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Q&7 = 5.1% 6.6% 08
THA g 2.0% 4.1% 05
ApZECHE UEYEEY 22.5% 6.4% 35
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xR SAE oM AN Fo| U HY
SA = 4Q17 1Q18  2Q18  3QI8 | 4QI8E YoY | 1Q19E YoY 2017 2018E YoY 2019€ YoY
= 42911 43486 44537 49,456 | 47,774 11.3% | 48361 11.2% | 164,772 185,254 12.4% | 203,227 9.7%
Io|2 1504 2,103 1846 2652 | 1,806 20.1% | 2,371 12.8% 7,766 8,406 8.2% 9,424 12.1%
C) Hx
OPM 3.5% 4.8% 4.1% 5.4% 3.8% 0.3%p 49%  0.1%p 47% 45% —0.2%p 46%  0.1%p
«=0/< 106 625 7,585 1,080 435 309.6% 914 46.2% 3,702 9,725  162.7% 3352 -65.5%
= 5,165 5773 5371 579 | 5946 15.1% | 6,365 103% | 21,262 22887 7.6% | 24,891 8.8%
om| Feiole 302 385 385 404 333 10.3% 413 7.1% 1,461 1,507 3.2% 1,619 7.4%
OPM 5.8% 6.7% 7.2% 7.0% 56%  —0.2%p 6.5% -0.2%p 6.9% 6.6% —0.3%p 65% -0.1%p
«=0/< 164 303 331 787 276 67.6% 353 16.4% 1313 1,697  293% 1398 -17.6%
o= 7,012 7400 7243 7853 | 7,070 -0.6% | 7,626 3.1% | 29,688 29565  -0.4% | 30016 1.5%
oA Io|2l 52 302 354 414 128 147.7% 365  20.9% 967 1,198 23.8% 1,260 5.2%
OPM 0.7% 4.1% 4.9% 5.3% 1.8% 1.1%p 48%  0.7%p 3.3% 41%  0.8%p 42%  0.1%p
0|2 -86 190 407 209 77 == 264 39.0% 527 882  67.3% 898 1.8%
UIE=Sl 6,129 6758 7286 7,043 | 7,175 17.1% | 7,004 3.6% | 25044 28263 129% | 30,263 7.1%
ol 105 60 138 133 140 32.9% 72 19.5% 439 471 7.2% 604 285%
(@=L PV
OPM 1.7% 0.9% 1.9% 1.9% 2.0% 0.2%p 1.0%  0.1%p 1.8% 1.7% -0.1%p 20%  0.3%p
«=0(< 4 10 24 41 102 2409.6% 12 19.5% -15 177 =¥s] 259 46.4%
o= 4569 4207 4932 5001 | 4,766 43% | 4,266 1.4% | 18,899 18,905 0.0% | 19,292 2.0%
stojEzz FAolY 231 167 268 293 227 -1.6% 167 0.1% 872 955 9.5% 1,165  22.0%
OPM 5.0% 4.0% 5.4% 5.9% 48%  -0.3%p 3.9% -0.1%p 4.6% 5.1%  0.4%p 6.0%  1.0%p
«=0/< -105 26 96 94 82 =2 44 66.9% 127 299  1355% 503  68.5%
o= 5133 5163 5416 5509 | 5,489 6.9% | 5511 6.7% | 20655 21576 45% | 22,896 6.1%
SPC A2 ol 177 114 167 107 203 14.8% 143 25.6% 547 590 8.0% 692 17.2%
OPM 3.4% 2.2% 3.1% 1.9% 3.7% 0.3%p 2.6%  0.4%p 2.6% 27%  0.1%p 30%  0.3%p
0|2 105 84 118 79 154 47.5% 105  25.1% 382 436 14.3% 513 17.6%
o= 5449 5631 5328 5660 | 5713 48% | 5,859 41% | 22,083 22332 1.1% | 23,047 3.2%
o Feole 143 344 65 217 283 97.4% 380 10.5% 964 909  -5.7% 1,031 13.4%
= OPM 2.6% 6.1% 1.2% 3.8% 5.0% 2.3%p 65%  0.4%p 4.4% 41% —0.3%p 45%  0.4%p
20[2 160 321 77 195 246 53.6% 334 4.2% 907 838 -7.5% 957 14.2%
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>0 sA= gl FIt +=4E 9 Valuation Table
o STHY) Price Change(%) PER(HH) EV/EBITDA(HH) PBR(H) ROE(%) HiEf 20l E (%)
T 1/31 D W M 3M 6M 1Y YTD | 18 'I9E | "18E  'I9E | 'I8E '19E | "18E '19E | '18E 'I9E
MY 342500 | 2.7 12 36 17 00 50 36| 58 141 9.6 8.8 1.2 12| 246 86 0.9 0.9
] 779000 | 01 -06 76 1901 -112 13 76180 192 | 128 114 | 22 20| 134 114 09 09
e 25200 | 1.4 -10 06 118 04 -65 06103 103 6.6 59 1.0 09| 98 9.1 2.1 23
(@ == DAL o] 29,150 | -09 -43 100 256 -67 -189 100 | 320 174 93 85 1.9 1.7 | 59 103 0.7 0.7
SIO|EXIZ 16900 | 1.8 43 18 80 -64 -267 181|397 253 8.6 80| 10 10| 25 40 46 46
SPC A 117,000 | 04 -25 -82 -4 45 -259 821|233 194 | 120 104 | 28 25| 146 155 3.4 3.4
=4 279500 | 05 -21 98 294 56 -145 98205 173 6.9 61| 09 08| 45 52 1.4 15
Xt&: Fn Guide, 71832 2IMX|
3 I2zud




A E2| T Ei 2019.2.1

EXfolA L HEIIE

71 HEIIF(67ME) AoS HEIIF(6ME)

Buy(dh=) APSTHE] +20% OKY =7t o& oy Overweight (HIZZH) APEITHE| +10% Of4 Enp4=9f ofj At
Outperform(AF =& 2]) APSTHH] +10~+20% 7t &5 ol Neutral (5&) APETHE| +10~-10% & O
Marketperform(AE==2}E) APSTHE] +10~-10% F7t iS5 ofl4 Underweight (H|5%2) AETHH] —10% Ol X1pstaf ofjAb
Underperform(Ad==2E 5t2)  APSTHH| -10~-20% 7t St} o

Sell(0H%) APETHH| —20% Olst =7t sf2f ofAf

EXtSa Hl& E4 (2018/01/01~2018/12/31)

Exsa ki HIS(%)

S 181 96.28%

g 6 3.19%

= 1 0.53%




