2 1.6 1.4 11.2 10.1
ill (eHDtelay/22) | UBS 50,260 13 0.3 3.4 -7.6 6.7 9.5 9.4 0.9 0.9 9.3 9.5
Credit Suisse 31,031 12 0.2 9.2 -55 12.6 12.3 8.3 0.7 0.7 5.4 8.3
Deutsche Bank 18,522 9 1.1 5.7 -13.5 131 26.1 12.6 0.3 0.3 0.4 1.8
olE | TOPIX SEC&CMDTY FUTR In 39,420 326 0.5 1.2 -16.8 3.6 16.2 9.2 0.7 0.7 1.7 6.5
(e4oteray/=2]) | Nomura Holdings 14,092 4 0.8 31 -15.6 5.2 6.1 295 0.5 0.5 9.0 0.6
ORIX 19,987 15 0.5 0.9 -8.1 3.1 6.9 6.5 0.8 0.7 11.8 11.7
Daiwa Securities Group 8,665 5 0.2 -2.9 -12.4 0.5 8.6 11.9 0.7 0.7 8.6 6.0
&= | SZSE FINANCIALS INDEX 145,929 867 21 0.8 0.6 8.1 11.3 9.3 1.1 0.9 9.6 10.8
(e4oteray/=e]) | CITIC Securities 32,063 22 2.0 225 14.8 26.5 19.1 17.2 1.3 1.3 7.0 76
Haitong Securities 16,300 1.2 -0.2 14.0 9.0 213 17.0 13.7 0.9 0.8 50 59
Huatai Securities 22,432 1.9 -0.3 13.7 13.2 219 18.3 16.0 1.2 1.1 6.8 7.2
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