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Global Peer Valuation
= =27t | 21Yd APEEY &7t S2E(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRXBANKS INDEX 73,684 766 0.3 1.1 =25 1.1 B2 5.0 0.4 0.4 8.7 8.4
(Hd/?) | KB3E 19,275 46,100 0.7 -0.9 -5.4 -0.9 5.6 56 0.5 0.5 9.5 9.3
FNEINES 20,035 42,250 -0.2 6.7 -0.2 6.7 6.4 6.2 0.6 0.5 9.4 9.0
SILIZ 8 X 11,529 38,400 0.8 59 -0.4 59 5.1 49 0.4 0.4 9.2 8.8
a2 10,005 14,800 0.0 - - -5.1 47 52 0.5 0.4 10.2 8.7
ol 7,812 13,950 0.7 -0.7 -3.1 -0.7 4.7 4.8 0.4 0.4 9.0 8.4
BNKZ&X|F 2,304 7,070 -1.3 -35 -7.0 -3.5 4.2 4.2 0.3 0.3 75 6.9
DGBE8XIF 1,424 8,420 -0.1 1.3 -10.0 1.3 4.0 4.2 0.3 0.3 8.9 7.7
JBEEXIF 1,146 5,820 21 2.1 7.3 21 4.2 35 0.4 0.3 9.0 9.6
O|=2 | S&P 500 BANKS INDEX 1,383,981 314 -0.3 14.0 1.7 12.8 10.2 9.3 1.2 1.1 11.7 12.2
(4fgtetad/g2d) | JP Morgan 346,408 104 0.3 8.5 0.2 6.7 1.3 10.5 1.5 1.4 135 136
BOA 284,180 29 -0.8 20.5 111 19.3 11.6 10.2 1.2 1.1 10.5 111
Wells Fargo 228,378 50 0.1 8.9 -3.8 8.2 11.5 10.0 1.3 1.3 11.5 127
(=1 Citi Group 154,367 63 -1.0 220 -1 21.4 9.6 8.4 0.9 0.8 9.0 9.5
: Goldman Sachs 77,508 201 0.4 230 -6.1 20.0 8.3 8.2 1.0 0.9 12.8 11.4
°°“ $# | Euro STOXX Bank 565,623 94 -0.2 8.3 -29 8.0 7.9 7.2 0.6 0.6 8.1 8.7
(sHatetal/ge]) | BNP Paribas 60,530 48 -0.2 7.6 -10.7 7.4 7.2 71 0.6 0.5 7.7 7.8
UBS Group 50,258 13 1.0 6.0 -3.3 6.0 9.4 9.3 0.9 0.9 9.3 9.5
Deutsche bank 19,094 9 -0.3 16.0 -4.5 16.0 26.8 11.5 0.3 0.3 0.4 20
ol= | TOPIX BANKS INDEX 329,509 156 0.1 6.2 -9.2 6.2 8.2 8.2 0.5 0.5 6.2 5.8
(Hateta)/g) | MUFG 72,650 5 0.1 8.1 -12.4 8.1 7.7 7.8 0.5 0.5 6.7 6.1
SMFG 51,598 37 0.7 10.6 -6.5 10.6 7.8 7.4 0.5 0.5 7.6 7.3
MFG 41,508 2 0.2 5.0 -6.1 5.0 8.2 7.8 0.5 0.5 6.6 6.4
SMTH 15117 39 -0.3 53 -4.8 53 10.4 9.1 0.6 0.6 6.4 6.6
== | CSI 300 Banks Index 952,039 5,596 0.7 6.9 =27 6.9 5.8 5.4 0.7 0.7 12.7 125
(Hgrete)/ge) | 3d2d 287,663 0.8 0.7 4.7 -1.6 4.7 6.6 6.2 0.9 0.8 13.7 13.2
e 221,801 1.0 1.2 7.5 -3.9 7.5 6.7 6.2 0.9 0.8 14.0 13.7
sH28 189,459 0.5 0.3 25 -3.9 25 6.2 5.8 0.8 0.7 13.6 13.0
F=2Y 152,314 0.5 0.8 0.8 -2.7 0.8 6.0 5.7 0.7 0.6 11.9 11.7
st= | KRX Insurance Index 46,884 1,588 -0.0 1.7 0.3 1.7 8.5 7.4 0.7 0.6 6.2 6.7
(Hdgl/g) | ahdsy 12,791 270,000 -0.6 0.4 -1.6 0.4 12.0 11.0 1.0 0.9 8.8 9.1
DBESHE R 4,836 68,300 0.1 -3.0 0.3 -3.0 8.3 7.2 1.0 0.9 12.2 12.9
ACHsHA 3,339 37,350 0.0 -9.0 -5.9 -9.0 7.6 6.5 1.0 0.8 131 14.0
O 2| X3y 2,592 22,800 3.4 4.3 34.1 4.3 10.5 8.6 1.3 1.2 133 14.6
stotasiEH 632 5,410 -1.8 -8.5 -5.6 -8.5 5.0 4.6 0.5 0.5 9.5 9.6
2Hgy 18,640 93,200 0.1 14.2 31 14.2 9.1 121 0.6 0.5 6.5 4.5
Stapdy 3,743 4,310 0.5 2.1 -2.9 21 7.8 7.5 0.4 0.4 53 5.4
Sy 815 5,050 0.2 59 -12.3 59 11.0 7.0 0.4 0.4 3.6 52
D\Eﬂqwlm% 853 4,820 -1.4 4.6 2.8 4.6 - - - - - -
o|= | S&P 500 INSURANCE INDEX 538,129 369 -0.5 71 35 58 10.6 9.8 1.2 1.1 1.4 11.7
(eHoteray/ge) | CHUBB 60,550 131 -0.4 2.8 7.4 1.7 14.0 11.9 1.2 1.1 8.6 9.6
E METLIFE 44,270 45 -0.6 10.4 133 9.3 8.4 8.2 0.9 0.9 11.6 111
1| AlG 37,385 42 -1.3 9.4 6.8 7.2 18.7 8.9 0.6 0.6 3.2 7.3
= S8 | Euro STOXX Insurance 335,690 260 0.1 6.1 0.0 58 9.4 8.9 0.9 0.9 9.5 9.9
(eHoteray/=ey) | Allianz 90,049 212 0.7 6.0 25 6.0 10.5 9.7 1.2 1.2 1.7 12.3
AXA 56,422 23 0.3 8.4 -7.4 8.0 10.7 7.3 0.7 0.7 7.4 9.5
ING 46,681 12 -0.2 12.2 1.4 11.5 7.9 7.9 0.8 0.8 9.9 10.1
ol | TOPIX INSURANCE INDEX 115,398 936 -0.2 22 -8.9 22 10.2 9.6 0.7 0.7 6.9 7.0
(#Qteted/E2y) | Japan Post Holdings 54,676 12 0.2 5.1 1.9 5.1 121 133 0.4 0.4 3.6 3.0
Tokio Marine Holdings 34,722 48 -0.2 0.8 1.4 0.8 14.5 115 1.0 1.0 7.3 8.3
Dai-Ichi Life Holdings 19,121 16 -0.3 1.6 -16.5 1.6 6.5 9.0 0.6 0.5 8.5 57
=3 | CSIAll Share Insurance Inde = 1,300 0.4 8.9 -3.0 8.9 = = = = = =
(eHotetey/ehe) | S WotEy 168,956 9.4 -0.4 7.4 1.3 6.3 13.6 1.1 2.4 21 19.2 20.6
Aot Ao S 16,841 39 -1.6 -1.0 -15.4 -1.6 1.3 9.8 1.4 1.2 12.6 133
SZHAIHEHIE 37,879 3.4 -1.8 7.6 -5.1 6.7 14.6 11.7 1.7 1.5 12.2 14.2
g2 | KRX SEC INDEX 20,265 644 -0.3 7.6 15.7 7.6 8.2 7.7 0.7 0.6 7.2 7.3
(Alejer/el) | ojoyMichs 4911 7,460 0.8 142 16.4 142 10.3 10.4 0.6 0.6 6.1 57
NHEXSH 3,855 13,700 0.4 5.0 15.1 50 9.9 9.7 0.8 0.8 8.2 8.0
SIRIFEX|F 3,627 63,300 0.2 6.4 4.8 6.4 6.0 6.5 0.8 0.7 13.7 11.7
ey 2,938 32,900 -1.6 4.4 30.4 4.4 8.3 9.5 0.6 0.6 7.0 58
J185H 1,909 86,400 -3.2 10.5 16.8 10.5 8.1 8.1 1.0 0.9 135 11.3
Oj= | S&P 500 INVST BNK & BRK(| 234,111 144 0.1 15.4 0.1 13.6 10.1 9.2 1.2 1.1 12.8 13.0
(HQkEel/g2) | JP Morgan 346,408 104 0.3 8.5 0.2 6.7 1.3 10.5 1.5 1.4 135 13.6
Goldman Sachs 77,508 201 0.4 230 -6.1 20.0 8.3 8.2 1.0 0.9 12.8 11.4
> Charles Schwab 64,444 48 0.4 16.2 9.5 149 19.6 16.7 3.4 3.1 19.4 20.0
S £8 | Euro STOXX Financial Servif 103,344 426 0.6 9.5 3.0 8.9 15.2 14.0 1.6 1.5 1.4 10.4
ill (e4oteray/gey) | UBS 50,258 13 1.0 6.0 -3.3 6.0 9.4 9.3 0.9 0.9 9.3 9.5
Credit Suisse 31,623 12 0.8 14.0 -3.4 14.0 12.1 8.3 0.7 0.7 5.4 8.3
Deutsche Bank 19,094 9 -0.3 16.0 -4.5 16.0 26.8 11.5 0.3 0.3 0.4 20
oI | TOPIX SEC&CMDTY FUTR In 40,474 333 -1.2 59 -12.7 59 13.2 8.9 0.7 0.7 3.4 6.8
(e4oteray/=2]) | Nomura Holdings 14,121 4 -2.3 5.1 -16.4 5.1 6.1 15.5 0.5 0.5 9.0 2.7
ORIX 20,061 15 -1.6 3.2 -10.9 3.2 6.9 6.5 0.8 0.7 11.8 11.7
Daiwa Securities Group 8,916 5 -2.9 3.1 -9.7 3.1 8.8 12.0 0.7 0.7 8.6 6.2
&= | SZSE FINANCIALS INDEX 143,975 853 -0.8 6.4 -1.5 6.4 1.1 9.1 1.0 0.9 9.6 10.8
(e4oteray/=e]) | CITIC Securities 30,979 20 -0.8 16.9 139 15.6 17.3 15.4 1.2 1.2 7.2 7.8
Haitong Securities 15,805 1.1 -0.7 18.7 125 16.5 16.2 131 0.8 0.8 50 59
Huatai Securities 21,673 1.8 -1.3 14.6 15.5 14.2 17.0 14.8 1.1 1.0 6.8 7.2
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